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GENERAL ELECTRIC 


‘The Nation’s PLANT 


Business 


Empire Marketing 


Should Speak 
Freely Subject 


ers’ Manifesto Now 
Trap 


Germans Tricked Big 
Americans, Charge 


For Big Sum 


With Orders Running Be- 
yond Last Year; Future 


son that Canadian business 
Bright; Stock Scarce 


men and producers have been 
rather apathetic concerning the Em- 


pire marketing schemes the The shipbuilding plant and 622 
government the fact that they acres land fronting the Niagara 
understood what the four miles north Bridgeburg, 
government had mind and has been sold the Canadian 
its practical relations were Cana-| General Co. the Black 
dian trade. The summary, Creek Realty Co., which Cana- 
Hunter, vice-president The company organized handle 


cial Post,, appearing this this transaction. 
darifies many points. 


contributes nothing cash minal. 


the fund; but stands gain im-| the boulevard maintained the 
mensely the campaign Queen Commission 
handle Unfortunately, there inland around the shipyard 
danger that theory and proper, the plan the buyers de- 
enter into the spending velop yacht club that point, using 
million pounds and the wharves and some the build- 


much money will poured into ings, deemed practicable. 
channels. Mr. Hunter 


point that Canadians should not hesi- Jinx Shipyard 


tate make suggestions jinx has pursued the shipyard 
isms connection with the campaign,| property industrial develop- 
even though the funds come from ment. was first established 1903 
the Canadian Shipbuilding Co., 
which had yard Toronto and de- 
akes larger than canal size. 

the League Nations trick labor turnover due the remoteness 
the plant from any large town 
city, lack transportation facilities, 
company. only vessel built was 

and the New York Commercial, the Osler, the grain carrier 
which until recently was the Cana- 
dian leviathan the lakes. The Osler 


British taxpayer. 


group German supporters 


leading American bankers into sign- 
ing the recent bankers’ manifesto, 
for free trade within Europe? 
Such now argued some quarters 


that has given Presiden 
merican freedom from European en- 


war debts, makes The plant was closed down until 
the Canada Foundry Co., now in- 
operative subsidiary Canadian 
ers from countries Europe the works were fabricating 
the United States, now steel. Closed again from 1914, the 
was merely the prelude organ-| Canadian Allis-Chalmers Co., the 
ized assault upon the industry and| most important the General Elec- 
foreign commerce the tric subsidiaries, re-opened the plant 
States,” says the Commercial. “Events| shipyard, having obtained con- 
the last fortnight the financial| tracts for four 2,500-ton steel ves- 
centers Europe should ocean type, standardized design. 
even the most apathetic These vessels were part the build- 
citizens that powerful interests ing campaign the Allies combat 
are bent upon breaking down the German submarines. Allis-Chal- 
foreign trade and shipping mers completed the fourth vessel 


“The tariff manifesto which was is- 
sued Europe fortnight ago over 
signatures financiers and bank- 


the summer 1919. 
Turns Down Big Offer 


United States and invading our do- 
mestic markets. The evidence ac- 
cumulates that hostile alliance 
against America has been formed 
among the industrialists and bankers 
who control the great trusts which 
to-day dominate the markets Eur- 


the peace the world. 


the day after the appearance the 
manifesto with scheme for the 
formation international com- 
mercial and tariff commission under 
the auspices the league. German 
and French business bodies have sup- 
ported this plan. suggests that 
the United States going have 


volve considerably larger sum. 


tariff policy and was therefore un- Allis-Chalmers. 
wise for leading American bankers Good Position 


sign manifesto which, while Electric now 
enough the surface and the final quarter excellent 
Durland, president, was 


European leaders, who wou 

have Europe run United States 

affairs. 

circles that the bankers’ 
manifesto was essentially that; 
bankers’ rather than industrialist’s 
manifesto. American manufacturers 
never have put their names 


Buy Dominion 


NIAGARA RIVER 


Disused Yard, Pursued 
Jinx, Goes Subdividers 


BUSINESS LEADS 1925 
Excellent Condition 


The property will subdivided in- 

The Empire marketing scheme homesites, intended sold 
undoubtedly serious purposed folk who are expected crowd the 
the Baldwin government Canadian shore the Niagara river 
late the sale British goods and lower Lake the Peace 
out the Empire and particularly to| Bridge Fort Erie opened next 
broaden the sale Dominion The shipyard property 
Colonial goods Great Britain. about five miles from the bridge ter- 


This ended the career the ship- 
yard industrial development, 
for not wheel has turned there since. 
About two years ago, the Dupont 
ope. alliance which threatens| Rayon Co. negotiated with General 

Electric for the property, the clear- 
ness and temperature the Niagara 
Commercial points out manufacture. understood that 

the League Nations came Electric turned down offer 
$250,000 for the property that 
time. The present deal said in- 


This sale will relieve subsidiary 
company non-earning burden and 
some slight degree will affect fav- 
orably the balance sheet the parent 


fight for the maintenance its own| Company, which owns all the stock 


Power Quickly 


The $500,000 preferred stock 
millions invested European offered was over- 


What Imperial Conference 
Means Business Men 


Horace Hunter, vice-president The Financial Post, went 
London there during the Imperial Conference, follow the ses- 
sions and study the effect its decisions Canadian business and 
finance. Naturally, London, was touch with leading business 
and political leaders, and obtained background information vital 
interest Canadian commercial, industrial and financial executives. 
This information giving readers The Financial Post the 
form series articles, which the first appears this issue. 
discusses the Empire marketing scheme the British government, 
which involves the expenditure many millions stimulate the sale 
Canadian and other Empire goods. 

Further articles will discuss the business situation the British 
Isles, following settlement the coal strike; possibilities for British 
Canada; Imperial preferences and similar subjects. 

The second article will appear next week. 


Empire Marketing May 
Mean Much Canada 


Appropriation British Government Will 
Left Hands Inexpert Theorists 


HORACE HUNTER, 
Vice-president, The Financial Post. 


and hold the attention everyone any way connected it. 


any the money for the payment the bills. 


foreign countries. 


form Imperial preference which would put tax food products. 


Great Britain the sale products various parts the Empire. 


was advised that the money would 
spent two ways: 

Advertising, which would in- 
clude newspapers, magazines and 
posters. 

Research work. They did not 
purpose setting new machinery 

carry reasearch work, but 
rather work through establish- 
associations various indus- 
tries and ther together and 
correlate the findings these 
associations various parts 
the Empire. 


This Year’s Expenditures Cut 


The amount money spent 
this year has been cut down from 
million pounds five hundred thou- 
sand pounds and there grave doubt 
whether not that amount money 
will spent. This not due any 
lack funds but failure ma- 
ture plans which would give promise 
the money being spent effec- 
tive and satisfactory way. 

believe £25,000 was definitely al- 
lotted for advertising carried 
during the time the Imperial Con- 
ference; this, course, with view 
making impression the dele- 
gates. 

There one great danger the 
scheme and may militate against its 
ultimate success. The money being 
appropriated the British govern- 
ment and, course, the control 
the expenditure will the hands 
committee appointed them. 
The money, however, spent 
for the purpose assisting and in- 
creasing trade from the Dominions 
and Crown Colonies the British 
market. snend this money wisely, 
the committee will require very def- 
inite and thorough knowledge the 
natural resources and products all 
parts the Empire. 

Representatives the various Do- 
minions have been consulted the 
British Committee how the 
money should spent. They have 
given their views but they cannot in- 
sist their views being carried out. 
the High Commissioner for one 
Dominion stated: “One cannot look 
gift horse the mouth. This money 


(Continued page 45) 


CANNERS REPORTS 
FINE SEASON WITH 


With Soup Products; 
Results Gratifying 


growing season. 


around 66, dividends 


common $12. 


Money Wisely Spent 


Danger That Expenditure Million Pound Advertising 


pounds—nearly five million dollars—to spent 
advertising campaign! proposition incite the interest 


Canada one the beneficiaries, although not called upon provide 


the last Imperial Conference 1923, Premier Baldwin pledged the 
British government some form Imperial preference. proposed 
establish tariff large list goods, including food products, and 
give the various dominions and crown colonies generous preference over 


Baldwin went the country this issue and his government was 
defeated. The Labor Party came into power and repudiated his plans for any 


Baldwin accepted the verdict the people and the general elections 
1924 announced publicly that would not proceed with any plan for 
general protective tariff without getting the express approval the electors. 
keep faith, however, with the various dominions, his government have 
appropriated the sum one million pounds spent effort increase 


believe the taxpayers and the 
British government are extremely 
anxious have this money spent 
the way that will most beneficial 
the various Dominions. The re- 
sponsibility for carrying 
policy has been placed the commit- 
tee they have appointed. This com- 
mittee can only effective work 
getting complete understanding 
the products the various Domin- 


PROSPECTS BRIGHT 
Company Branches Out 


With the end the fruit season, 
interest the affairs canning com- 
panies, particularly Canadian Can- 
ners, the largest Canadian company, 
evident. Canadian Canners, 
asserted, has had very good year, 
least fair normal, somewhere 
between normal good, despite the 
somewhat adverse and capricious 


The position the preferred stock- 
holders will steadily improve, be- 
lieved. The stock selling 

eing paid the 
rate one per cent. quarter the 
par value $100. said that most 
the stockholders acquired their in- 
terest Canadian Canners through 
conversion the time the re- 
organization. The majority these 
appear satisfied with the pros- 
pects the new company. The pre- 
ferred seven per cent. and the 


Employees large numbers have 
taken advantage the company’s 
offer acquire preferred the in- 
stalment plan. This another indi- 


Consumers’ Gas Grows 


GROSS 


NET 
The Financial Post Chart 


Gross and net earnings Consumers Gas 

Company. Annual report issued this week 

and reviewed elsewhere this issue shows 
new high record for net earnings. 


B.C. FISH RISE 
DUE COMING 


pected Among 
Leaders Market 


SHARES EARN $20 


Italy. 


the directors; 


corporation; 


about $20 gross; 
That the pur 


several countries Europe; 


plant. 
Stock Closely Held 


ulative issue held margin. 


viewpoint, with the result that active 
efforts are being made make the 
company pay. 


ON DO 


SPLIT STOCK 


Preferred, New Issue, Ex- 


The daily press the last few days 
has been retailing much gossip con- 
cerning the ctacular rise 
Fish. This culminated the tale pub- 
lished Toronto Tuesday, that 
Fish had secured enormously 
profitable contract ship live fish 


The Financial Post has learned 
from authoritative source that 
dividends approximating per cent. 
the par value the shares out- 
standing are about declared 


That the directors have decided 
split the stock, now all common, into 
common and preferred. This action, 
the shareholders and the secretary 
state, since B.C. Fish Dominion 


That the earnings for this year are 


the journey 
abroad Aemilius Jarvis de- 
velop better connection for the dis- 

sal the products the company 


Finally, that the present directors 
are agreed that the earnings the 
company should distributed more 
liberally among the shareholders than 
has occurred the past. The policy 
heretofore has been devote the 
earnings good years some extent 
buying additional equipment and 


Although there has been fairly 
general buying the week 
two, the shareholders’ list probably 
shorter than has been for several 
years. Until recently, was discov- 
ered that the majority shares were 
held the names brokers, which 
meant that the stock attracted brok- 
ers’ customers principally spec- 


The history the present move- 
ment appears that small group, 
impressed with the prospects the 
fishing industry the coast, 
and convinced that Fish had 
operating advantages that field, 
began buying the stock the low 
levels. This resulted group 
men beginning take interest 
the company from purely investment 


Banks $35,000 
Capital Suggested 


Farmers’ Help 


Economic Research Depart- 
ment Recommends Sweep- 
ing Changes 


GOVERNMENT BANKS 


Darby Report Urges Establish- 
ment National Bank 
Issue and Rediscount Step 

Agriculturists’ Policy 


The Canadian Council Agricul- 
ture urged its banking and 
rency committee, which was appointed 
last February, advocate sweeping 
changes the Canadian banking law. 

The purpose permit the estab- 
lishment local banks with capital- 
ization $35,000 and inaugurate 
national bank similar the federal 
reserve bank the United States. 

These local banks would not per- 
mitted issue notes and their share- 
holders would not faced with the 
double liability clause the event 
disaster. They would authorized 
their capital and would compelled 
reserve against de- 
posits. 

Re-Discounting for National Banks 

Loans made local banks could 
rediscounted the national bank, 
which would bank re-discount 
and note issue. The existing char- 
tered banks would retain their right 
note issue, but they surrendered 
that right, their shareholders would 
freed the double liability. 

The memorandum which forms the 
report the committee the work 
search department the council. 
The memorandum was released for 
publication Monday with the ex- 
planatory note that the council con- 
siders well worthy consideration 
the provincial farmers’ associations 
and all others interested. “Study ang 
discussion this,” continues the note, 
“materially will assist the committee 
and the council formulating def- 
policy for the reform of. the 
banking system this country 
more serve the needs 
the farming communities.” 

Prefacing the recommendations for 
national bank re-discount and is- 
sue, the Darby memorandum some- 
what critical the existing banking 
system Canada and suggests, 
among other things, the Co-operative 
People’s Banks Quebec ex- 
ample which might emulated 
some respects order assist the 
farming community gain the credits 
needs. 


Against Radical Reforms 

anyone was looking for radical. 
proposals this report, Mr. 
somewhat disarms them 
his first paragraph, that “the 
liberate adoption any new and 
olutionary theory banking need not: 
anticipated,” and little later he: 
says that “currency reform 
should incidental reforms the: 
banking system the country.” 
Neither will there quarreling, 
haps, with the statement that “dis- 
satisfaction” with the Canadian bank- 
ing system “is felt chiefly agri- 
This phase the 
port proceeds: 

“Banks exist make profits and have 
naturally developed the best-paying 
vices. comparison with industrial 
production and commercial activities, 
agriculture slow turnover and less 
certain its results terms profit 
and loss. assumes the real risks in- 
cidental production; the secondary 
industries assume risks also, but 
more limited extent. 

“No surprise can felt that banking 
has not developed services peculiarly 
adapted agricultural needs. The rapid 
growth industrial enterprise and com- 
mercial undertakings has offered 
inexhaustible sphere ser- 
vice and profit-making for banks. But 
the need agricultural for banking ser- 
vices has become the more pressing 


(Continued page 41) 


Investor’s Index 


“hat Canada should welcome German 


cation that confidence the future 
the company widespread. 
Makes Own Cans 
good liquid position, with ample 
working capital and banking credit 
which has never been stretched any 
extent. The condition its plants 
above the average and the sales 
policy the company has been pro- 
gressive and enlightened both 
its relations with the public and with 
the distributors and dealers. This 
latter important the former. 
The company almost unique 
the canning industry this conti- 


Improved conditions the fishing 
industry help. Where once the sal- 
mon industry expected only one good 
year out four, now, thanks the 
government and private hatcheries, 
has come expect fairly good catches 
each year. moreover, 
this company has concentrated largely 
the sockeye, leaving the less ex- 
pensive brands for their competitors 
market. Under the new policy, all 
brands will marketed wherever 
buyers can found. The industry, 
far this company concerned, 
expected now assume less 
seasonal aspect, especially since the 
company this year acquired the Wal- 
lace Fisheries, which owned steam- 
ships, 3.000 fishing launches and 
canneries. 


being provided the British gov- 
ernment and would impert- 
inence our part more than 
give the information asked for. 
take the initiative offering advice 
this committee would very soon 

for Canada have aroused allotted more than ten the various Dominions themselves. 

man Halifax, those now bed that should definitely appropriated 
others, commends the policy ferred. These 1,500 people the advertising for each country.’ 


for 8,000 shares stock. 

Advertising That Damages Canada 
but protests The success this issue may lead 
the various Dominions cannot afford containers. This gives undoubt- 


are shaping their plans control panies nearby fields. The move- 
and industrialized ment has been growing steadily for advantage that standard qual- 


would profit from the levelling) subscribed somewhat less than 
three hours when the issue was placed 
British ind from the head office the company 


most the subscriptions were 
consumers who are small invest- 


years but only re- ity can assured. Certain the 

expression opinion the part and the number shares per during the early days the Confer- ible value and the company tly obably will one share prefer-| 

nomic paper? The tribute paid us| individual sharply limited. the Snows.” brought this matter has branched out the red, new par Matachewan 


par value $100. The purpose, 

tion know the policy the direc- 
(Continued page 


Hollinger T. O. BL. 51 


sentatives Customer Ownership 


Company Canada, with offices British Committee his usual force- 


tactful way the damage that 
us. 


strong intercession the part 
Post for German immigra- 


good quality, and real progress be- 
ing totally new market for 
for the Canadian people, and Electric Railway Chambers, this company. 
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Car Loadings Again 
the 


Climb New Peak 


The “onward and upward” movement 
car loadings continued unabated for 
the week ending Nov. and showed 


Canadian 


JOHN LANGDON, 


over the same period last year. 
WEEKLY REViEW CONDITIONS maintains the cumulative total 2,- ransaction Improvement 
725,000 cars per cent. above the 
igher for the week, was due 
British Strike Settlement Stimulate Canadian Exports HROUGH system for Ho: 
delayed this year account late private wires 


Manufacturing Holding Well Nearly All Lines 
Weather Retards Retail Sales; Wholesale Trade Active 
Current Bank Loans and Deposits Heavier 


outstanding event the cance inasmuch they indicate that 
was the decision the British| for the present there prospect 
miners accept the lowering buying power. That 
ment’s terms for settlement. situation reflected general 
result anticipated that business seen the way which 
industrial concerns will experience and wholesalers are stocking 
revival business just soon with unusually large quantities 
conditions assume normal goods anticipation heavy de- 
ance; fact, number mand during Christmas week and the 
state they have large orders balance the winter months. 
and are ready ahead with the Increase Current Loans 


harvests, and lack shipping facilities 
Montreal. counteract this increase 
there was distinct drop miscel- 
laneous freight loadings for the week. 
Pulpwood shipments showed 
decrease, but all other commodities, 
the classifications reported the gov- 
ernment statisticians, show steady im- 
provement. 

The movement merchandise, which 
closely watched many business 
executives, stood 18,173 for the week 
which was increase 1,274 cars 
over the same period 1925, 


SYDNEY.—The 
outlook Cape Bre 
the optimism with 

dney are going 
for the immedi 
$281,000 
been badly needed 
first class hostelry 
was destroyed 


war. 
expert 
charge, the 
raised locally bei 
the remainder 


Montreal, Toronto, 
Winnipeg, Vancouver, New York, 
Chicago and San Francisco, 

this institution able 
transact business with 

the utmost accuracy and 
dispatch. 


$750,000,000 


BANK MONTREAL 


Serving Vital Commercial 


common, half 
given bonuses 
and half tur 
chain hotel system 
ate the house 

Meanwhile steel 
pick 

expected tha 
will double shi 
1927, with fore 
men, the 

addition rai 
ports heavy order: 
railway steel, 
ness continues good. 


Bring Laborers 


handle the 
the Dominion 
importing skilled 
from Scotland. 

The action view 
different ways: 
continuation 
boom over period 
and good. 

But if, claim 
ters, the present activ 
temporary reaction 
strike, means that 


lumber, wheat, dairy products and 
packing house products, which will 
all likelihood become noticeable before 
the close the year. 
Domestic conditions continue 
satisfactory plane and sentiment 
the whole good. Manufacturing 
active and although iron and steel 
trade not expanding quite the 
only temporary matter and 
that after the turn the year there 
will considerable acceleration. 
Sales structural steel are holding 
well and there also good de- 
mand from automobile manufacturers. 
addition, implement manufacturers 
have large number substantial 
orders their books and the majority 
plants are working full 
The steady volume orders being 
handled the manufacturers natur- 
ally reflect the improvement the 
wholesale and retail trade circles, 
which turn signifies that the pur- 
chasing power the public better 
this time than was the case year 
ago. Although the past week has 
not been particularly good for retail 
business owing 


million dollars during the months real November 
earing mind that true 
September, other hand, sources for winter requirements, credit based Char- 


six millions. Current loans held acter, Capacity, Capital. 


banks Canada also showed Week. 
however, was very dull result 


crease more than fourteen millions. 
The security markets continue re-| the indifferent attitude foreign The Mercantile Agency 
buyers, but there was fair demand 


flect the improvement industry, and 
from United States interests for sup- 


with gains rather than losses being 
the common thing. There have been active, with prices Offices Canada 


new bond issues any importance, Cattle Trade Handicapped 


Dominion loan this year commenc- been handicapped for several tor, one whose fixed give 


ing felt, being reflected the imposition certain restric- 

good tions the British Government, and 

new order the British Ministry 

strong demand for the better class Agriculture the being administered 


Canadian cattle shall not carried 
the weather deck any vessels PAID CAPITAL 
the flush spar deck type between| AND RESERVE $1,259,430.36 
ral November 1926 and March 31, 1927. 
The movement cattle the United The erial Canadian 
Survey Kingdom this year considerably 
less than 1925 and this added re- Trust Co. 


striction will tend further limit 
our exports. During the week ended| 


New Crop Estimate Issued 
November 1,272 head cattle Head Office: 


Security Bank 


Chartered the Act the Dominion Parliament 
TWENTY-SIX BRANCHES SASKATCHEWAN 
HEAD OFFICE WEYBURN, 


Simpson, Pres., Minneapolis, Minn.; Jos. Mer- 

gens, Vice-Pres., Weyburn, Sask.; McBride, Weyburn, Sask.; 

Miller, Weyburn, Sask.; Oscarson, Fargo, North Dakota; 

McKinnon, Weyburn, Sask.; Powell, Gen. Mgr., Weyburn, 
ask. 

General Banking and Foreign Exchange Business Transacted. 


YOU HAVE LESSENED BENNETT, HANNAH 


one fourth, the total number your SAN FORD 
customers you have ignored the Barristers, Solicitors, Ete. 


French speaking people Quebec. Calgary, Alberta—Canada. 
Hon, R. B. B et .C.K.C. 


2991 East St. Catherine St., Might, Chambers, 
Nolan, 


weather and the event Thanks- were exported Great Britain, bring- 
giving, reports from all the large Grain Congestion Possible ing this year’s total 70,171. year| Saskatoon and Calgary unemployed 
favorabie. uring tobacco now proceed- 
noticed the demand for boots and Livestock Exports Effected ing and Ontario Furthermore, 
the company 


importing men from 
extreme radical ideas 
entrenched. will 
the Old Country 
Cape Bretoners 
desperate struggle wit 
since the war, and 
100 per-cent. 


VIEW the practical comple- and buyers are active. Burley and 

tion harvesting throughout other air-cured tobacco 
Dominion, the new estimate from cents pound, accord- 
yield cereal grains November ing reports, while have 
ment, more than ordinary for the best kiln-dried tobacco. 
terest that gives approxjmate understood that all the British 
idea the final returns for this year’s Columbia tobacco crop has been con- 
farm This statement shows tracted for Vancouver manu- 
slight improvement the wheat facturer. 
crop since the report was 


issued. The total yield wheat FLOUR EXPORT DROP 


now placed 405,814,000 bushels, 

compared with 399,000,000 bushels CALLED ABNORMAL 
last year. The yield this year made 
20,769,000 bushels fall Unseasonable Weather and 


bushels spring wheat. Similar Uneven 


shoes and rubbers, with encourag- 
ing inquiry for spring delivery. Paint 
and oil quiet, usual, this time 
the year, but orders received 
manufacturers hold forth promise 
good business next spring. There 
also fair demand for hardware and 
other seasonable lines. Cotton buyers 
have not yet bought heavily for 
spring delivery, owing the grad- 
ual decline prices. Generally speak- 
ing, the volume sales running 
well ahead last year. Some whole- 
salers state that buying largely 
hand-to-mouth type, but the orders 
are coming freely that total 
sales are bulking well. 


CANADIAN BANK 


NOTE COMPANY 
LIMITED 


Engravers and Printers 


BANK NOTES AND CHEQUES 
CORPORATION BONDS 
STOCK CERTIFICATES 

MUNICIPAL DEBENTURES 
AND OTHER 
MONETARY DOCUMENTS 


Expect London 
Boom Shre 


Some the better 
stocks are selling 
make the yield low, spe 


Head Office and Works 


Buys This Efficient 


Car Loadings and Employment Provisional estimate the yield stances 

Two unusually good indicators oats and barley, with comparative Wellington Street, OTTAWA ities ahead the secu 

employment—show further improve- Branches eat shares, 

For the fourth That the marked decrease flour MONTREAL TORONTO have been 

exports that has taken place within the ment, the yield 

face the fact that 


Oats ....... 512,777,000 364,777,000 jast few months due exceptional 


week car loadings have been heav- 
Barley ..... 105,086,000 seasonal situation, the opinion 


ier than any week previous years. has important 


say Watt Watt, Toro 


ADDRESSING MACHINE 


Total loading for the week ended No- 
rain Movement Hold-U those who are closely touch with the 
from seasonal increase this year moving the grain crop| increased its since 1920 acity lately that 
ypewriter. made equipment 


output demonstrates 
business expanding. 
plant near London, 
pleted nearly year 
business the 
substantial 

transferred from the 
England. Nevertheles 

The logical 
pany’s earnings have 
ally this year. Revenu 
don plant, that did 
end 1925, will 
profit and loss stateme 
sides the Canadian 
and the parent plant 

there the Pac 
ded Wheat Company, 
California. 

The Shredded Whea 
sesses the essential 
for success, 
ment and product tha 
tablished breakfa: 
increasing steadily 
only Canada, the 
Great Britain, but 
Europe. Earning power 


than has been the case for some Canada’s flour exports have nearly 
There are many reasons for doubled, which shows clearly the great 
First, threshing was late getting trade that being developed foreign 
started and the grain, instead mov- Canadian millers. Accord- 


ing ing authorative advice there are many 
freely, has been coming forward factors underlying the seasonal drop 


spasmodically. Secondly, there exports, chief among which 


grain, loadings coal and merchan- 
dise both record substantial improve- 
ment. 

the beginning October there 
was further moderate increase 
employment. This statement based 
the returns received the Bureau 
Statistics from some 5,900 employ- 
ers all industries, other than agri- 
and fishing. The staffs 
these firms rose from 862,782 persons 
the beginning September 

865,013 the commencement Oc- 
tober. Based the payrolls the 
reporting firms January, 1920, 
100, the number persons employed 
the first last month was 5.2 
per cent. greater, the gains the 
trade group accounting for most 
the increase. Further evidence the 
improvement employment seen 
the recent reports emanating 
from the government offices the 
effect that there apparent lack 
labor for the bush this fall, well 
for skilled labor certain the 


Simple and easy operate. 
Telephone write for particulars. 


Canada, Limited 


Telephone Elgin 2020 King Street East, Toronto 
Main 7776 288 St. James St., Montreal 


Complete 
Trust Service 


been very limited export demand, the fact late harvest and the higher covering 


Wills and Trusts 
Mortgage Loans 


foreign buyers holding off owing freight rates which have prevailed out 
the high ocean freight rates now Canada account the British 
force. result, grain has strike. The lack ocean tonnage 
steadily accumulating the elevators the early months the new Real Estate and Investment 


crop season has had dampening in- 
and stated tht unless boats now fluence the exports flour, accord- Registrar and Transfer Agents 


carrying coal the British Isles can 

released for grain transportation British Safety Deposit Vaults 

before the close navigation, will importers were very bearish their at- 

facilities are clogged. The When they should have been buying for EASTERN TRUST 

Government has consequently shipment they showed dis- COMPANY 

a time when eir 

for ports. 

storage and discharge their cargoes| has been remarked before, com- MONTREAL—138 St. James 

the spring either Canadian petition among millers getting keener 


United States ports. sympathy year, and view the none too 
prosperous earnings the Canadian 


with this unsatisfactory condition, companies, the opinion has been 


grain prices have fallen off the keen student this subject that 


Lehigh Valley Service 
New York 


Head N.S. 
Saint John, N.B. Se. 


trades. All which tends Winnipeg Grain Exchange. this year millers are inclined wait 
the present prosperity the re- The market for dairy products con- for profitable prices rather than run EXECUTORS, TRUSTEES, Philadelphia 
ich has repo Owing the smaller sup- it. One antic 


analysis the 
demonstrates that asset 
substantially, 
the company’s obligatio 
duced. 1928 the 


These figures are special the improved demand from outside great deal competition Bond Mortgage Trustees 


Canadian Business Indicators For the month October, 1926, there 
were 962,713 barrels flour exported 
from Canada compared 1,022,274 CHARTERED TRUST 


Points South 


contracts awarded, October 46% 2mount flour exported the United depreciation has 
Months— States has trebled this year which in- year year. Dividend 
189,496,292 169,268,260+ 12% hard quality being, course, blended amounts 
Pig with the softer American grains. the Net 
Steel Ingot production, September tonnage 58,587 45,674 the close last year 
produced—(Eight months September 171,953 35% The United States trade commissione 
mmigration, months, September 67,878+ 67% Canada and Newfound! Curb Market 
Imports commodities, mos. ending Toronto for the purpose offering Listed and Curb Atlantic Cit ints South 
October nections and render other commercial ickets, reservations, and information City Ticket 
Savings deposits, Sept. (chartered banks) services practical nature Office, Canadian National Railways, Lehigh Valley Contra 
Current loans, (chartered The new office charge Assist King Street West, Toronto. Phone Elgin 
Cattle—Good, Toronto, Nov, $6.50 Nov. (Aver.) University and has spent the past six 
No. Nor. Winnipeg, Nov. 1.40 Nov. (Aver.) $1.42 Years New York City, where was MONTR 
Hogs—Select, Toronto, Nov. ...... 11.50 Nov. (Aver.) $12.85 Connected with some the larger banks. Route The Black Diamond 
Pig iron (Number foundry) Nov. 25.80 Nov. (Aver.) 26.85 Since coming Canada last July has 
Bond sales, Oct. been attached the office the trade 
Life Insurance Sales, 34,878,000 commissioner Ottawa. 


t 
{ 
; 


mber 19, 


Bank 


nent 
RN, SASK. 


Jos. Mer- 
burn, Sask.; 
Dakota; 
Weyburn, 


—Canada. 
tt, P.C.K.C. 

Hannah, 
LL.B., 


ars. 


ist, Toronto 
Montreal 


November 19, 1926 


OTEL PROJECT 
SYDNEY AGAIN 
BEING PUSHED 


the Besco 
Plants Revives Scheme 
for Hostelry 


Frem Our Own Correspondent 

SYDNEY.—The changed industrial 
the optimism with which citizens 
Sydney are going ahead with pro- 
for the immediate financing 
$281,000 community hotel which has 
badly needed ever since the only 
first class hostelry the city ever had 
destroyed fire the year after 


war. 

With expert hotel financing man 
the drive for funds will 
begin few days, the amount 
raised locally being about $225,000, 
the remainder placed mort- 


gage. 

The plan contemplates issue 

pproximately $281,000 per cent. 
preferred stock, and equal amount 
given bonuses with the preferred 
and half turned over the 
chain hotel system which will oper- 
ate the house when complete. 

Meanwhile steel and coal continue 
pick up. 

expected that the steel plant 
will double shift about January 
1927, with force about 3,000 
men, the largest three years. 

addition rails, there are re- 
ports heavy orders for other forms 
railway steel, while general busi- 
ness continues good. 


Bring Laborers From Scotland 


handle the anticipated winter 
importing skilled longwall miners 
from Scotland. 

action viewed locally two 
different ways: there prospect 
continuation the present coal 
boom over period years, well 
and good. 

But if, claimed some quar- 
ters, the present activity merely the 
temporary reaction from the British 
strike, means that the winter army 
unemployed normal years will 
increased just men and their 
families. 

Furthermore, considered that 
the company taking long chance 
men from district where 
extreme radical ideas are strongly 
entrenched. will recalled that 
was small group miners from 
the Old Country who have led the 
Cape Bretoners putting such 
desperate struggle with the companies 
the war, and who have brought 
the miners’ union its present 
100 per cent. strength. 


Expect London Plant 
Boom Shredded Wheat 


Some the better class industrial 
Selling prices now which 
ahead the securities accounting 
this. With respect Shredded 
Wheat shares, which for long time 
have been Tegarded sound invest- 
ment, the yield still relatively high, 

portant speculative possibiliti 
say Watt Watt, Toronto. 

The news that the Canadian plant 
the company has been operating ca- 
acity lately and that extensions are be- 
made equipment allow for larg- 
output demonstrates what measure 
business expanding. When the new 
plant near London, England, was com- 
pleted nearly year ago, the European 
business the company, which had 
substantial proportions, was 
transferred from the Canadian plant 
England. Nevertheless, the Canadian 
plant operating capacity again. 

The logical conclusion that the com- 
pany’s earnings have increased materi- 
ally this year. Revenues from the Lon- 
don plant, that did not exist until the 
end 1925, will included the 
profit and loss statement for 1926. Be- 
sides the Canadian and London units 
and the parent plant Niagara Falls, 
there the Pacific Coast Shred- 
Wheat Company, with plant 

ifornia. 

The Shredded Wheat Company pos- 
the essential factors that make 
for success, namely, capable manage- 
ment and product that has become es- 
tablished breakfast food and that 
increasing steadily popularity, not 
only Canada, the United States and 
Great Britain, but 
Europe. Earning power over term 
years has been remarkably consistent, 
income, after expenses and taxes, the 
past four years having been follows: 


$1,699,690 
$1,508,088 


analysis the balance sheet 
demonstrates that assets have been built 
substantially, while the same time 

company’s obligations have been re- 
duced. 1923 the preferred stock issue, 
$1,250,000, was retired. 
which 1920 was placed 
the books $5,500,000, has been writ- 
ten off the extent $2,000,000. Full 
depreciation has been allowed from 
year. Dividends the rate 

per annum have been paid 

stock since 1921, and lesser 
almost since the inception 
the Net working capital 
last year stood $3,573,572, 

$8.90 per share the present 
while large amounts have 
taken out earnings build 

property. 


ANGLIN-NORCROSS 


(LIMITED) 


Contracting Engineers 


and Builders 


MONTREAL TORONTO 


ITH urban Canadians rapidly 


‘their cliff-dwelling forbears, 


the business erecting and manag- 
ing apartment houses, has developed 


the instincts and habits 


into near science, 


Almost everyone has more than 
casual interest the subject apart- 
ment houses. City people are contin- 
uously the cross roads indecision, 
debating whether buy rent 
house take the short cut com- 
fortable living, that provided the 
modern apartment house. The people 
the smaller towns and the coun- 
try, many cases, know more about 
the business and financial side 
apartment houses than their city 
cousins, who live them. Millions 
dollars apartment house bonds 
have been sold this country. Bond 
salesmen have covered the concession 
lines their automobiles, 
apartment house bonds farmers, 
well the big city investors. 
matter fact, the apartment house 
bond has quite distinct appeal 
the farm. represents mortgage 
real estate. Mortgages real 
estate are something the rural and 
small town investor can understand. 

Bonds Appeal Rural Investors 

“The valuation the property 
The mortgage over $350,- 
000. serial bond; much com- 
ing due being paid off the principal 
every year. can sell you bond for 
one year, five years, ten years, any- 
thing you want,” says the bond sales- 


man. 


“Well, like see money com- 
ing back. 
time. buy five-year bond,” the 
tarmer will answer. 
per cent. around here and your per 
cent. looks good. Guess maybe isn’t 
good being able walk over 
the property every week and 
see how the mortgagor getting 
but property isn’t moving very much 
around here and you get stuck with 
farm stuck with it. And 
think these apartment houses the 
city are going make money. 
sister who left the farm last year—” 
And on. 


Three Room Suite Ascendant 


standardization 
apartment houses, although certain 
types are popular. Just now, through- 
out Ontario, for instance, the trend 
the small three-roomed apart- 
ment suite with good bath room and 
electrical refrigeration. 
surance companies and loaning insti- 
tutions will approve loan this 
type apartment one the big 
cities with much less red tape and 
investigation than other types 
apartments. But the apartment house 
with large suites not losing out. 
will rent well well located and 
well built. 
Little Things That Count 


Little things loom big 


There 


Five years 


apartment houses. 


“Apartment houses have just 
will not make loan,” the 
vice-president company that has 
loaned money dozens apartment 
house builders remarked 
lunch the King Edward Hotel the 
other day. 

“For instance, had man the 
other day who wanted build 
apartment house location that 
knew was right and Ontario 
city that would certainly stand more 
apartment houses. 
everything the usual way and while 
our valuation men and engineers were 
work, got out pencil and put 
the apartment house through little 
rough and ready test apply them 
for own satisfaction. Figured out 
his cost per cubic foot, estimated the 
floor space and on, and everythin 
seemed all right until start 
examining the size the 
rooms. The living rooms were little 

called him the 
and told him that 

alter his plans add three feet 
the length every living room 
would guarantee the would get his 
loan. did it, course. 

_“That extra three feet meant the 
difference between success failure 
for that apartment house. With the 
small living rooms, would have 
lost dozens prospective tenants. 


Average Folks and Their Wants 


“You know that there sort 
unwritten but definite routine that 
people follow when they look over 
apartment house with renting view. 
They don’t know that they are doing 
just what everybody else does when 
they look over apartment but most 
human beings, with all their peculiar- 
ities and individual characteristics are 
cast the same general mold. 

“Let’s follow the average couple 
through apartment house. 

“The woman heads straight for the 
kitchen. That’s what she wants see 
there are 


too small. 


first. 


boards, well arranged 


stand the centre the floor and 
reach almost everything the kitch- 
en; there good refrigeration, she 
half sold the place. 
hunts around for the linen cupboards 
and she not able mentally put 
all her linen the space provided 
you will never rent her the suite. 
Man Wants Bathe Soul 
“About time you will discover 
that the man has disappeared. 
has been somewhat this ex- 
amination the kitchen. His heart 
elsewhere and has slipped away 
survey the bathroo 
pedestal basin, clean-w 
good light for shaving; wants all 


only get 


checked 


lent 


Built-in-tub, 
hite tile walls, 


selling his 


about 


Certain in- 


living 


would 


cup- 
that she can 


Then she 


“Bath 


apartment houses, where 
room about the average rental, the 
eight room suite $300 month 
the normal. immense living room, 
good dining room, 
with every possible convenience, bed 
rooms, two servants’ rooms and three 
baths, these make the apartment. 
The $300 seems staggering price 
the person unaccustomed 
levels, but dirt cheap. This par- 
ticular apartment house virtually 
baronial castle. The entrance door 
into each apartment suite cost over 
$100 and looks worth twice that. 
Service the modern hotel variety. 
And figured out basis dollars 
per square foot, the tenant not pay- 
ing much the tenant many 
concentrated three-room apartment 
city such Windsor Toronto. 
Community Centre Gains 
There variation the apart- 
ment house idea that gainin 
among the more forward-looking op- 
erators especially 
Montreal. Montreal, takes the 
form tenement-de-luxe connected 
houses with separate entrances but 
with central heating. Toronto see- 
ing the development community 
centre adaptation the apartment 
house idea, group 
homes more less interlocking but 
with central heating, central janitor 
service, steam-heating, garages, and 
all the advantages the apartment 
house plus the one 
apartment house lacks—an individual 
garden make man feel that 
has acquired tempora 
least patch God’s green earth. 
course, the disadvantage the 
plan—since nothing this world has 
only advantages and disadvantages 
from someone’s standpoint—is that 
larger amount ground needed per 
apartment. The tall apartment house 
capitalizes the air, makin 
cost and land taxes the minor end 
Located expensive 
land, the community homes will have 
get higher rental than similarly 
sized apartments. 
$30 per room. apartment house 
Toronto averages this, but apart- 
ment provides such accommodation. 
People Who Own Apartments 
Apartment house owners are 
every type. One the largest groups 
apartment houses Canada 
owned ex-policeman who start- 
out modestly. Other groups are 
owned doctors, builders, investors 
one kind and another. And others 
have owners. That suggests social- 
ism but the reference not such. 
see how apartment house can 
have owner makes necess 
step into the realm building valua- 
tion and finance but will only 
step. The ramifications that phase 
the subject apartment houses 
are great that examina- 
tion can satisfy and the subject had 
better left over, apart from this 
one sidelight, for separate treatment. 


the finances. 


CHOICE FLOWERS 
West Adelaide St. 


“FLOWERS TELE 


JOHN DUKE. 


these. wants bathroom where 
can bathe his very soul well 


room and kitchen all right for 
Mr. and Mrs. respectively, and they 
together examine the living room, 
which must large. The automobile 
took the people out their homes and 
the radio has brought them back 
and the livin 
roomy and livable. 
looked next and there one good 
roomy bedroom the rest don’t count. 
Somehow the dining room seems least 
important all.” 

Millionaires Demand Quiet 


When the magnificent apartment 
houses with larger and more luxur- 
ious suites are being built, many con- 
siderations are important that 
overlooked smaller houses. 
millionaire will not rent apartment 
suite that not soundproof. This al- 
most presupposes concrete hollow- 
tile construction and these also in- 
volve structural steel work. Thug the 
soundproof apartments are necessar- 
ily the large apartments. 

the most luxurious Canadian 
per 
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are 
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individual 


possession 


the land 


The Toronto one 


ment least that has owner, or, 
best, has floating ownership. 
builder erected apartment 
bought his land bargain and 
built the apartment house with the 
cheapest possible materials. had 
real estate firm valuate and they 
course, from the plans before was 
built—that was, say the least, sur- 
prisingly high. Then got some- 
what incautious bond house sell 
Based the real estate firm’s valu- 
ation, the amount the mortgage 
was not too high but actually, the 
net receipts from the bonds amounted 
more than the builder’s entire ex- 

nse, plus his profit construction. 

common stock all went him and 
had hand over moderate blocks 
the bond house, some sub- 
contractors and few other people. 
Theoretically, and the other hold- 
ers the common stock own that 
apartment house. 


Bond Holders Bad Way 


But they? The expected rent- 
als have had scaled down 
attract tenants. There pos- 
sibility the apartment house earn- 
ing its bond interest. The bond hold- 
ers not know that, but when they 
find out they will have foreclose 
make some arrangement protect 
their interests. The 
called, the building, knows that. 
has mentally washed his hands 
the building but without saying so. 
considers his stock worthless, 
knowing the true situation, and 
satisfied, having made profit build- 
ing the apartment. does not per- 
sonally owe the mortgage money. 
limited company does. does not 
manage the building. trust com- 
pany doing that. 


Probably the truth the situation 
that the bondholders own the build- 
ing and don’t know yet. 


However, all holders real es- 
tate bonds issued against apartment 
houses, not let this little recital 
worry you. The percentage high 
grade bonds the apartment house 
other investment field, except possibly 
the public utility field, and the aver- 
age return about one per cent. 
higher than that yield. 

But all bonds are not good bonds 
and all real estate bonds are not 
sound investments. Discrimination, 
investing, always pays. 


The outstanding per cent. First 


Interest on Bonds 
Dividends on Preferred Stock ... 
Dividends on Common Stock 
Pensions Paid 
Provision on account of Income Tax 


Montreal, November 15th, 


ASSETS 
Property Account— 


Goodwill 


shown the Books the Companies, 


Montreal, November 4th, 1926. 
Approved behalf the Board, 


WM. SHEPHERD FALLIS, 
WILLIAM COTTINGHAM 


Here the one apart-j. 


THE SHERWIN-WILLIAMS CO. Canada, Limited 


Annual Report Board the Year Ending August 1926 


THE SHAREHOLDERS: behalf your Directors, have pleasure submitting the Balance Sheet your Company, 
showing Assets and Liabilities the close its 
have made examination the books and the Company, and their certificate and report submitted herewith. 
According our usual custom, Repairs to, and Maintenance Properties have been charged Operating Expenses, and the sum 
$136,136.41 has been written off Reserve for Depreciation, and the total Reserve for Depreciation and Renewals Plant now 
stands $1,617,047.27, shown the Balance 

The Company’s investment the Preferr 
was disposed during the year par, and was deemed your Directors the best interests the 
Company apply the proceeds extinguishing the bonded indebtedness the Company. 
conformity with the provisions the Trust Deed, calling for redemption January Ist, 1927, premium per the 
Six Per cent. First Mortgage Sinking Fund Gold Bonds, due July 1941. 
had been redeemed, leaving outstanding that date Bonds the par value $1,408,400.00. 
Mortgage Bonds The Canada Paint Company, 
amounting $340,666.67, have also been called for redemption January Ist, 1927, premium per cent. 

order provide for the premium all bonds called for redemption January Ist, 1927, your Directors have decided 
set reserve $151,473.66, and corresponding item, including premiums already paid, amounting $153,970.00 appears 
deduction from the Surplus Account the Consolidated Statement Surplus and Profits. 

Our usual care has been exercised the taking all inventories raw and manufactured goods, which have been priced 
the basis cost market, whichever preved the lower. 

All units the Organization and its employees continue the basis the utmost harmony and efficiency, 
condition has contributed small degree the results for the year. The favorable reception which the products your 
pany continue meet the hands the public, leads look for continuance prosperity the Company all branches. 

The new five storey steel and concrete warehouse the Centre Street plant the Company Montreal was completed during 
the year, and the addition this building has increased the manufacturing and storage facilities this plant one-th 

The earnings for the year ending August 1926, were and have been dealt with follows: 


Reserve for Depreciation and Renewals Plant 


eoeee 136,136.41 Expenditures on Underpinning Factory Foundations 
and other Special Charges 65,600.91 

450. - Balance to Surplus Account before making provision 
240,000.00 for Premium on Bonds called for Redemption... 141,439.70 
$982,933.48 


Respectfully submitted behalf the Board, 


The Sherwin-Williams Company Canada, Limited and Subsidiary 
Consolidated Balance Sheet, August 1926 


Land and Buildings, Leaseholds, Machinery and 
Equipment, Formulae, Trade Marks and 
$8,902,044.95 


Common— 
Cash and Bonds Hands Trustees ... 1,597,042.35 each 
Six Per Cent. First Mortgage Sinking Fund Gold 
Bills Bonds Due July 1941, called for redemption 
Reserve 1,967,509.47 price 110 January Ist, 1927— 
Bonds The Cana ain 
Company, .... $259,500.00 
Bonds deposited with Trus- 
tees for and 
es an 
Bonds held Treasury 
Per Cent. First Mortgage Bonds the 
Canada Paint Limited, Due January 
1939, Called for Redemption 
price 105 January Ist, 1927 340,666.67 
Liabilities 
Accounts $464,698.39 
Interest Accrued Bonds 16,922.89 
Payable the Carter White 
Limited, Current Account 597,187.62 
Reserves 
For Depreciation and Renewals 
For Pension 20,000.00 
For Premium Bonds called 
1,788,520.93 
Surplus per Statement Attached 
$15,958,628.39 
Consolidated Statement Surplus and Profits 
August 1926— 
Earnings for the year end. Aug. 1926, 
before charging other 
ditures shown making 
for Depreciation Income Tax 982,933.48 
Deduct— 
SHAREHOLDERS Underpinning Factory Foundations 
f Cc n da, imi ani ts Su 
obtained all the information and explanations which have 621,889.70 
required; and certify that, our opinion, the above Surplus August 


alance Sheet August 1926, properly drawn 
exhibit true and correct view the state the 
combined affairs the Sherwin-Williams Company Can- 
ada, Limited, and its Subsidiary Companies, according the 
best our information and the explanations given and 


PRICE, WATERHOUSE CO., 


Directors 


Letters Credit 


EREVER business 
pleasure may you,a 
Letter Credit will assure you 
ready money without the 
necessity your carrying cash 
from place place. 


Letters Credit are honoured 
any part the world. 


THE CANADIAN BANK 
COMMERCE 


Capital Paid $20,000,000 
Reserve Fund $20,000,000 


Canadian Appraisal Company, Ltd. 


The Pioneer Appraisal Organization Canada 
Established 1905 


URING the past twenty years have appraised_ 
some FIVE THOUSAND properties, all within the 


Dominion Canada and comprising the most repre- 
sentative plants every line industry. 
Correspondence Invited 


Head Office 364 University St. Montreal 


Royal Bank Building NEW YORK 
TORONTO Equitable Building 


Vancouver Holdings Ltd. 


714-15 Board Trade Vancouver, B.C. 


BRITISH COLUMBIA 
INVESTMENTS 


TIMBER PULP WOOD AREAS MINES 
place your service over years actual business 
experience British Columbia and direct your 
special attention inside business property Vancouver. 


Managing Director. Local Manager. 


iscal year, August 1926. Your Auditors, Messrs. Price, Waterhouse Co., 


Sheet. 
Stock Lewis Berger Sons, Limited, amounting August 1925, 


Notice was accordingly given, 


August 1926, Bonds the par value 
Limited, due January 1939, 


WM. SHEPHERD FALLIS, Vice-President. 


Capital Stock LIABILITIES 


Seven per cent. Cumulative Preferred— 
Authorized--40,000 Sh’r’s $100.00 ea. $4,000,000.00 


$4,541,651.89 


paid during the year—Pfd... 240,450.00 
Deduct: Divids. uring the 


480,450.00 
Surp. Aug. 1926, before 
rov. for prem. Bonds called for redemp. 
Jan. Ist, $4,061,201.89 


Deduct: Prov. for Bonds outstand- 
ing and paid Bonds redeemed 


during year 
Balance Surplus August 1926 ....... 


153,970.00 


Dwellers Apartment Houses Grow Number 


November 19, 


THE FINANCIAL POST 19, 


SHERWIN-WILLIAMS 
YEAR SHOWS ALL 
Common Stock 9.5 Conservative Investments 
eeting 


the by-laws despit 


crease the gross earnings coupled 
fore the meeting 


common shares. The company’s al- fore that 

OMINION ready strong liquid position has un- Southern Canada Power Company Limited 1955 $97.75 5.15% 
dergone further betterment, Ottawa and Hull Power Company Limited 105.00 5.60% 
the reduction the current Manitoba Power Company Limited Jan. 1951 98.00 the 

The income account and working Winnipeg Electric Company Oct. 1954 99.00 6.08% meeting, 


evident for some 
ital reconstruction 
with 
had always been 
terests charge 
ital structure 


TORONTO capital figures over the last three 
years compare follows: 


St. Lawrence Paper Mills Limited 98.50 
Ottawa-Montreal Power Company Limited June 1949 103.00 6.25% 
Ottawa River Power Company Limited Dec. 1953 103.25 6.25% 
Canada Steamship Lines Limited 1941 97.00 6.30% 


Head Office: King Street East 


Canada Northern Power Corp. Limited May 1941 101.00 6.40% ing common, 
SAYS LESS BUYING Canada Electric Turns Taxes pens... East Kootenay Power Company Limited Apr. 1942 105.00 6.50% 
HEALTHY SIGN other points with electric current from bonds.. 
eing made as 
Investors emse immediately available the various 4,008,085 
Trusts and 


tribution plant. For the present, and 
until the heavy electrically driven pumps Work. cap. 4,614,115 


Figures Explained 


4,198,295 Montreal Quebec Ottawa Hamilton Ont. Winnipeg 302 BAY STREET. 


MARKET INDICATOR 
The Partners Pers 


High necessary for coal company there will 
The anticipated day service for the seen special charges amounting 530 
Month 1925 Springhill, from the Edison plant, $65,601. This figure prin- 
Nov. Co. pai redeem writer for the Toronto Star, stated 


ization such had been discussed re- 
cently the street and the press, 
has yet been matured and that there- 
fore was not position make 
any statement regarding one. 

Referring the oil business general- 
ly, Mr. Parsons said: “The oil business 
ail over the continent better than 
has been for several years, this year 
there were ‘distress’ products the 
market which permitted demoralizing 
price-cutting. All oil companies have 
done better this year than last, and 
Canadian companies have shared the 
prosperity was shown the Imperial 
Oil’s bonus cents share recently 
given shareholders. have also had 
good year, but our plans regarding 
what could could not for share- 
holders have not been matured.” 


Increases Its Preferred during the 
ndent. the required redeem 
the Public Utility Commissioners Among the assets, property 


Manitoba, and also ratification the 
shareholders, the directors the has increased some $210,000; the 
nipeg Electric Company have passed the preferred shares 


by-law increasing the authorized the Lewis Berger and Sons, which 
erence shares from $3,000,000 jast year stood $1,789,954 has 
000,000. the present time the from the balance sheet, and 
pany has outstanding its entire the exhibit shows 

and bonds carried under sinking and 


understood that present plans not 
call for this issuance more these redemption fund deposit account 


shares, but that the increase the $1,597,042. This will used re- 
authorized amount has been undertaken deem the bonds. Changes the cur- 
solely with view the future. assets were fractional na- 
management sees eventual expansion ture only. 

ahead and wishes position Reserves Have Increased 


further financing through its prefer- 
red shares the occasion arises. the liabilities, the total bonds 


new director Coyne, Winnipeg, The company’s reserves and 


848. 


Kinnon Earning: his report the shareholders, 


company, says part: 


‘Month Nov., 1926 


well-known Canadian broker, 
market conditions, re- 
that there seems less 
‘buying slim margin than was the 
few years ago. This indicates 
greater proportion real invest- 
‘ment buying, buying for long pull 
the bull side, rather than so-called 
and out for the quick 
‘profit the upturn downturn 
‘the market. This same broker added 
the case his own firm and, 
the believed was true with regard 
‘to others, few customers are asking 
broker finance their buying. 
‘When such accommodation asked 
usually terms which the cus- 
doubtless could obtain from his 
own bank the ordinary way. 

This change attitude and meth- 
the part the stock-market 
public really due, and itself helps 
make, really healthy tone the 
Canadian market and accounts 
degree for the plethora 


DAIRY HISTORY SHOWS PROFITS 


Properly manager, Consolidations represent one 
the most successful public commodity investments record, 
outstanding investment recommend the Cumu- 
lative Redeemable Sinking Fund Preference Shares 


HAMILTON DAIRIES, LIMITED 
WRITE PHONE REGENT 


DENMAN Co. 


INVESTMENT 
MAIN STREET EAST, 


Gosse Packing Profits May 
Run $11 Common Stock 


Net profits Gosse Packing 1925, 
before taxes and depreciation, were 
$405,223.50. his prospectus letter 
the bankers who underwrote the prefer- 
red stock last spring, President 
Gosse estimated that net profits for 
1926 would “not less than $500,000, 


Denman Co. Limited 
Hamilton, Ontario. 
Dear send complete information 
regarding the above investment, without obligation, 


available call low rates 
The fact really that 
Camadian investors securities all 
kinds are strongly bullish Canada, 
recalls the famous dictum the 
elder Morgan that was always 
the United States. This 
was one those interludes panic 
which are hardly possible these 
days sound fiscal systems. 

The Dominion Bureau Statistics 


Holders stock McKinnon Indus- 


tries are awaiting with some interest 
the annual report the company which 
will published within week two. 
The earnings, according the best in- 
formation available, have approximated 


those last year, when there was 


gross $420,000, with $239,000 avail- 
able for bond interest and dividends. 


McKinnon Industries capitalized 
$1,000,000 preferred stock $100 
par value and 50,000 shares common 


“In order provide for the premium 
all bonds called for redemption 
January 1927, your directors have de- 
cided set reserve $151,473.66, 
and corresponding item, including 
already paid, amounting $153,- 
970.00 appears deduction from the 
surplus account the consolidated state- 
ment surplus and profits. Our usual 


before provision for depreciation.” 

Although results for the year will not 
known until the catching pilchards 
the resultant manufacture 
fish-oil and fish-meal—is end, 
said that results for 1926 already 
assure realization the president’s 
course, that this estimate may con- 


care has been exercised the taking siderably exceeded. 


all inventories raw and manufactured 
goods, which have been priced the basis 


After adequate provision for taxes 
and depreciation and after deduction 


INVEST YOUR SAVINGS 


TheGreat West Permanent 


Loan Company 


Holds 


index number for industrial value. The only bond issue be| the preferred dividend, the amount 
“All units the organization and its| would figure out approximately $11 eres Paid-up Capital name 


ity stock outstanding (1913 100) 
declined from September 
209.0 October. The index for milling 
stocks fell from 238.2 233.4, that for 
textiles from 300.1. 292.1 and for the 
miscellaneous group, chiefly due the 
decline smelters’ prices, from 350.6 
341.1 

Nine bank stocks were 107.9 com- 
pared with 108.0 September. 

Ten public utility stocks were un- 
changed, the index being 90.9 for both 
September and October. This result was 
due balancing movements. Trans- 
portation and telephone stocks moved 
downward while municipal railways and 
power companies moved upward. 

The combined index for common 
Stocks declined from 142.1 140.6. 

The index number for preferred in- 


stocks was 97.8 for October 
compared with 98.2 for September. 
sub-groups showed slight down- 
tendency while two moved up- 


ward, 


The number for eighteen indus- 
ang public service bonds was 103.9 


fin Octeber and 104.2 September. 


The weighted index number the 
best selling industrial and public 


common the Montreal 
and computed the 


Dominion Bureau Statistics, was 


210.7 last week, having fallen 1.3 points 
from the level obtained the week 
ending November when was 212.0. 

The weighted index number the 
volume stocks traded fell from 42.3 
38.2 and that for the total value 
stocks traded from 89.7 80.5 for the 
same period. 

Gains and 
Losses Unch. Total 


twenty-year gold sinking fund. The 
preferred has sold recently 97% and 
the common around 27. 


Imperial Has Paid Out 
$48,000,000 Cash Dividends 


The cash bonus recently given the 
shareholders Imperial Oil adds ap- 
proximately $1,600,000 the long record 


cash and stock dividends that the 
company has declared the past. In- 
cluding this recent bonus cents 
share, the company, since 1914, has dis- 
tributed cash $48,994,775, and, ad- 
dition, has made stock dividends its 


shareholders $11,000,000. The present 
capital stock the company stands 
6,491,852 par value shares, quoted 
approximately $37.50 per share the 
Toronto curb. Previous 1924, when 
the shares outstanding had par value 
$25, the capitalization the com- 
pany was over $40,000,000, which was 
increase ten years $30,000,000. The 
cash bonus reported have been 
made out additional earnings, which 
are such nature well able 
afford additional disbursement. 


B.C. FISH RISE 
DUE COMING 
SPLIT STOCK 
(Continued page 
tors, create preferred stock 
which will rank among the leading 
preferred stocks Canadian industry. 
The earnings should more than equal 


employees continue the basis the 
utmost harmony and efficiency, and this 
condition has contributed small 
degree the results for the year. The 
favorable reception which the products 
company continue meet the 

ands the public, leads look for 
continuance the prosperity the 
company all its branches. 

“The new five story steel and concrete 
warehouse the Centre Street plant 
the company Montreal was completed 
during the year, and the addition this 
building has increased the manufacturing 
and storage facilities this plant 
one-third.” 


Mount Royal Hotel 
Again Starts Deal 
From Our Own Correspondent. 
MONTREAL.—The president the 
Mount Royal Hotel has for- 
warded letter the largest pre- 
ferred shareholders asking them form 
committee. This committee will meet 
during the first week December with 
view going over alternative plans 
with the management leading the com- 
mencement preferred dividends and the 
wiping out preferred dividend arrears. 
will recalled that some time ago, 
the management made similar overtures 
the preferred shareholders which ap- 
parently were not sufficiently attractive 
induce them forego their claims 
dividend arrears, which the close 
year will amount per 
cen 
However, the formation committee 
the largest preferred shareholders in- 


per share the common stock. The 


Real Estate Auctioneers 


Subdivisions, Tracts Lots, Industrial 
Plants, Business Pro 


Limits. Mines, ete. 


SOLD AUCT ION 
Court St., Toronto Ont. 


What 


The difference between 
profit and loss Surplus 
and capital surplus 
explained simple lan- 
guage the current 
number “The Inves- 


Timber 


Assets ere eee eee eee ee 6,184,420.00 
HEAD OFFICE, WINNIPEG 


Branches: Regina, Calgary, Vancouver, 
Edinburgh, 


Return 


Electrical Energy 
the City Montreal 


RELIABLE CONTINUOUS UNLIMITED 
Six (6) Available for use proximately 
Power plants and large hours per day and every 
steam plant Reserve. day. restrictions. available. 


FOR POWER, LIGHT AND OTHER PURPOSES 
Generated and Distributed the 


Montreal Light, Heat Power Consolidated 


Low Rates for Service Inquiry Requested. Address 
Power Bldg., Craig St. West, 
Tel. Main 4040. Montreal 


McDougall 


The common, the other hand, ments will now offered the preferred ities, will interest you 
attractive stock from specu- shareholders make them willing read this article. 


Rumor Merger 
There report that the 
Arrow Motor Car Co., Buffalo, 
merged with the Chrysler 
organization. 


Tuesday March, possible that 
special meeting will called soon 
ratify the proposed split the 
stock, which probably will an- 
nounced the directors even before 
Mr. Jarvis returns from Europe. 


though, still give the management fur- 
think. However, earnings have 
undergone steady and satisfactory 
improvement with which the cash 
tion the undertaking has kept pace. 
thought that the Management, 
which controlled the United Hotels 


STOCK BROKERS 


erred dividend payments per cent. ONT 


ferred 


no do 
Sterling Security Reports are Registered Professional Engineers will ONTREAL HAMILTON 
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EBEC POWER DEAL bonds and consequ 
ently the 
necessary financing was eff 
SATISFACTORY preferred toc ecord Div. Yield for Close Close Sales Range, 1926 
share, into common stock. The auth- the year, the Canada Cement Trust and Loan— 
the meeting the construction the Canadian Brompton (no par) 101 102 102 808 102 95% Can. Permanent ........ 209 
ha ways been e policy of the Chas 90 eee eee eee 36 36 36 3 
onarch Life 10 id. . . eee see eee eee eee 48 42 q 
Wm. Davies (A) (no par) 29% 315 37% Par High Low 
° eee eee see see eee 33 26 39% 33 39 15900 é 
es oe es 
PROT, es ese ee eee 
ne EG. . eee eee eee eee 
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PORT ALFRED NOW 
TUNING NEW 
PAPER 


Mill Will Soon Have Capac- 
ity 300 Tons Eac 
Day 


Our Own Correspondent 
MONTREAL. The Port Alfred 


Canada Eve Big 
Era Development 


have returned from 
tour Canada greater opti- 
mist than ever the magni- 
ficent future the Dominion, 
said Sir George McLaren Brown 
European general manager 
the Canadian Pacific Railway, 
London. “In every part 
Canada found all whom met 
—manufacturers, bankers, ex- 
port and import agents, finan- 
cial men, university principals, 
railroad men, and others im- 
bued with the same spirit 
optimism, and firmly con- 
vinced that the Dominion 
the eve one the biggest 
eras development its his- 


tory.” 


Forty-four years manufacturing experience enables 

produce papers which meet with the approval the most 

exacting business man. few the many well-known papers 

manufactured include— 

SUPERFINE LINEN RECORD COLONIAL BOND SER- 

VICE BOND EARNSCLIFFE LINEN BOND EMPIRE 
LINEN BOND MOUNT ROYAL BOND 


THE ROLLAND PAPER LIMITED 


High Grad: 1882 


MONTREAL 
Mills St. Jerome and Mont Rolland, P.Q. 


Annual Capacity: 150,000 Tons Groundwood 
Pulp. Mills Chicoutimi and Val Jalbert, P.Q. 


Quebec Pulp and Paper Mills 


Limited 


Cable Address: 
“SAGUENAY, 
CHICOUTIMI” 


Executive Office: 
CHICOUTIMI, P.Q. 


Pulp and Paper Corporation has start- 
tune its third newsprint ma- 
chine. When this machine its 
rated capacity, the mill will then have 
newprint capacity 300 tons daily. 
The installation the fourth machine 
progressing and present plans call 
for its completion the end the 
year. that time, the present ex- 
the company will 
ave been completed. 
The two went MARKET VALUATION 
into operation earlier the year 
operating very satisfactorily and are BESCO’S FIRST 
100 tons daily each. can 
anticipated that these machines REF ERRED LOW 
have brought their rated 
capacity soon and providing the de- 
mand for newsprint continues Surely, Argued, Proper- 
strong the future has the Are Worth More 
past, the Port Alfred machines will 
stand still further tuning which Than One Million 
would result final actual capacity 
the plant much nearer 450 tons Our Own 
daily, than the original rated has been sug- 
400 tons from its four 100 ton ma-| that the recent strength the 
chines. first preferred shares the British 
The company recently placed Empire Steel Corporation due 
contract for wood-barking drums with the re-organization plans of the cor- 
William Hamilton, Ltd. The order con- ration assuming more definite 
sists six 44-foot barking drums; But thos touch with the 
erected there for operation the spring Situation feel that this not the un- 
1927. These drums are entirely| derlying reason for the strength 
new design, which, anticipated, will| the stock, the real reason being, per- 
operate cost. Each the drums haps, that those who are willing 
weighs some 220,000 pounds. speculate, see possibilities the 
stock. 
Publishers’ Demands the first place, both the coal and 
Producti steel ends the business are exper- 
ore much better business the 
Our Own Correspondent. present time. Then again, there 
MONTREAL. The combined news-| outstanding these first preference 
production Canada and shares only some $8,000,000. 
United States jumped from 297,554 tons ket 
September, 312,008 tons October. present prices, the market places 
the latter figure, Canada supplied| valuation all these securities 
168,860 tons, and the United States sup-| only some $1,000,000. Thus, 
plied 143,148 tons. For the month, thought, with apparent justification, 
Canadian output increased 7,500 that the market undervalues the prop- 
ons. Canadian mills are 
out 6,477 tons daily, Besco controls the 
ared with 5,456 tons the United| Dominion Coal Company, property 
tates. While the output increased sub-| Which vital the steel industry 
stantially October, one the Nova Scotia, and owns all the 
factory features the situation the Shipyards, 
eptember, experienced further 
ing that the demands the publishers ominion mpany has under 
are more than keeping pace with the in- $5,000,000 bonds outstanding, and 
creased output the mills. the supposition that this company 


The tide 
Limited During the first ten months has, and always will able earn 
year, the Canadian mills produced sufficient meet the interest and 
per cent. more newsprint, and the sinking fund requirements this is- 
States per cent. more than the sue. other words, said that 


first ten months 1925. The combined 
production both countries increased Besco will always hold the control 


duri the first ten months per this really the 
the close the month foundation which the Dominion 


all the mills this continent, whic 
parently date, while has not 


made money, yet has been able 
Abitibi Pulp and Paper its way. Thus, there are many 


pay 
May Increase Output who say that the present market valu- 
From Our Own Correspondent ation Besco first preferred too 
understood low view the large assets which 
the Abitibi Pulp and Paper Company corporation still holds and will 
increase its output without the continue hold, despite the fact that 


stallation new machines. This 


which its present machines operate. 
experiments, which are now being fact that the bond interest the Nova 


ried on, prove successful, possible Scotia Steel and Coal Company 
that the output might touch 600 
tons daily. The advantages which would 


accrue from such speeding without 
any real capital outlay, are obvious. Canadian Converters’ 


might also that other companies 
would follow the lead given Abitibi. tlook Satisfactory 
From Our Correspondent 


This news the more interesting 
the Abitibi, the shareholders MONTRREAL.—On December next, 
that company have watched with Canadian Converters Company will 
creasing satisfaction, its redeem its per cent. bond issue, 
ports, which have shown steady up-|which there remains only $199,000 out- 
ward trend over the past year so. this the only mortgage 
Abitibi mill has rated production the company, therefore 
only 500 tons daily, but, careful entire ownership the property 
efficient management, the plant vested its common shares 
produces anywhere from 530 550 after that date. This should prove emin- 
daily. ently satisfactory the shareholders. 
Last year the company paid out prac- 
British Financing Only tically $12,000 interest charges its 
outstanding bonds, and 1925 its in- 
From Our Own Correspondent. 000. The latter was due probably 
MONTREAL. The Anglo-Canadian|the fact that the bonded indebtedness 
Paper Mills will entirely financed reduced $200,000 during that 
British capital, and Canadian investors| also. Thus, for the future, Cana- 
will given opportunity Converters will have fixed 
pating the project. The total cost meet before dividend pay- 
the undertaking, which now under| ments, nor will under the neces- 
way, will run between $13,000,000 redeeming large blocks bonds 
$15,000,000. The company will issue time time. All which, pre- 
ther debentures, which £1,800,000 have suming that the present level earn- 
already been sold. addition, maintained, 
ments have been made for the sale future the shares. And, 
some the $8,000,000 preferred view the present status busi- 
England. ness generally this country, seems 
These securities will provide all the|safe assume that gross earnings will 
that required for the comple-| show anything but decline during the 
tion the plant, which produce| next few years. 
450 tons newsprint daily. 


Dominion Glass Earnings 


Are Sai 
Presents Attractions From Our 
From Our Own Correspondent MONTREAL.—The annual meeting 
MONTREAL.— Discussing the Dominion Glass Company 
possibilities the Wayagamack December 15. the present time 
and Paper Company, the current said that the report will show that 
ment bulletin Brothers have been sufficient meet 
Company says: the per cent. dividend requirements. 
December shareholders will re-| Last year, will recalled, the net 
ceive two shares no-par value for the year were not quite suf- 
exchange for every share meet the dividend require- 
held. understood that the both the preferred and com- 
stock will shortly put basis.|mon stock, but the rumors which indi- 
view the company’s very that this year the earnings have 
capitalization, the strong technical posi-|improved, are perhaps substantiated 
the stock, the statement the president, Sir 
that the company will sooner later Gordon, who said, some time 
amalgamated with some other that dividends would paid only 
tion the St. Maurice Valley, the they were earned. 
ion held the financial district that 
the new stock should, basis, sell 
around 60, under average market condi- 
tions. This would equal 120 for 
the old stock.” 


Manufacturers 
Ground Wood Sulphite Pulp 
Wood Boards and Newsprint Paper 


GRAND’MERE QUEBEC 


PORT ALFRED PULP 
PAPER CORPORATION 


Newsprint and Sulphite Pulp 


HEAD OFFICE: 
CANADA CEMENT COMPANY BUILDING 
MONTREAL, P.Q. 


Mills PORT ALFRED, P.Q. 


Canadian Paperboard Company Limited 
Largest Manufacturers Paperboard Canada 
Mills Montreal, P.Q., Campbellford, Ont., Frankford, Ont. 
HEAD OFFICE: Seigneurs Street MONTREAL 


Says Wayagamack Now 


Maurice Valley 
Corporation 


Successors 


Paper Company, Limited, 
Shawinigan Falls, P.Q. 


St. Maurice Paper Company, Limited, 
Three Rivers, P.Q. 


Yearly Output—195,000 Tons Newsprint 


Newfoundland Production 
MONTREAL.—The paper mills New- 
oundland are full capacity. 
The Newfoundland Power and Paper 

there perhaps possibility the Gander River the near future. 
that the directors might outside 

new president. Extend Plant Hamilton 

other words, perhaps new interests will Porrits Spencer, branch 
into the company. English firm manufacturing blankets 


St. Regis Starts Work 


From Our Own Correspondent. 


Paper Company, Cap Rouge, miles 
will commence shortly. 


the new newsprint mills the St. spring. 


hands receiver and despite the 


| 


SER COMPANIES 
EDMUNDSTON, 


Sulphite Pulp Fine Papers 


Abitibi Power Paper Company 


Limited 
NEWSPRINT 


Head Office: Montreal 


Mills Iroquois Falls, Ont. 


Atlantic Sugar Refineries 


LIMITED 


General Offices 


211 McGILL STREET 
MONTREAL 


Refineries St. John, N.B. 


. 


MANUFACTURING 


ALL WHITE AND Grey SHEETINGS, 
BaGs, TWILLS, DRILLS, QUILTS, BuREAU Covers, TOWELS AND 
TOWELLING, YARNS, BLANKETS, RuGs, TWINES, NARROW FABRICS 


AND NUMEROUS OTHER LINES USED 
RUBBER AND OTHER 


MONTREAL TORONTO WINNIPEG VANCOUVER 


Made 
THREE RIVERS, QUE., 


THE WABASSO COTTON 
COMPANY, LIMITED 


Cottons 


are Canadas 


complete line Fine Cotton Goods white and col- 
ored, Mercerised Broadcloths, etc., Corset Fabrics, 
Yarns, Wacosilke, combination finest 

combed yarns and Celanese Brand yarns. 


ROYAL RECORD 


Canadian-made Paper regal quality 
_worthy for every purpose 
where the printed message 
must reflect 
the character, stability and dignity 
the user, 


Ask your knows 
HOWARD SMITH MILLs LIMITED 


MONTREAL 


and felts, are awarding contract for Hamilton and their export 
$35,000 their the Canadian end has been 
plant. The company claims fully warrant the extension 
first English firm establish branch cided upon, 
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Highly Organized 
Scientific Research 


Arthur Hewitt Shows How Pure Science Paves Way for 
Industrial Advancement Nation and Maintains 
Its Commercial Leadership 


ARTHUR HEWITT, General Manager, 
Consumers Gas Company, Toronto, presidential address Royal Canadian Institute. 


There need for increased in- 
terest the general subject Scien- 
and Industrial Research, the 
end that governments, municipalities, 
authorities and scientific 

industrial organization, whom 
must rest the responsibility finding 
the men and providing the money nec- 
other progressive countries, may feel 
that they have behind them, the sup- 
port substantial and intelligent 
art the community. 

the United States, the great Mel- 
standing example high accomplish- 
ment research work. Various uni- 
yersities have made substantial con- 
tributions, great industrial organiza- 
tions like the General Electric Com- 
pany, the 
Company, the Eastman Kodak Com- 
pany, the American Telephone and 
Telegraph Company, have spent enor- 
mous sums annually, while the 
present time Secretary Hoover and 
many other the leading men 
public life, the United States, are 
interesting themselves movement 
raise huge fund, expended 
research pure science. The argu- 
ments which are being advanced 
the promoters and supporters this 
enterprise, apply with equal, not 
greater force, Canada, and have 
extracted few them for presen- 
tation you tonight. 


Universities Curtailed Experiments 


Help was solicited the ground 
that laboratory work fundamental 
scientific law, was threatened with 
extinction, most American univer- 
sities and colleges, because press- 
ure from two sides. First, American 
industries have been stripping the 
universities original workers, and 
secondly, university students have in- 
creased from 250,000 500,000 ten 
years, compelling universities dis- 
continue experiments, order con- 
centrate teaching. 

The laws discovered pure science 
are the basis applied science and 
all industrial developments. These 
two factors, which have been check- 
ing fundamental scientific work, are 
striking heavy blows future in- 
dustrial development. Applied science 
itself will dry up, unless maintain 
the sources pure science. 


ARTHUR HEWITT. 


discoveries which yielded the aniline 
dyes required stain bacteria, and 
thus render them distinguishable from 
the media containing them. 

The discovery the X-rays, which 
have made possible new methods 
surgery, and the treatment internal 
and external diseases, was the out- 
electric discharges gases. 

Epinephrin (adrenalin), thyroxin 
and insulin, which the glands 
the animal body, regulate and even 
determine intellectual and emotional 
reactions individuals, have now 
been produced the pure state 
the result extensive laboratory 
researches pure chemistry. 

Maxwell’s mathematical discovery 
electro-magnetic waves, and their 
subsequent detection the laboratory 
Hertz, made possible the discov- 
ery wireless telegraphy. 

How Radio Developed 

The whole art broadcasting and 
receiving, nearly all long distance 
wave telephony, and all carrier wave 
transmission whatever sort, rest 
upon, and grew out of, researches 
the nature electrical discharges 
gases low pressures. 

Priestly’s observation, that electric 

What Pure Research Does the produce 
“Just what has pure research nitrogen and oxygen, and Caven- 
for us?” asked the chiefs production nitrate potash 
the steel industry. was the resulting gases, are the 
processes for sources the artificial nitrate in- 
steel, were based the discovery of| dustry, which has increased the yield 
new elements, whose existence was crops. 

known twenty years ago. The modern art plant and animal 

shown that every step the making| breeding and sprang 

to-day, was based pure| from the experiments pure science 
scientific research. This steel Mendel. 

now active worker for Remove Galileo’s discovery, that 

twenty-million-dollar fund. force measured the product 
The discovery insulin was the mass acceleration, and the 
argument for interesting heads| whole modern material civilization 
insurance companies. was like house cards, be- 
mitted that this discovery had cause not steam engine, dynamo 
direct benefit every policy other dynamical device can de- 
the world. The long chain signed without it. 
search pure science, which led Canada Needs Such Investigation 
insulin was traced evidence the} country the world to-day 
obligation which rested the more need the scientific 
insurance companies promote re-| investigator than does Canada. 
search. country the world to-day stands 

Another argument that profit more investing largely 

used, that the great industrial scientific research. have all the 
porations are under moral potentialities, and need only the ap- 
tion repair the damages which they plication science and intelligence 
have done pure research. Men our industrial enterprises realize 
have achieved distinction upon those potentialities. 

sities and physics have been The Ontario government 
the electrical companies. for the interest which 
mining companies have hired has shown effort develop re- 
the best geologists from the search and reasearch men Ontario. 
University chemical laboratories Its annual contribution $75,000, has 
been raided similar fashion. incalculable value the uni- 

The result has been that the men| departments physiology, 

who should making original physics and chemistry. This financial 
coveries, and adding the world’s| has made work possible which 
capital scientific knowledge, could not otherwise have been done. 
become engaged solving the The Carnegie Corporation also has 
nical problems industrial plants. assisted researches here, and this 

For the purpose illustrating how has been very greatly ap- 

are the descendents summarize what believe 
work pure science, Dr. Vernon the means most bring 
logg, permanent secretary of the the desired results, I shou say: = 
American National Research Council,| Let the national and provincial 
has drawn list striking make the most liberal 
some which are follows: financial provision for the purposes 

The marvellous development the| the universities and for the Nation- 
industries, which are Research Council which the cir- 
synthetically, from make possible for them 
antiseptics, high explosives, Let industrial and business or- 
became possible only after many follow the lead given some the 
years painstaking scientific re- far-sighted life insurance companies 
search had established the molecular| Canada, and make liberal grants 
theory the structure carbon com-| the National Research Coun- 

studies wasps, which construct addition its own direct re- 
materials produced by| work, continue make such 
Mastication bits wood and| contributions men 
other substances. and money universities which will 
undertake carry special labora- 

udying Optics Cure Fevers tory work, their judgment may sug- 
gest and their financial resources 
make possible. 

Let the public generally in- 
formed through the public press, and 
every other possible means, the 
vital importance their interest in, 
and support of. all efforts bring 
into being national sentiment favor- 
able the elimination economic 
waste, the introduction and 
tice scientific methods all in- 
dustrial and commercial 
and using the utmost limit our 
-yniversities and our technically 
men the our great 
national and industrial problems. and 
the development our unexcelled 
national resources, 


the ultra-violet 
ght required 
the smallest living 


ould 
for the long chain chemical 


Many Problems Engage 
Big Building Managers 


THE FINANCIAL POST 


International Earnings 


Improve 1927 


From Our Own Correspendent. 


MONTREAL.—The International Pa- 
Company has recently published 


What the economic height for which indicates that the com- 


business buildings? the 100- 
storey type recently predicted for our 
future cities Alfred Bossom, noted 
New York architect, some unknown 
but determinable level fixed for each 
individual location the complex 
laws which govern rent returns? 

What effect does 
ordinance have business property 
the street affected? 

What percentage man’s in- 
come should spend house rent? 

Does pay the owner office 
building spend money for pillared 
portals imposing towers? 

Should apartment house radiators 
camouflaged window seats? 

What the best use for the roof 
skyscraper? 

How can letter boxes made 
asset the appearance apart- 
ment house lobby? 

What should the custodian the 
rent roll about the 

The National Association Real 
Estate Boards, which covers Canada, 
well the United States, doesn’t 
pretend have the answers all 
these questions, but its property man- 
agement division has set itself the 
task finding the answers. They 
are among the 115 topics chosen 
the division for its subjects investi- 
gation during the coming year. And 
the investigation will draw the 
experience every property manager 
the United States Canada within 
its membership. 


Break Coal Output Records 


Coal production records the Domin- 
Coal Co. for the last eleven years were 


beaten October when the month’s out- 
put from the Glace Bay and New Water- 


ford mines was 433,536 tons. 


pany’s earnings 1926 will probably ex- 
ceed those 1925, but will not 
until 1927 that the earnings will reflect 
the large capital expenditures which 
have been made. 1927 all eight ma- 
chines the Three Rivers plant will 
have operated all the year, instead 
only part the year, 1926. Then, 
again, the company will producing 
further 600 tons newsprint daily from 
its new Gatineau mill, the middle 
next year. 


B.A. Oil Called Still 
Attractive Market 


British-American Oil shares have 
made another impressive upward move- 
ment. numerous occasions have 
made favorable references this secur- 
ity our market letters. One the 
two leading refiners and distributors 
Canada, with small capitalization, its 
speculative investment possibilities are 
still attractive the current price, 
the opinion Watt Watt, Toronto. 

Recent buying was good character, 
with evidences that the stock was taken 
strong interests, and the ease with 
which advanced indicated that 
closely held. the yield the stock 
low, but earning power the true 
criterion. understand that earnings 
this year are running between and 
times the per cent. dividend. ad- 
dition the wide distribution its 
products eastern and western Canada, 
the company developing substantial 
business fuel oil for domestic heat- 
ing. 

Large financial institutions, which are 
the market for high-grade investment 
stocks, have been purchasers 
Oil, which enjoys the advantage con- 
servative well capable manage- 
ment. Having earned from two three 
times its dividends for some years past, 
very large sums from earnings have 
been put back into the property. The 
company ranks one the most con- 
sistent dividend payers, having made 
distributions every year since 1906. 


LAKE THE WOODS MILLING CO. LTD 
Makers FIVE ROSES FLOUR 


Mills Montreal, Brantford, Keewatin, Portage 
Prairie, Medicine Hat 


CAPACITY, 20,000 BARRELS DAILY 
President and Managing Director: Vice-President Manager: 
Directors: 
R.M. BALLANTYNE, TANCREDE BIENVENU, HON.SIR LOMER GOUIN, K.C.M.G. 
GEO. HASTINGS, WALTER MOLSON, REFORD, ABNER KINGMAN, 


BRIDGE CO. 


LIMITED 


Montreal, 
ENGINEERS, MANUFACTURERS and 


ERECTORS STEEL STRUCTURES 


HEAD OFFICE AND WORKS: BRANCH OFFICE AND 
Lachine Locks, P.Q. WORKS: 
P.O. Address, Montreal, P.Q. Toronto, Ottawa and Winnipeg. 


Sales Offices: Montreal, Ottawa, Toronto, Winnipeg, Regina, 
Edmonton, Vancouver. 


Values 


—in the hub 
big production 
and increasing 

population. 


ERCHANTMEN who have enlisted the tremendous selling 
torce Saskatchewan’s dominant publications have realized 


that this Province unquestionably the heart and soul the greatest 
growing market the world. 


Over 85,000 live wires are prepaid subscribers Saskatchewan’s 
outstanding dailies and her only Farm Magazine. These high class 
journals are family friends. They are broadcasted and read 
practically the entire English speaking population and their combined 
service intensive salesmanship can obtained the smallest 
price ever paid for productive advertising. 


Dominant 
Dailies, together with 
Saskatchewan’s only 
Farm Magazine, give 
concentration, 


tremendous buying power 
and complete coverage 
this Great Market 
unusually low outlay. 


Morning Leader and 
Evening Post 


REGINA 


Morning Phoenix and 
Evening Star 


SASKATOON 


Saskatchewan Farmer Semi-Monthly, Regina 


Eastern Manager: Ford, 1105 Bank Hamilton Building, Toronto 
Phone Elgin 4622 


Papers 
> 
abrics, 


Public Utilities 


TWIN CITY SHOWS 
HOW STREET CARS 
HAVE COME BACK 


Falling Commodity Prices, 
Favorable Laws, More 
Friendly Public 


PROSPECTS IMPROVE 


Statute Obligates Commission 
Grant Adequate Fare; 
Earnings Fall Months 

Better Than Expected 
Earlier 


Investors bonds and stocks 
public utilities, particularly tractions 
and rails, have seen some sorry times 
since 1914. The tractions and rails 
are not out the woods yet and many 
them are faced with worrisome in- 
dividual problems. observers 
have about reached the conclusion 
that all utilities, except those which 
are the victims mismanagement, 
have seen their worst days. dif- 
ficult forecast when utility secur- 
ities will have reached the plans 
stability where they belong, but the 
process steady, and perhaps ac- 
celerating, improvement, has begun. 

There are two reasons for believing 
that utilities will remain definitely 
the upgrade for prolonged period: 

Utilities buy commodities 
and sell service. The general 
commodity prices re- 
ceding and experience indicates 
that this recession will proceed 
slowly over long term years, 
happened following previous 
great wars. Some the troubles 
the utilities during and since 
the war were due the constant- 
rising level commodity 
prices. Companies which kept 
their physical properties fair 
state efficiency many in- 
stances exhausted reserves and 
passed dividends. Higher rates 
nearly always were too slow 
coming and earnings often were 
not adequate for operating ex- 
penses. 

Public opinion has now rec- 
ognized the necessity grant- 
ing utilities rates adequate for 
maintenance the property 
good physical condition, and for 
fair return actual invest- 
ment. The legislation unfriendly 
toward railroads and other utili- 
ties which was pre-war fashion 
proved costly the public. War- 
time control the railroads, par- 
ticularly the United States, 
was demonstration evils 
public ownership, that the 
ple now are pay 
reasonable rate well-managed 
privately owned utilities long 
the service good. 


Fewer Drive Own 


third reason for expecting im- 
provement urban 
companies that the competition 
the privately-owned automobile may 
have reached its limit wherever the 
service rendered the utility good. 
the man who drives his own car 
the congested districts the 
cities does not realize the expense 
the practice, least must 
impressed with the time-consuming 
problem. There will 
fic this nature but there reason 
for thinking that the peak has been 
reached, peak proportion the 
growth metropolitan areas and 
therefore diminishing menace 
urban transportation facilities, 
which there must increasing de- 
mands for bus service supplement 
the rail lines, and ultimately sub- 
ways take care the problem 
congested areas. the hundreds 
thousands workers who daily make 
their way lower Manhattan, the 
number who reach there private 
automobiles must infinitesimal 
proportion. 

which for these various reasons, 
should soon definitely the up- 
grade—a traction company which 
much Canadian money invested— 
Twin City Rapid Transit, serving 
Minneapolis and St. Paul, Minn. 


Earnings Now Better 

Taking advantage falling com- 
modity market, Twin City has placed 
its physical property excellent 
according good author- 
ity. 

Twin City giving Mirneapolis 
and St. Paul fairly good 
the service and the car-riders, 
believed, the fact. 

The company ultimately must 
granted rate fare sufficient 
earn per cent. the valuation. 
The valuation has been fixed agree- 
ment and the railroad and warehouse 
commission Minnesota directed 
law set the fare high enough 
give those earnings. 

That the fare fixed late last year 
and effect since January 1st has 
not been sufficient bring earnings 
per cent. need not discour- 
aging. The present rate eight 
cents six rides for cents con- 
ceivably can increased without sac- 
rifice goodwill any extent. 
may be, recent reports indicate, 
trial the fare over longer period 
may demonstrate that further in- 
crease not necessary for the time- 
being. Earnings for the months fol- 
lowing the summer slump have been 
better than was anticipated. 

There are evidences that the North- 
western States are more prosperous 
than they have been for several years, 
and some authorities predict boom 
for the territory which will rival the 
progress made Florida, although 
different way. St. Paul and Min- 
neapolis are primarily concerned with 
prosperity the Northwest States. 


Student Industry 
Sees Waste Workers 


Professor Hudson Hast- 
ings the Sheffield Scientific 
School Yale University says 

cent. the potential capac- 
ity workers. 

“Even assuming that there 
change the present equip- 
ment materials technique 
the processes, there waste 


cent. the potential capacit 


the workers. this tota 
approximately per cent. 
due irregular employment 
and per cent. methods 
selection, training and supervis- 
ing the working force.” 

Prof. Hastings gave numer- 
ous examples the increase 
efficiency workers through 
modern personnel methods. 


SHAWINIGAN NOW 
SPLIT STOCK 
FOUR NEW FOR ONE 


Present Disbursement Equal 
May Increased 


From Our Own Correspondent. 

MONTREAL.—The long anticipat- 
split the shares the Shawini- 
gan Water and Power Company has 
materialized. Subject the approval 
the Lieutenant-Governor-in-Coun- 
cil and the ratification the 
shareholders special general 
meeting December 16, the Shawini- 
gan directors have passed by-law 
which provides that the present stock 
split four for one. The date for 
the exchange certificates will 
fixed after the proposed change has 
been ratified the shareholders. 

The new stock will have par 
value and will perhaps pay dividends 
rate higher than the present 
equivalent per share the new 
stock. The present stock pays, 
course, annually. There are, how- 
ever, rumors which indicate that the 
disbursements the shareholders 
will increased. Perhaps the new 
par value common stock may pay 
$2.50 year. 

The capitalization Shawinigan 
simple; there are only bonds and com- 
mon stock outstanding. There are 
some $23,000,000 bonds and 275,000 
common shares with $100 par value 
outstanding. Thus, when 
change completed there will 
the hands the public 1,100,000 
shares par value. Against this 
figure, earnings last year applicable 
the common stock, after payment 
all charges, amounted just un- 
der $2,000,000. The general impres- 
sion that earnings this year have 
shown substantial increases. 

Increased Only Slowly 

1916 Shawinigan paid per cent. 
its stock; this rate was maintained 
until the third quarter 1925 when 
was increased per cent. The 
company present selling 580,- 
000 h.p. Next year will sell fur- 
ther 100,000 which will de- 
livered its system when the line 
from the Duke-Price plant Quebec 
completed. After that there 
further development which will pro- 
vide the company with still more pow- 
er. This the Carillon project the 
Ottawa River which will produce 
the neighborhood 300,000 h.p. 
per cent. factor basis. 
large portion this, however, will 
probably sold Montreal “Power.” 
The Ontario Hydro Electric Commis- 
sion will also obtain large block. 

Whether not Shawinigan will 
increase its disbursements 
shareholders coincident with the split 
the stock has not been divulged. 
But there little doubt that with its 
earning power increased 
these additions its supply pow- 


OTTAWA MONTREAL 
NET EARNINGS 
AND FIELD GROWS 


Fixed Charges and Dividend 
Payments Also Increase, 
Report Indicates 


From Our Own Correspondent. 

annual report 
the Ottawa-Montreal Power Com- 
pany for the year ending June 30, 
1926, shows decided and satisfactory 
increase earnings over the prev- 
annual report. The increase 
the more marked the preceding re- 
port covers fourteen month period. 

The comparison income account 
and working capital figures, the 
conclusion the last two fiscal years 
follows: 


1926 x1925 

Operating expense ...... 

$142,106 $109,140 

Bond interest ... ........ 89,375 83,062 

52,781 26,078 

Preferred div. 52,500 19,432 

231 6,646 

x14 months’ period. 

1926 1925 

Current assets .......... 92,921 $375,500 

Curr. liabilities ......... 66,090 


Company Has Expanded 

decided interest the sharehold- 
ers the fact that the company, which 
operates the districts between Otta- 
and Montreal, now has 3,874 custom- 
ers, compared with 2,525 last year, 
increase 1,369. Many extensions 
the property were completed during the 
year; from Granville Ile aux Chats, 
and from Ile Chats Lachute, 26,- 
000-volt line has been built intercon- 
nect the plant the Rouge River with 
those the North River. result, 
now possible, the event trouble 
any one particular section the ter- 
ritory, obtain service from the other 
sources power. 

new 13,000-volt line has been built 
from Mirabel for the purpose in- 
creasing the capacity the supply 
Ste. Scholastique, and also serve 
Belle River, St. Benoit, and Hermas. 

The company has acquired during the 
recent year the distributing system 
Lachute and Ile Perrot. These two systems 
have increased the length the dis- 
tribution lines some miles. The 
company now operates four stores, in- 
crease one during the year, and, has 
met with considerable success the 
merchandising electrical equipment. 


er, Shawinigan will ultimately 
position again reward. those 
shareholders who have the patience 
wait. this prove so, the story 
Shawinigan the future will sim- 
duplication its past record 
which amply repaid those sharehold- 
ers who were willing wait during 
the years the company was expanding 
and putting back earnings into the 
plant. 


RESPONSIBLE 
TRUST COMPANY 
SERVICE 


Executors Trustees 
Financial Agents 


CROWN TRUST 
COMPANY 


233 St. James Street 
MONTREAL 


TUCKETTS 
PREFERRED 


PANETELAS 


Smoke better cigars—and start 
with Preferred Panetela 


GLASS all descriptions 
All kinds flat glass available 


For immediate delivery and 
large quantities. 


Case goods, fancy glass, wire inlaid, leaded, plain, 
striped prismatic, colored, church glass, etc. 


Also sole manufacturers 
NON-SHATTERABLE PERFECT Vision BULLET 


GLass 
PERFECTION GLASS COMPANY 
201 Inspector St. 


LIMITED 


MONTREAL 
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POWER CORPORATION CANADA 


LIMITED 


Controlling through stock ownership 
Canada Northern Power Corporation Limited 


Ottawa and Hull Power Company 
Limited 


Ottawa-Montreal Power Company 
Limited 


And also holding substantial interest 


Southern Canada Power Company 
Limited 
Winnipeg Electric Company 


Dominion Power and Transmission 
Company Limited 
East Kootenay Power Co. Limited 


DIRECTORS 


President: 
NESBITT, Montreal 
Col. MOODIE, Hamilton 


Vice-President: 
WOODYATT, Montreal 
THOMSON, 
TIMMINS, Montreal 


Annual Report for the year ending 30th June, 1926 


the Shareholders: 


The Board Directors submits the following report covering the operations 
your Company for the year ending June 30th, 1926. your Company has 
only been operation year, the following statement earnings particularly 


gratifying: 


Expenses including Reserve for 


Net Earnings 


$324,476.92 
78,090.69 


$246,386.23 


Out the net earnings $246,386.23 the sum $145,453.84 was paid out 
dividends leaving $100,932.39 which was carried forward surplus. 


The most westerly property that the East 
Kootenay Power Company, Limited, which serves 
territory extending from Cranbrook, B.C., 
Blairmore, Alta. While earnings 1925 were 
larger than 1924, the increase was not great 
had been expected due principally subnormal 
conditions the coal mining industry. Condi- 
tions the early part 1926 remained sub- 
normal, but there has been some improvement 
the last few months and prospects for the re- 
mainder the year are good. Notwithstanding 
the comparative quietness some the cus- 
tomers, the load the Company’s system has 
been growing and order meet the increased 
demands for power steam station being de- 
signed supplement the existing supply 
hydro-electric power. 

Manitoba, the Winnipeg Electric Company 
and its subsidiary, Manitoba Power Company, 
Limited, supply electric light, power, gas and 
traction the city Winnipeg and the sur- 
rounding municipalities. The Win- 
nipeg Electric Company have reflected the gen- 
eral improvement business conditions the 
territory served and the continued activity that 
recorded would indicate that the results the 
1926 operations the Company will show de- 
cided improvement over those 1925. Manitoba 
Power Company Limited present installing 
third 28,000 horse-power generator which will 
used supply the power required the new 
mill the Manitoba Paper Company 

The city Hamilton and the surrounding dis- 
trict, Brantford, Dundas, Burlington, 
Oakville, Grimsby and Beamsville, are served 
the Dominion Power and Transmission Company 
Limited and its subsidiaries. 

May this year new agreement was com- 
pleted between the city Hamilton and the Com- 
pany which will prove very beneficial both 
parties assures the city adequate service and 
the Company adequate rates. Net earnings for 
the first eight months this year have been sub- 
stantially higher than they were for the same 
period last year. 

The gold and silver mines Ontario are sup- 
plied with electric power the subsidiaries 
Canada Northern Power Corporation Limited. 
The territory served includes the gold mining 
areas Porcupine, Kirkland Lake and Larder 
Lake; the silver mining areas Gowganda, 
Cobalt and South Lorrain; and transmission 
line now being built the copper gold area 
Rouyn Quebec. The marked importance 
the mining industry Canada evidenced 
the fact that 1925 the value minerals pro- 
duced was about $232,550,000, this amount 
$37,000,000 was produced the mines served 
this company. the present time the company 
controls nine plants having installed capacity 
about 78,000 horse-power which can in- 
creased 118,000 the installation additional 
machinery. Gross earnings for the first seven 
months this year were eleven per cent. greater 
than for the same period last year. 

Ottawa and Hull Power Company Limited and 
its subsidiary, Ottawa River Power Company 
Limited, own three hydro-electric plants the 
Ottawa River. Two are situated the Chau- 
diére Falls, the city Hull, and the third 
Grand Calumet Falls, about miles above 
Ottawa. The present capacity these plants 


Balance Sheet 


ASSETS 
Cash Hand, Bank and 
Accounts Receivable ....... 27,387.18 
Investments Cost ........ 2,817,099.04 
Prepaid Charges ........... 380.00 
$2,869,261.38 
Investments Common Stocks Affili- 
ated Companies Cost ............. 3,110,485.72 
Accrued Interest Investments ...... 11,858.53 
Furniture and Fixtures, less Reserve for 
Organization Expenses 6,000.00 


> 
$5,999,965.33 
Signed behalf the Board, 
NESBITT, Director. 


about 60,000 horse-power which can readily 
increased about 110,000 horse-power. The 
companies serve the growing cities Ottawa 
and Hull and have enjoyed steady increase 
load. July this year the load was slightly 
more than twelve per cent. greater than was 
the same time last year. The growth this 
territory has never been spectacular, but 
consistent and consequently satisfactory. 

1924, Ottawa-Montreal Power Company Lim- 
ited, was incorporated and took over the Hawkes- 
bury Electric Light Company and Western 
Power Company Limited. These companies owned 
four hydro-electric plants and served number 
municipalities the Ottawa Valley both 
sides the river. The new company has acquired 
two new hydro-electric plants, and transmission 
lines have been built serve additional munici- 
palities including Lachute, Alfred, St. Hermas 
and St. Benoit. The Company now serves over 
forty municipalities lying between Rockland and 
Vaudreuil. 

The present prosperity the Eastern Town- 
ships the province Quebec is, large 
measure, due the adequate and dependable 
supply electric power that available. One 
the most important utilities supplying this dis- 
trict Southern Canada Power Company Lim- 
ited, which has grown large factor the 
advancement the territory serves. July, 
1926, there were 19,655 customers connected 
the lines the company compared with 17,235 
the same time last year, increase almost 
fourteen per cent. 

During the year your company has been 
considerable assistance many the operating 
companies which interested; advice has 
been given many the problems these 
companies and the satisfactory nature the 
assistance reflected the improved positions 
the companies. New rate schedules and con- 
tracts that are more equitable, both the con- 
sumer and company, have been designed and put 
force where necessary and valuable assistance 
has been rendered negotiating franchises and 
important contracts. Your engineering depart- 
ment supervised the design and construction. 
plant and line extensions under way and con- 
templated. 

The above brief review the operations 
your company and the utilities which 
interested indicates general way the scope 
its activities. now generally conceded that 
the statistics electricity output are fair mea- 
sure business conditions, hence industrial 
activity increases the output electricity like- 
wise increases. the present time indications 
point continuation the present level 
prosperity and consequently your Directors have 
confidence the continued success and increasing 
prosperity your company. 

The books and accounts the company have 
been audited Messrs. Ross Sons, Char- 
tered Accountants, whose certificate attached. 


Respectfully submitted behalf the Board. 


President. 


June 30th, 1926 


LIABILITIES 
Call Loans Payable ........ 312,500.00 
Accounts Payable .......... 32,157.96 
abilities ......... 
399,032.94 
Capital: 


First Cumulative Pre- 


erred, 
Authorized 50,000 shares, 
par value $100.00 
Issued 25,000 shares .... 2,500,000.00 
Non-Cumulative Par- 
ticipating Preferred 
Authorized 100,000 shares, 
par value $50.00 each. 
Issued 50,000 shares ..... 2,500,000.00 
Common: 
Authorized 250,000 shares, 
par value. 
Issued 100,000 shares ..... 


500,000.00 
00,000.00 


CERTIFICATE 
Audited and found correct, per our report dated July 31, 1926. 


ROSS SONS, Chartered Accountants. 


The following condensed statement the operations the utility companies which Power 
Corporation Canada Limited controls substantially interested in, indicative the 


$12,974,984.90 

1,891,703.65 

400 
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Power Corporation Canada Limited owns 36.25 per cent. the outstanding Common 
Stocks these utilities. 


vember 19, 


SSE 


mission 


Montreal 


has 


out 


readily 
power. The 
Ottawa 
was slightly 
than was 
this 
but 
mpany Lim- 
the Hawkes- 
Quebec 
anies owned 
number 
ley both 
has acquired 
munici- 
St. Hermas 
serves over 
ockland and 


stern Town- 
large 
dependable 
able. One 
this dis- 
mpany Lim- 
actor the 
es. July, 
with 17,235 
almost 


has been 
operating 
advice has 
these 
ture the 
positions 
and con- 
the con- 
ned and put 
assistance 
nchises and 
ing depart- 
and con- 


erations 
which 
the scope 
nceded that 
fair mea- 
industrial 
ricity like- 
indications 
level 
have 
increasing 


pany have 
Char- 
attached. 


the Board. 


sident. 


399,032.94 


19, 1926 
Public Utilities 


CONSUMERS GAS 
AGAIN DISCLOSES 
MATERIAL GAINS 


Sales Mount, Gross, Net 
Earnings Reach New 
High Figures 


ADD 4,700 CUSTOMERS 


Revenue Increases all De- 
partments, With Company 
Alert Find Addi- 
tional Avenues 
Endeavor 


The report the Consum- 
ers Gas Toronto shows most 
state affairs. 

Gas sales, which dropped 1925, 
compared with 1924, have reached 
new high figure $5,300,015. The 
gross earnings for the year ended last 
were $6,999,399. The net 
earnings are $1,811,482. The special 
account, which was down 
$22,000 October 1925, compared 
with the same date 1924, now 
showing substantial move- 
ment toward the position when the 
financial position the company will 
permit reduction the price 
consumers. 

Gain Meters 

The healthy condition the com- 
pany community where its com- 
etitor, electricity, cheap for house- 
old use, due the progressive 
wisdom the management. Users 
generally are satisfied with the ser- 
given and there continue 
gains the number meters in- 
stalled. The total now 152,000, ac- 
President Austin, com- 
with 147,102 September 30, 
1925. 

These figures show the gains made 
over last year, the various sources 


income and the distribution profits: 


Profit and Less 


1925 1926 
Ges $5,079,433 $5,300,016 
Residuals produced ... 1,183,709 1,359,894 
Merchandise sold ..... 348,624 327,165 
revenue ........ 11,579 12,324 
$6,623,345 $6,999,399 
Prod. distrib. and ad- 
ministration exp. and 
5,072,421 5,187,916 
Net earnings $1,550,924 $1,811,482 
Interest invest...... 32,209 
$1,583,133 $1,868,755 
Special surplus ... 226,030 203,707 
$1,809,163 $2,072,462 
Plant and re- 
mewal fund .......... 710,280 790,599 
surplus ....... 203,707 232,514 


The record the stock over term 
years has been follows: 


Market Record 
High Low 


196 129 
152 138 
125 
°75 *65 
163 150% 
170% 159 
177 164 
183% 170 


*Quotation “Dollars per share” instead 
“Percentage.” 

stock $100 par. 

How Company Has Grown 

illustration the growth the 
earnings Consumers Gas the 
last twenty years evidenced the 
accompanying table: 

Earnings Growth 


The table gross and net earnings 
period years follows: 


Gross 
6,623,345 


Net 
$1,811,482 
1,550,924 


412,259 

The address the president, 
Austin, the pointed 
out that extensions mains the 
last year had enabled the company 
add 4,700 consumers. Multiplying the 
number meters four, ap- 
parent that the company serves 600,- 
000 persons the city and suburbs. 
all, there are 800 miles street 
mains. 

forecast The Financial Post, 
the report stated that the mechani- 
improvements effected the last 
year, while they involved 
capital outlay, have proven profitable 
from the viewpoint profits and 
service. Mr. Austin said that the di- 
Tectors give very careful attention 
jnventions and developments 
investing any but tried 

and processes. Thus the ex- 

for the vertical retorts 
had proven satisfactory and 

New Gas Use Possible 

The search for tried processes 
Which will improve methods now 
indicative the progressive 
this company which has suc- 
faced serious competition 
the last twenty years. this time 
expansion the gas in- 
not forecast, but there are 
new fields for the pro- 
duct, especially research ever de- 
more economical means 
Manufacture. There gradual 
the demand for gas for use 
domestic furnaces, while new uses 
May developed. Among the latter 
ina state device for 

gas for operating home refrig- 
erating 
ere were changes the djrec- 
Consumers, The following 


More Co-operation 
Expected Abroad 


eliminate trade barriers all over 
Europe are becoming more ap- 
parent, declares Schur- 
man, Nova Scotia born Ameri- 
can Ambassador Germany, 
whose statements confirm fore- 
casts made The Post over the 
term the past five six 
years. says: 


“There new understand- 
ing coming about between Ger- 
many and France, exempli- 
fied the iron and steel com- 


bine. Such combine would 
have been impossible year and 
half ago. 

think there begin- 
ning movement eliminate 
trade barriers all over Europe 
that have been erected since the 
war. 


Two Would Sell 
Gas Hamilton 


the Hamilton, Ont., board 
control this week were considering 
whether not hold ratepayers’ 
election December 6th pass 
the application the Dominion Nat- 
ural Gas Company for franchise 
within the city, the United Gas 
Fuel Company, which already serves 
the city, announced that, effective 
January gas would sold 


cents thousand cubic feet. This 


Byrnes, president «United, 
explained the board control that 
economies production incident 
the erection new coke ovens en- 
abled his company make the re- 
duction. said that the reduction 
would have been forthcoming any 
event, but was fair inference that 
announcement this time was 
intended influence the controllers 
against submission the question 
the voters the regular municipal 
election. 

This rivalry for the privilege dis- 
tributing gas within the precincts 
Hamilton another indication that 
the gas business still lively in- 
dustry, although has had recent 
years begin look around for new 
sources revenue. The Hamilton 
situation intriguing from the view- 
point consumers, but ques- 
tion duplication service ad- 
visable from the viewpoint the 
operating companies. 


Austin, Campbell, Goldman, 
Dr. LeM. Grasett, Lt.-Col. 
Michie, William Mulock, K.C., Glyn 
Osler, and Thomas Wood. the 
directors’ meeting immediately after 
the general meeting, Mr. Austin was 
re-elected president and Dr. Grasett, 
vice-president. 


Winnipeg Electric Co. 
Bonds Show Strength 


From Our Own Correspondent. 


the news that the 
Winnipeg Electric Company intends 
increase its authorized preferred share 
capital resulted marginal weaken- 
ing the common stock, also resulted 
increasing the price which the 
bonds the company have been chang- 
ing hands. The 1954, per cent. bonds 
are quoted around 1-4, about 
points. generally thought that there 
will not large issue preferred 
shares the near future. Some, how- 
ever, will perhaps offered when the 
increase the capitalization author- 
ized. this so, would naturally 
mean that the equity behind the bonds 
would increased. Hence the higher 
prices which are being asked for the 
bonds. 

The bonds the company’s subsidiary, 
the Manitoba Power Company, also 
strengthened sympathy with those 
the parent company. 


Montreal Tramways Co. 
Having Big Year 
From Our Own Correspondent. 


Montreal Tram- 
ways now experiencing the biggest 
year its history. Passenger traffic 
increasing and the company meeting 
with good success the operation its 
business. The following figures show 
how the first ten and half months 
this year compare with preceding years: 

Tramways Passengers 


1925, ditto ...... 172.568.3884 


1922, ditto 
Auto Bus Pasengers— 

1928, 101%, months 4.341.402 
1925, 4144 months 560.071 


Public Utility Earnings 


Electric Railway 
25 


1926 Change 
Gross Earn. ... $976,672 $1,024,044-+$47,372 
Maint. .... 31,042 


Net income $272,455 
Ager. 

Ist July to 

1926 
Ager. 

July 30th Sept., 


Monterey Railway, Light 
mos. June Gross sExp. 
Light Pr... $240,298 $248,322 $x8,023 
Water. and sew. ... 65,766 


$306,065 $276,966 $29,099 


Ist Jan 1926, 
30th 1926... $588,891 $554,246 $34,645 


xDeficit. 
sIncluding provision for renewal and ob- 


CANADIAN WESTERN GAS 


1925 1926 


THE FINANCIAL POST 


HOLDING CONCERN 
ISSUES ITS FIRST 
ANNUAL REPORT 


Earns Equivalent Two- 
thirds Second Preferred 
Dividend Requirements 


From Our Own Correspondent. 

MONTREAL.—The first annual re- 
port the Power Corporation Can- 
ada interest, not only the 
shareholders, but also investors 
the many companies which this 
holding company has 
These include the Canada Northern 
Power, the Ottawa and Hull Power 
and the Ottawa-Montreal Power. The 
foregoing companies are controlled 
the parent organization, whilst the 
Power Corporation also has sub- 


stantial interest the Southern Can- 


ada Power, Dominion Power and 
Transmission, the Winnipeg Electric 


and the East Kootenay Power Com- 


pany. 

all these subsidiaries, the Power 
Corporation Canada owns 36.25 
per cent. all the outstanding com- 
mon shares. 

The following condensed statement 
the operations the utility com- 
panies, which the Power Corpora- 
tion substantially interested 
which controls, indicative the 


magnitude its operations: 
Combined gross for the last 
period 


192 

Total plant capacity (h.p.) ...... 
Power Corporation Itself 

The actual earnings the Power 
Corporation itself during the year 
were sufficient meet the dividend 
requirements the first preferred 
shares and the earnings the non- 
cumulative, participating second pre- 
ferred, while not paid, amounted 
just over two-thirds the dividend 
requirements. Incidentally, the fact 
that this second preferred stock non- 
cumulative gives added value 
common shares the corpora- 


850,000,000 
400,000 


Gross revenue .......... $324,476.92 

262,986.23 
Reserve for federal taxes 16,600.00 

246,386.23 
Surplus $100,932.39 


says part: 
West Kootenay Power 

“While earnings 1925 were larger 
than 1924, the increase was not 
great had been expected, due prin- 
cipally subnormal conditions the 
coal mining industry. Conditions the 
early part 1926 remained subnormal, 
but there has been some improvement 
the last few months and prospects for 
the remainder the year are good. Not- 
withstanding the comparative quietness 
some the customers, the load 
the company’s system has been growing 
and, order meet the increased de- 
mands for power, steam station be- 
ing designed supplement the existing 
supply hydro-electric power.” 

Winnipeg Electric 

“The earnings Winnipeg Electric 
Company have reflected the general im- 
provement business conditions the 
territory served and the continued ac- 
tivity that recorded would indicate 
that the results the 1926 operations 
the company will show decided im- 
provement over those 1925. Manitoba 
Power Company present installing 
third 28,000 horsepower generator 
which will used supply the power 
required the new mill the Mani- 
toba Paper Company. expected that 
this mill will have one paper machine 
100 tons daily capacity operation 
December this year, and that another 
similar machine will operation 
early 1927.” 

Dominion Power 

“The original hydro-electric plant 
Decew Falls, built 1897, contained two 
1,700 horsepower turbines, but, with the 
increase load experienced, this soon 
proved inadequate and additions were 
made from time time, until there 
now over 55,000 horsepower installed 
this point. 1917 steam station 
27,000 horsepower capacity was placed 
operation and, lately, has been 
found necessary purchase addi- 
tional 10,000 horsepower. The increas- 
ing demands for power that the com- 
pany experiencing are due the con- 
stant industrial development the ter- 
ritory served. 

“In May this year new agreement 
was completed between the city Ham- 
ilton and the company which will prove 
very beneficial both parties, as- 
sures the city adequate service and the 
company adequate rates. Net earnings 
for the first eight months this year 
have been substantially higher than they 
were for the same period last year.” 

Canada Northern 

‘The gold and silver mines Ontario 
are supplied with electric power the 
subsidiaries Canada Northern Power 
Corporation. transmission line now 
being built the copper gold area 
Rouyn Quebec. The 
portance the mining industry Can- 
ada evidenced the fact that 1925 
the value minerals produced was 
about $232,550,000; this amount $37,- 
000,000 was produced the mines 
served this company. the present 
time the company controls nine plants 
having installed capacity about 
78,000 horsepower, which can in- 
creased 118,000 the installation 
additional machinery. Gross earnings 
for the first seven months this year 
were eleven per cent. greater than for 
the same period last year.” 

Ottawa and Hull 


“Ottawa and Hull Power Company and 
its subsidiary, Ottawa River Power Com- 
pany, own three hydro-electric plants 
the Ottawa River. Two are situated 
the Chaudiére Falls, the city 
Hull, and the third Grand Calumet 
Falls, about miles above Ottawa. The 
present capacity these plants about 
60,000 horsepower, which can readily 
increased about 110,000 horsepower. 
The companies serve the growing cities 
Ottawa and Hull and have enjoyed 
steady increase load. July this 


year the load was slightly more than 


DEPRECIATION BIG 
DISCUSSION POINT 
HEARING 


“What Price Depreciation?” 
Dominant Note Notable 
Ottawa Inquiry 


From Our Own Correspondent. 
OTTAWA.—What price deprecia- 
tion? 

depreciation charge against 
mere abstraction which skilful ex- 
ecutives translate into dollars 
extracted from the patron? 

One thing certain—as result 
the seemingly endless testimony 
the mammoth Bell Telephone rate case 
now approaching finish before the 
Railway Board here, there will 
more widespread appreciation this 
abstruse subject not only the jaded 
minds the commissioners, but 
the part score more in- 
terested listeners what has proven 
contest between very able 
experts opposing sides. 

Incidentally, would im- 
mense benefit, the interest sound 
financing, many our captains 
industry could listen such evi- 
dence. While the experts for and 
against the Bell contentions have dif- 
fered the rate which depre- 
ciation should charged various 
classes service property, they are 
one the urgent necessity de- 
preciation being looked upon 
continuous charge against the revenue 
any properly administered public 
utility. 

“Depreciation,” explains Pet- 
erson, the Bell engineering expert, “is 
the capital used rendering ser- 
vice, the service life the 
roperty must ultimately 
retired, and the fact that be- 
ing used rendering service must 
reflected expenses the time 
the capital being consumed. Hence 
the necessity for charging monthly 
operating expense the proportion 
capital that being used up.” 

course, Mr. Peterson admits, 
the salvage value plant when re- 
tired from service factor that 
cannot ignored. Its place the 
calculation necessary depreciation 
illustrates this way: 

Say original cost 


telephone apparatus $1,000 
Assume gross salvage when 

retired from service 400—40% 
Assume also cost remov- 

ing from service .... 100—10% 

Then the net salvage 


Say the life the ap- 
paratus 
Depreciation is, therefore, 
100% less 30% divided 
years equals ... 
Capital account, says Mr. Peterson, 
may regarded temporary lodg- 
ing place for the original cost; ulti- 
mately the original capital must dis- 
appear depreciation expense. 


Differs From Maintenance 

Depreciation differs from current 
maintenance; depreciation arises from 
those causes which force retirement 
complete unit plant; current 
maintenance the outlay necessary 
maintain that unit 100 per cent. 
efficiency during its service life. Both 
are part the cost operating. 

The object the depreciation re- 
serve continuously maintain the 
integrity the investment. The ac- 
counting operation the time re- 
tirement unit telephone prop- 
erty simply piece accounting 
machinery correctly balance out 
the capital account. 

Not bad reasoning, sure. 
have applied would 
undoubtedly have saved from disaster 
many hopeful enterprise that has 


twelve per cent. greater than was 
the same time last year. The growth 
this territory has never been spec- 
tacular, but consistent and conse- 
quently satisfactory.” 
Ottawa-Montreal 

“In 1924 Ottawa-Montreal Power Com- 
was incorporated and took over the 
Electric Light Company and 
Western Quebec Power Company, Lim- 
ited. These companies owned four hydro- 
electric plants and served number 
municipalities the Ottawa valley 
both sides the river. The new com- 
pany has acquired two new hydro-elec- 
tric plants, and transmission lines have 
been built serve additional munici- 
including Lachute, Alfred, St. 
and St. Benoit. The company 
now serves over forty municipalities ly- 
ing between Rockland and Vaudreuil. 
The territory served devoted prin- 
cipally farming and small manufac- 
turing, although there are few large 
industries located it; when the 
natural advantages this area are more 
fully appreciated there should 
marked increase activity.” 


Southern Canada 


“The present prosperity the East- 
ern Townships the province Quebec 
is, large measure, due the ade- 
quate and dependable supply electric 
power that available. One the most 
important utilities supplying this dis- 
trict Southern Canada Power Com- 
pany, which has grown large 
factor the advancement the terri- 
tory serves. July, 1926, there were 
19,655 customers connected the lines 
the company, compared with 17,235 
the same time last year, increase 
almost fourteen per cent. The com- 
pany has been successfully engaged 
encouraging new industries locate 
its territory and succeeded, short time 
ago, locating the new plant Cana- 
dian Celanese, Drummondville. This 
industry will eventually employ about 
hands.” 

More General 

“During the year your company has 
been considerable assistance many 
the operating which 
interested; advice has been given 
many the problems these com- 
panies, and the satisfactory nature 
the assistance reflected the im- 
proved positions the companies. New 
rate schedules and contracts that are 
more equitable, both the consumer 
and company, have been designed and 
put force where necessary, and valu- 
able assistance has been rendered 
negotiating franchises and important 
contracts. Your engineering department 
supervised the design and construction 
plant and line extensions under way 


and contemplated.” 


awakened urgent need for com- 
plete renewal equipment for which 
provision had been made. 


Differ Details 

And, already remarked there 
practically dispute theory. 
when Mr. Peterson gets down 
details that Col. Geary’s ex- 
pert, Dr. Milo Maltbie, New 
York, finds him unduly cautious. 

find after complete study 
our property,” says Mr. Peterson, 
“that the proper rate for depreciation 
our exchange pole lines 6.7 per 

almost complete agree- 
ment with you,” replies Dr. Maltbie, 
“except that would make the rate 
6.3 per cent.” 

“On exchange aerial wire find 
the proper rate depreciation 
6.7 per cent.,” announces Mr. Peter- 
son. 

“Very close figure,” counters 
the sauve New York expert, “only 
view 6.1 per cent.” 

But Difference Millions 

And throughout long list 
important elements telephone prop- 
erty simply piece accounting 
reader will observe, except for trifl- 
ing decimal two. Indeed many 
elements they are exact decimal 
accord. But with each item weighted 
—that is, given its proportionate 
value relation the whole prop- 
erty—Mr. Peterson arrives over- 
all rate for the entire telephone plant 
5.4 per cent. depreciation, and Dr. 
Maltbie 4.47 per cent. Again only 
few paltry decimal points separate 
them. But apply the difference 
roughly one per cent.—to depreci- 
able plant approaching value one 
hundred million dollars and you have 
difference million dollars an- 
nually provided from telephone 
revenues. 

nice point for the board 
decide. course the various rates 
have been presented with perfect 
both sides, Mr. Peterson’s with the 
weight long familiarity with Bell 
Telephone property behind them, and 
Dr. Maltbie’s with undoubtedly 
elsewhere. 

Costs Agaia are Mounting 

Whatever the outcome, 
that upon the the intricate 
depreciation argument great deal 
depends. 

another important phase this 
record breaking case, Bell engineers 
have replied the contention 
Wray, Col. Geary’s Chicago expert, 
that the company about reap the 
benefits immediate economies from 
the use automatic telephones 
Toronto and Montreal. Mr. Wray pro- 
duced study designed show that 
the two cities the year 1926 
operating costs would $60,000 below 
the 1925 level. But Bell figures, with 
this year’s results almost all in, seem 
indicate that 1926 will $700,000 
above 1925—a spread more than 
$760,000 over Mr. Wray, with trend 
future years—the next four, 
least—toward still higher costs. 


PORTEOUS 
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Stock and Bond Brokers 


Members 
Montreal Stock 
Montreal Curb Market 


St. John Street 
Montreal, Que. 


Look Into 
British Columbia 


invite correspondence from 
those who either have Western 
investments this time whe 
would know more British 
Columbia with idea invest- 
ment here. 


Conditions here are prosper- 
ous and getting better. There 
are many sound opportunities 
that conservative investors 
find profitable and safe. 


Pemberton Son 


Financial Agents 
418 HOWE STREET 
Vancouver, Canada 


NEWBOLD JONES 
FREDERICK NEWTON 


any- 


Power Deal May Take 


Place Soon Near 
From Our Own Correspondent. 
The Ottawa-Montreal 
Power Company intends link its sys- 
tem with the plant the Ottawa and 


Hull Power Company and has made ap- 
plication the Service Commis- 
sion the province Quebec for au- 
thority construct transmission line 
from Hawkesbury along the north shore 
the Ottawa river, through Bucking- 
ham and Templeton, connect with the 
power plants Hull. 


The Ottawa-Montreal Power Company 
supplies over municipalities 
peninsula formed the Ottawa and St. 
Lawrence rivers and develops more than 
10,000 h.p. from its four plants. The 
projected extension means that the com- 
pany looking further expansion 
the future, and through the erection 
the new power line will position 
supply the future demands for power 
the territory which serves. Further 
power can thus purchased 
Ottawa and Hull Power Company. Both 
companies operate under the aegis the 
Power Corporation Canada, which 
they are subsidiaries. 


rumored also that the Gatineau 
Power Company, the new subsidiary 
the Internationa] Paper Company, which 
erecting the large power developments 
near Ottawa, also erect new line 
which would connect its plant with 
Hawkesbury where the International 
Paper Company operates another sub- 
sidiary. This isa lumber company which 
present obtains power from the Ot- 
tawa-Montreal Power Company. 
said also there have been negotiations 
between the Power Corporation interests 
and the International Paper Company 
with view working out some ar- 
rangement which would prevent the un- 
and unnecessary duplication 
power lines and along the Ottawa 
river. Such deal said involve 
consolidation the retail business done 
the Hull Electric, another Interna- 
tional Paper subsidiary, the Ottawa and 
Hull Power, and the Ottawa-Montreal 
Power. The business wholesaling power 
would then segregated. 


$21,055,841 


UILDING 


Greater Vancouver the first 
eight months 1926 amounted 
$21,055,841, against $13,- 
224,950 the same period last 
year. Figures like these indicate 
the solid foundation for the 
faith those who are investing 


Vancouver properties and 


industries. 
Send for Investment Lists. 


Rounsefell 


Investment Bankers—Est. 
846 Hastings St. 


inexpensive 
trip Europe 
during the glorious 
Fall seasun—on one 
the luxurious CABIN 


thing more enticing? 
Spaciousstate-rooms, 
excelled cuisine, sports, 
dancing, concerts! 

1,000 miles 
land river waters— 
only days open 
sea. 
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that express the quality and 
dignity the 
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THE ROBERT MITCHELL 


MAIN 


institution 
are serve, are 


MONTREAL 


| | | 
j 
974,984.90 
earn. for same period available 
for res. and com. 
Total k.w. hrs generated durin 
Corporation Canada covering five 
years its operations follows: 
Nesbitt, president the cor- 
poration, reviews the situation 
ing each the territories served 
1,478,274 
953,306 
919,576 
865,380 
697,006 
Total 
Ager. earn. from 
yer MITCHELL 
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CASH BASIS 


outlets the sea. 


lantic. 


purely monetary basis. 


ers this week. 


RISE PACIFIC SHORES 


attempted. 


lantic gradually yielding the 
Pacific the great trade route 


more from Asia than ever before. 
Australia buys less from Europe and 
more from the United States and 
Canada. China and Japan look this 
continent buy rather than the 


old world. 


millions people who know not that 
Canada exists, are bearing progeny 
that will our greatest customers. 


SPENDING GROW 


glorious things for Canada’s Pacific 
before have many and 
large corporation bond and stock 
issues been offered Canada have 
been placed before Canadian invest- 

ors during the present year. Over 

half the new bond issues this year 

have been corporation bond issues. 

The proportion seldom quarter 

and during the war there was but 

little corporation financing. 

What the significance this 
large amount corporate financing? 
Three four years ago, there were 
many big bond issues industries 
and other corporations, where the 


The detailed circulation statement sub- 
mit the sworn finding the Audit Bureau 
independent 
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Fleet Street, E.C., Dodd, direc- 
r. 


now the largest ex- 
porting country per capita the 
world which, while satisfactory, car- 
ries burdens its train. The carry- 
ing great export trade means 
sometimes the protection trade 
routes, sometimes the investment 
funds foreign securities, sometimes 
the investment merchant ships and 
always the maintenance proper 


The importance the last connot 
over emphasized, witness the 
struggles some the European in- 
land states acquire suitable ports 
through which they may send their 
commerce overseas. Again witness 
the important part which Trieste 
played the old Austrian Empire, 
Poland’s outcry for path the sea. 
Such examples could multiplied 
literally thousandfold. They but in- 
dicate what vital importance are 
the Maritime provinces Canada 
whole. For several months the 
year, these provinces are the Domin- 
sole domestic outlet the At- 


Whilst the necessity the confed- 
eration the nine provinces al- 
ways admitted what might 
termed patriotic spiritual basis, 
yet perhaps not generally realiz- 
how important are the Maritimes 
dollar and cents basis the rest 
Canada—if the value such asso- 
ciations ever can reduced 


And this week, The Financial 
Post publishes number dedicated 
the three Maritime provinces from 
whence draw many our best 
brains and through which must 
send much our foreign commerce. 

Whilst large percentage the 
Dominion’s foreign trade leaves these 
shores through other ports and other 
countries and perhaps much will 
economic influences the flow 
trade, yet great exporting na- 
tion the importance maintaining 
proper outlets the sea can never 
overestimated. Thus there exists to- 
day the need for understanding— 
sympathetic understanding—of the 
various handicaps the Maritime 
provinces. These The Financial Post 
endeavors present fully its read- 


League Nations, through its 
economic intelligence section, has 
issued report the international 
trade the world. complete sur- 
vey the years 1924 and 1925 


Behind the smoke screen some- 
what dusty figures, one fact stands 
out, brilliantly. that the At- 


world. The United States, for in- 
stance, buys less from Europe and 


rises new circle nations 
the Pacific’s shores; more powerful 
year year education slowly per- 
meates the fabric Oriental civili- 
zation. The significance this 
Canada? For one thing, forecasts 


coast and the western half our 
Western provinces. the Orient, 


the nation. 


TAXED HEAD OFFICE 


case Toronto. 


been conducted. 


INSTALMENT SELLING AGAIN 


down type purchase. 


country. said: 


would not otherwise possible.” 


NOT STRESSED ENOUGH 


ment escaped the general attention 
which deserved. 

This was that price levels through- 
out the world are likely remain 
for some time come. The 
rise and fall commodity prices al- 
ways brings about boom periods fol- 
lowed corresponding periods de- 
pression. Thus, other words, com- 
modity prices remain stable through- 
out the world for some time come, 
the present stable business conditions 
will maintained, without violent 
upward downward movements. All 
which should prove welcome news 
Canadian business men. 

Mr. Neill based his conclusion 
the fact that countries throughout the 
world have learnt that they can se- 
cure practically stable currency 
regulating the volume money 
heavy gold reserves. The stabil- 
izing this manner prom- 
ises give gold itself more stable 
purchasing power the more im- 
portant commercial countries. 

One outstanding example such 


money was needed provide working 
capital replace liquid assets that 
had been wiped out the decline 
prices goods store and credit 
losses. Others were repay bank 
loans that the banks wanted re-paid. 
Very few the issues this year have 
been necessary replace working 
capital, except where money has been 
spent extensions, the company ad- 
vancing the money out its current 
assets borrowing from the banks. 

Most the financing has been 
either for refunding existing issues 
for investment entirely new devel- 
opments. Millions dollars are be- 
ing spent vast productive enter- 
prises different parts Canada. 
While regrettable that many 
the staple industries that have the 
past been the backbone Canada’s 
industrial centres are not moving for- 
ward rapidly they should, there 
much satisfaction knowing that 
new capital the millions poured 
into the development the country’s 
natural resources, extending the 
boundaries the active part Can- 
ada, truly rolling back the map 


pany? The question came not 
long ago important assessment 


Last year Gunn’s, Ltd., packing 
company, fulfilled all the require- 
ments the Ontario Companies Act 
and theory, least, moved their 
head office Harriston, Ont. 
Harriston, the parent company oper- 
ates subsidiary plant under the 
name the Wellington Packing Co. 
and order comply with the re- 
quirements the act, the company 
moved various books record 
Harriston. The officers and staff 
the company still continue conduct 
business from Toronto office and the 
assessment authorities the city 
hall, Toronto, are attempting prove 
that the head office is, fact, still 
Toronto. far, the appeals have 
been turned down and the company 
still exempted from the municipal in- 
come tax, imposed business corpor- 
ations with head offices Toronto. 

According city official, the 
plaintiffs are determined take the 
matter higher court and ap- 
peal either the Ontario Board 
Railway Commissioners else the 
division court point law. There 
definite assessment the com- 
pany yet. The sum $75,000 has 
been fixed temporary amount, 
and there understanding that 
the company loses its case the actual 
assessment will then determined. 
But, stated before, they have won 
such minor appeals have far 


OUTSTANDING Canadian bank 

sees inherent danger the 
spread instalment buying. Contri- 
butions the discussion this sub- 
ject have not lacked numbers the 
United States but Canadian business 
men and bankers have not committed 
themselves the same extent have 
their friends across the line. the 
States middle ground seems 
have been reached the debate 
all. Canada, partial payment sell- 
ing more moderate scale and 
doubtful any one can point 
any serious weaknesses our econo- 
mic situation created the tendency 
budget buying, which the emol- 
lient name now adorning the dollar- 


Sir Frederick Williams-Taylor, gen- 
eral manager the Bank Mont- 
real, has been interviewed the sub- 
ject instalment selling this 


“The question instalment buyin 
has lately come discussed 
bankers. But not thought have 
been overdone. Provided initial pay- 
ments are large enough, can see 
harm from the present system. seems 
industrial production. Instalment buy- 
ing the means bringing into the 
homes many comforts and blessings that 


HIS address the annual meet- 

ing the Canadian Bankers’ As- 
sociation, Neill, president the 
association, and general manager 
the Royal Bank Canada, had many 
interesting things say regarding the 
business situation this country. But 
perhaps his most significant state- 


same end similar manner. 


MAY INEFFECTUAL 


dian port. 


tition from that source. 


them. 


chant marine. 


BRITISH TRADE HOPES 


versed. 


backwoods. 


pire. 


But objections cannot invariably 
talked away. the greatest 
objection the British-made car 
this country—an objection which 
the Times writer pays 
the right-hand drive. Until the ma- 
jority the British cars change their 
Canadian-export cars left-hand 
drive they may expect sell cars 
this country only with the greatest 
difficulty. the Maritime provinces 
three years ago, the laws were re- 
vised make traffic keep the 
right. The humans accustomed them- 
selves the rule once. The horses 
caught within week two. But 
the oxen, which many are still used, 
for months were passing approaching 


vehicles the left. 


British persistence ignoring the 
right-hand rule less obstinate 
and much more costly them. 
Mr. Ford can produce right-hand 
drive for the countries where keep-to- 
the-left the rule, British manufac- 
turers, they are similarly suc- 


cessful foreign markets, must simi- 


been too slow adapting themselves 


actual conditions foreign mar- 


kets. 


EDITORIAL NOTES 


MINES seek high grades; railways 
low grades. 


es 
“JOE” CANNON’S big cigar 
gone and only have Mr. Tutt’s 
stogie left. 


SECOND royal match Sweden 
not surprising, since Sweden the 
home the match industry. 


THE VICTORIA COLONIST says 
that the suggestion that Canada cele- 
brate the “fiftieth” anniversary 
Confederation with world’s fair “is 
not adopted.” For one thing, 
little late begin preparations. 

* 

SHADES “Bob” Edwards! The 
following circular has been sent 
collectors customs and excise: 

Referring Memorandum No. 1515-B, 


you are advised that the following pub- 


lication prohibited importation 
Canada under the provisions 
and Item 1201, Schedule “C” the 
1907, viz: 

algary Eye Opener.” illustrat 
magazine published monthly 


THE FINANCIAL POST 


stabilization has occurred the 
States, where the Federal Reserve 
Bank, despite the fact that that coun- 
try’s gold resources are too large, has 
been able the regulation credit 
and currency, keep commodity 
prices within narrow bounds. Other 
countries where there exists short- 
age gold, have accomplished the 


more order-in-council has 
suspended the coasting laws 
that United States grain carriers may 
load grain Fort William Port 
Arthur and unload another entirely upon Canadian soil. 

Several years ago this was done 
because the grain interests had con- 
vinced the government that rates 
Canadian vessels from the head the 
lakes were excessive. One two 
small United States craft loaded Can- 
adian grain and took Canadian 
ports. But the net result benefited 
not the grain grower and may have 
convinced the Canadian vessel owner 
that had little fear from compe- 


Canada and 
uses the waterway. 

The financial side the project one which cannot easily overlooked. 
anada’s national debt was not much more than the sum which 


1914, 
probably have spend she undertakes the St. Lawrence deep 


Canada wil 
waterway scheme. 


great engineering feat the 
last years has been completed 
within the bounds the original 
estimates and once having under- 
taken deepen the St. Lawrence 
must prepare foot bill that may 
double the original estimates. The 
Panama canal cost 107 per cent. more 
than the original revised estimates. 
To-day, our national debt stands 
nearly $2,500,000,000, most which 
unproductive, since was incurred 


United States vessel owners ex- 
plained that they did not enter this 
traffic, because, doing, they 
would placing themselves under 
government regulatory body. For 
years they have successfully fought 
all proposals give the interstate 
commerce commission authority over 


For young country with popu- 
lation 9,000,000 people, this 
staggering amount, and for the last 
two three years have seen the 
results heavy taxation driving 
and immigration from our 

oors. 


remains seen whether the 
present suspension the Canadian 
coasting laws serves the purpose in- 
tended. And may bring the ques- 
tion whether the periodic sus- 
pension not defeating large part 
the wholesome function the law, 
which develop Canadian mer- 


There nothing unsound about 
borrowing long one can put the 
money profitable use, but un- 
fortunately has not yet been 
proven the satisfaction all that 


Another 


ARTICLE the London that the probable commercial value 


Trade and engineering supple- 
ment recently discussed the 
perennial question British versus 
American-made automobiles the 
dominion and colonial markets. Two 
old objections the British car were 
that the track, distance between 
the wheels, varied, while the road 
clearance was hardly adequate for the 
primitive trails sometimes tra- 


Ontario find anything like 
unanimous approval for the Canada. 

The prairie provinces, for the major problems, 
part, are partial the Hudson’s Bay 
Railway, which they hope find 
cheap and convenient outlet the 
sea. Farther west find Vancouver 
growing each year importance 
exporter grain, and east the 
Ottawa river the feeling, though not 
exactly hostile, rather one point health and aesthetics, should 
thy the undertaking. the most serious consider- 
ted States, there Then there the problem 
diversion. This centres chiefly around 
the so-called “Chicago water six-inch drop the mean level 
which present being the Great Lakes system. The problem 
gated the supreme court yet unsolved; but the findings 
struct the canal this time, the| United States. There seems international board engineers, 
States will feel forced enter upon 


Figures are cited show that al- 
most any group American cars 
averages somewhat less road clear- 
ance than the smaller British car, 
which appears standardized 
and inches. also argued 
that the variation track seri- 
ous objection since colonial roads are 
often nowadays most modern and be- 
cause there still are number 
British cars well equipped any 
keep the ruts found the 


need for some outlet from the present 
congestion transportation services, 
and quite probable that Can- 
ada can not see her way clear con- 


view this sagely con- 
cluded that there reason why 
the British-made car should not be- 
come popular any other car 
Canada elsewhere within the em- 


larly meet the demand their would- 
foreign customers. Some British 
manufacturers and exporters have 


Country Not Unanimous 
for St. Lawrence Plan 


Canada’s Inland Waterway 
KENNETH WILSON. 


Canada’s commercial life. Some $160,000,000 the 
spent years her inland waterways, 
canals abreast current nautical 


three hundred years the St. Lawrence river has played part 


Claims Still Some Doubt abeyance. 


that Canada has 


cience. far this development has been 
entirely national affair, with the result that our present canal system 
The proposed St. Lawrence canal and 

wer development involves minimum expenditure $370,000,000, (includ- 
ing the new Welland ship canal)—the cost which divided between 
the United States according the extent which each country 


some new scheme, the exclusion 
(either temporary permanent) 
the St. Lawrence international 
deep-sea waterway. 

Then again there the power prob- 
lem—a problem that while still one 
the future, one that solved will 
sound foundation for the walls 
Canada’s future prosperity. 
order attract new industry and new 
capital imperative that dem- 
onstrate our ability provide for fu- 
for war purposes. ture power needs, and that have 
something more than promises offer 
prospective customers. The St. 
Lawrence has the most potential pos- 
sibilities power plant any 
river the American continent, ‘but 
power cannot developed there while 
the navigation problem still 


Welland Needs St. Lawrence 

The completion the Welland 
canal 1930 presents another prob- 
lem which presses for solution. When 
this waterway will- 
St. Lawrence waterway would have cost Canada some $115,000,000, 
but unless outlet found for the 
ase the problem which will develop—either 
through enlarged St. Lawrence, 
the waterway discounted adequate shipping facilities 
presence alternative routes. hard believe that 
the canal will material advan- 
addition these 

there are many 
smaller problems which present them- 
selves for consideration. Take the 
question pollution. According 
those who have studied the matter, 
the pollution inland waters 
travel, chemical and other industrial 
wastes, one which, from the view- 


doubt that Chicago’s diversion has 


and keep her 


Co.,Limited 
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not too careful 
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vestments. 


The recommenda- 
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Members Stock 


been the chief contributory cause 


(Continued page 11). 


Lost—my first customer! 


AST SPRING first customer, 
who afterwards became 

very good friend, died. was Mr. 
owner Campana’s Italian Balm. 


few weeks ago his executors sold Cam- 
pana’s Italian Balm American interests. 
These interests have advised that they 
are going place the advertising with 
American firm, which quite alright. 
quote from letter received from their 
Toronto representative: 


“We are exceedingly sorry that this 
change has got made, are 
very well aware the fact that your 
copy has had great deal with 
the success Balm 


Also paragraph from the Trust Company: 


appreciate very much the way 
which all matters relating this 
estate connection with which you 
have been interested, have been 
handled; also the unfailing courtesy 
you have 


This what helped with Campana’s 
Italian Balm. The first order for advertis- 
ing amounted only $200 month, but 
very quickly sales went point where 
out prefits, $1,000 month could spent. 
the time Mr. West’s death, tens 
thousands dollars year were being spent 
advertise Campana’s Italian Balm. 
has become the largest selling toilet spe- 
cialty its kind Canada. 


Big space was never used. Copy didn’t 
erage more than five inches single column 
insertion periodicals and magazines. 
Street car cards were used, but didn’t 


Phone Adelaide 6222 
Northern Ontario Building 
Toronto 


And 164 St. James Street, Montreal 


magnificent painted signs were placed 
strategic locations. suggested ideas 
which were wonderfully well executed 
Ruddy Company. Window displays and 
counter cards were kept going steadily, 
modest, inexpensive work one two 
colours. Careful sampling was done. 


For sentimental reasons, regret losing 
this business. For other reasons, in- 
deed pleased that the business has been sold 
such great advantage. 


During the past seven years, have lost 
two other customers temporarily. One 
stayed for four months with another ad- 
vertising agency—then came back me. 
The other stayed for two months with an- 
other advertising agency and then had 
quit advertising altogether for eight months 
catch with the bills. Then came 
back me. 


This business isn’t big general advertis- 
ing agency. efficient staff probably 
the smallest Toronto and Montreal. All 
have sell under hat and the only 
thing that distinguishes this firm from any 
other firm the business the quality 
its ideas, its copy and its judgment. The 
real salaries this business are paid 
men and women who produce the advertise- 
ments. Upon reflection you will see how 
important this the advertiser. 


you are not satisfied with your present 
advertising arrangements, and would like 
discuss business with me, please give 
call. don’t employ canvassers solici- 
tors, for the reason that few them are 
practical men— their primary concern be- 
ing get the business, not see through. 


Sales and 
Advertising 


November 19, 192¢ 
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Investment questions 
Financial Post will 
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Massey 

would glad hav 
Massey Harris 
investment. 

Massey Harris earni 
are expected the 
nearly $13 share 
stock. This means that 
the 
protected. This prefert 
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vestment importance. 
yield approximately 
which makes exceed 
tive. would 
factory investment 


Cosgrave Brev 
you kindly tell the 
Brewery are good 
ent time. are 
guson’s government, this 
Cosgrave Breweries 
ment. Earnings for the 
just ended were lower 
last couple years, 
pany’s license was can 
count trouble with 
licensing department 
ince Ontario. This 


apparently been ironed 


company stands share 
fits that may—or may 
brewers after Dec. 


Trustee 

have $1,000 belonging 
and expect have about 
few days. Will you 
your advice how best 
would consider safe. 

have been offered son 
Arthur bonds 97, due 
you think ,of them? 

Will appreciate any 
May give me. 

The term “safe” 
investing strictly 
There such thin 
safety, but the nearest 
comes connection wit 
Canada bonds; bonds 
and bonds our Canadi 
ties. These can 
turn you about per 
more the case som 
cipal issues. woul 
recommend that you 
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FOLKS 


any the stock exchange lists, be- 
cause the shares are not listed. 
understand that there have been ex- 
tremely few, any, transactions be- 
tween the brokers these securities. 

When this new company has com- 
pleted one full year operation, its 
record earnings will, that time, 
give investors some idea the in- 
trinsic worth the securities. the 


investment holdings. other words, 
you feel that some your stock 
should converted into bonds. While 
this so, should hesitate recom- 
mend any change your list, with 
the exception the Dominion Glass 
stock, which perhaps you might sell, 
and buy some gilt edged utility 

feel that the general trend 


The Milling 
Canada 


Greenshields 
Co. 


and Finance 


HOOSING the dean the invest- 


The Milling Industry one the basic industries 
upon which the prosperity Canada depends 


The flour milling industry has always occupied 
foremost position Canada. the matter the 
value annual production, our milling industry 
has ranked the very top the list the leading 
industries, except occasional years. 


Canadian mills made new records production 
during the war. These records have already been 
considerably surpassed. The export trade 1925 
was ten times the volume 1901, less than 
years previously. To-day, pre- 
eminent the world per capita exports flour. 
1925 she stood second only the United States 
the number barrels exported. 


Descriptive circular Milling Industry request 


LIMITED 


TRANSPORTATION BLDG. 
BELMONT HOUSE, 
LONDON 

WALL STREET 
GRESHAM HOUSE, 


TORONTO 


Business 
Established 
1889 


NEW 
OLD BROAD ST. 
ENG. 


value your holdings. 


these shares. 


Foreign Bonds 


vest 
you consider them fairly safe, which 


was same? 


bonds foreign countries are fairly 
sound investment much the 
percentage these bonds which have 
ever been repudiated almost neglig- 
ible. order get fairly accur- 
ate estimation quality the vari- 
ous bonds which are now the mar- 
ket, one has only compare the 
various yields which they return 
the investor the present time. Rat- 
ing them this basis, they are 


meantime, would advise you 
hang your stock, rather the 
shares which will yours eventually, 
and wait until such time market 
develops. you try sell now, you 
would obtain nothing like the intrinsic 


have been unable obtain any- 
thing the nature reasonable bid 


you consider foreign bonds (ex- 
ternal), such Belgium, France, Italy, 
Brazil, etc., dangerous in- 


would you consider the best, yield 


Generally speaking, the external 


money high grade 
securities, will downward. other 
words, you stand better chance 
obtaining satisfactory yield to-day 
gilt edged bonds than you would, 
say, one two years hence. that, 
you desire make any switches 
your list, perhaps fairly prompt action 
would advisable. 

would hesitate advise you 
sell either your Lake the Woods 
Ogilvie Flour Mills. The latter one 
the strongest companies Canada, 
and has investments many the 
stronger industrial companies the 
Dominion. Thus, during the next few 
years, anticipate satisfactory 
market appreciation this stock. 

Lake the Woods somewhat 
different category. Nevertheless, 
ably managed, successful com- 
pany, and, while results during the 
past two years have not been satis- 
factory, yet the milling industry 
one which indigenous this coun- 
try, and one which broadly speaking, 
believe will prosper over term 
years. the meantime, the milling 
industry whole doing some- 
what better, and understand that 
the Lake the Woods naturally 
obtaining its share the business. 


Established 1910 


complete 
investment 
service 


ment business Toronto too 
delicate job tackled carelessly, 
but one the strongest candidates 
would certainly Mackenzie, 
Toronto. Mr. Mackenzie one 
the most respected the bond men 
Canada. commands the confi- 
dence the other men his profes- 
sion, and that counts for much. 
living denial the old adage that 
you cannot teach old dog new 
tricks, for to-day specializing 
real estate mortgage bonds, com- 
paratively new feature Canadian 
finance, and handling the business, 
generally admitted, soundly well 
broadly. 

Back, during the war, when the 
minister finance was considering 
his war loan companies, called 
various bond men talk over the 
types issues, terms, etc. Mr. Mac- 
kenzie, recorded, stood out from 
the very first for taxable bond issues. 
lost out the time, when tax 
free issues were made, but time has 
proven that they brought their 
trail disabilities that will only 
remedied the gradual redemption 
all outstanding tax-free 


St. John St., Montreal 
also Mount Royal Hotel Building 


TORONTO OTTAWA 


QUEBEC 
St. Peter Street 


must have been very unpleasant for 
the victim thus bitten No- 
vember, but believe even will- 
ing overlook the discomfort the 
bite the realization what 
means his fellow citizens. For 
means that North Vancouver 


follows: Then, there are your ten shares 
untry ating and which yield you per vive there long after all other con- 
ermany ...... 6.65% the St. Maurice Valley Corporation, tack the old and respected inhabitant 
Chile ......... 7.00% giving you very handsome yield, must remain mystery—for 
will Belgium Aa* considering the security back the HICH will they swallow? tough inhabitant; and has yet 
nmenda- will published this column. cannot extend this service non- France 7.50% stock. You cannot hope for much coming Ontario election pre-| proven that all mosquitos could 
subscribers. two-cent stamp stamped envelope must always 7.50% Baa more market appreciation this se- senting difficult problem for sev-| live there this time the year. 
estab- enclosed cover the direct reply. Italy you eral Northern Ontario towns. The theory that this was some sort 
ouse are which are rate a). Belgian bonds are known have but handful provide 
Massey Harris securities for your small investment will depend ultimately upon the yield the present time. Conservative voters and their the earth for ever, biting old 
would glad have your opinion there Company and the East excelled the fact that on| the meantime the 
investment. ties. The Port Arthur’s are good. indication that the plans just recently pany, the previous referendums prevails that the phenomenon 
made will entirely satisfactory securities their absolutely wet. One town entirely due the climate.” 
Massey Harris earnings this year Twin stable| fields investment, and believe yet record dry vote. Now they 
financial condition. You will notice| Would quite safe choose either Liberaligm and RECK the steamer Torham- 
nearly $13 share the have held Twin City common and ting, that countries bonds. dry Conservatism and van ends unfortunate story 
the preferred shares are more specu not without courage. The Torhamvan 
Co. stock such Norway and Sweden, include with the Dominion HOMAS EDISON excelled was once called Canadian Logger 


rO BUILDING 


ributory cause 
mean level 
em. The problem 
the findings 
ard engineers, 
page 11). 


laced been out and the| earnings they need than was the you have been listening the same position myself. buy real estate and live in| into service between the Great Lakes 
ideas before the war. Commodity prices for none other than tipster would our opinion that Dominion North Vancouver, worth men-| and Halifax, Saint John St. 
fits that may—or may not—accrue dropping, which eventually advise you purchase the common| Canada Victory Bonds are unlikely tioning that old and highly Newfoundland. Now she 
brewers after Dec. react the benefit the utilities,| shares the Atlantic Sugar Refin-| show any material change the spected resident that salubrious| wreck high the rocks the New- 
and islati v-| eries for quick turn. the future. They are more less sta-| suburb has just been stung coast. 
and legislative bodies are more just 
dily, Trustee orable. hand, you may have been told that around the present quito, says writer the The Torhamvan was named after 
rustee Twin City giving fairly good ser- refining business Canada price, which represents approximately Province, who “Of course, it! TORonto, HAMilton, and 
two have $1,000 belonging ward] back its feet again after the ichtly 
have about $3,000 vice; the plant and equipment and five per cent. yield, slightly less 
Will well maintained; and the management debacle 1920-21, and that than the tax-free issues. there 
in- ave been offered some city Port| are reasonably well manage Standpoint, advantage wou 
Arthur bonds 97, due What ably have seen their worst maintained. switch from Victory Bonds Canada Steams Lines 
you think can corrobora other bonds. The price cannot de- 
Will appreciate any information you Thus, you will see that the much because most the Limited 
me. Quebec Pulp shares the Victory Bonds are now very short 
lost investing strictly relative term. years. But will quick appre- First and Gen Mortgage 
There such thing article, shall receive exchange ciation, because the preferred Gold Bonds 
One safety, but the nearest approach it|for these shares, stock the Quebec| are some per cent. arrears in| increase your income 
ad- comes connection with Dominion Pulp dividend payments the without materially weaken- Due October 1941. Principal and half-yearly 
me. Canada bonds; bonds our the shares the ition your position, One way would interest payable Toronto, Montreal, New York 
and bonds our Canadian municipali- but find During the past year, the the 1933 issues and buy 1934 
ties. These can purchased re-| Would you advise the current price the Atlantic Sugar Refineries has issues, which are taxable London, England. 
turn you about per cent. which these shares are changing materially improved the selling slightly lower price. 
more the case some the please? ing its The tax feature probably has real Canada Steamship Lines, Limited, with its 
cipal issues. would hesitate You cannot find the shares the advantage for you. The difference predecessors, has been successful opera- 
recommend that you seek any Pulp and Paper Mills quoted recent issue general mortgage tion for over eighty years. the 
tis- time the aggregate amount the| approximately cent. inland water transportation. The Bonds 
first and general mortgage bonds municipal bonds, whic and 
standing totals $3,000,000. would slightly higher yield and are well secured assets ully, 
urchased yield the neighbor- 
Pulp and Mills will see that the common hood 5.75 per cent? These Price: and interest, yielding over 6.30% 
shares the company are nothing| Would satisfactory even for very 
International Paper Company the largest but long conservative investment. Fully descriptive circular will 
manufacturer paper the world. Water move down—on the market in| COUNTRY NOT gladly furnished upon request, 
powers operation under construction the immediate future. We, one MOUS FOR THE 
aggregate 600,000 h.p.—capable being in- else, can forecast the day day ups 
creased through use undeveloped sites and downs this any other stock. LAWRENCE PLAN ood, Gundy Company 
the meantime, the company do- 
about 1,400,000 h.p. ing nicely, and the the hich (Continued page 10) Limited 
annual earnings the Company maintenance good profits which are expected this month, should Toronto King Street West Montreal 
interest, for the past ten years, Switching Investments and industrially, her problems, and London, Ont. Telephone: Elgin 4821 London, Eng. 
$10,844,547—or approximately 2.7 times annt have been reader your More especially her economic prob- 
interest outstanding public debt, including paper for several years and would 
offer and recommend sound investmen Dominion bought many cases, take internation- 
85. 
Price: and interest yielding 6.20% Lake the Woods common 142. EXPERIENCED INVESTORS 
Ogilvie Flour Mills common 167. which has followed just such course familiar with the financial background the Canada 
Belgo Canadian preferred 99. tarti local tter appreciate the merits Canada Permanent Bonds. For more than 
East Kootenay Power bonds, affairs. Canadians can people who wish rest secure the knowledge that their money 
study its probiems. one five years. They bear interest 
LIMITED other high grade bonds when the shame, per annum, payable half-yearly. 
sing treal market favorable for selling same. Please let send you full particulars these time-tested Bonds. 
Halif Gold stock, but will wai RMANENT 
Winnipeg York hear from you regarding the above list. nomic, commercial and national inter- CANADA MORTGAGE CORP 
judge from your letter that ests, and thus deserves intelligent 14-18 Toronto Street Toronto 
feel that you have too high sympathetic understanding Established 1855 


protected. This preferred stock has 
gained position real in- 
vestment importance. The present 
yield approximately 6.80 per cent., 
which makes exceedingly attrac- 
investment purchase. 


Cosgrave Breweries 

subscriber your paper, will 
you kindly tell the shares 
gtave Brewery are good buy pres- 
are informed that with the 
government, this company will 
better chance making profits. 

Cosgrave Breweries may said 
marking time the present mo- 
ment. Earnings for the current year 
just ended were lower than for the 
last couple years, but this may 
attributed the fact the com- 
pany’s license was cancelled ac- 
count trouble with the law and 
licensing department the prov- 
ince Ontario. This trouble has now 


reserve. Earnings the compan 
the last month two have been 


rate. 


disposed grant the utilities 


According the best opinion avail- 
able, you would unwise this time 
dispose your Twin City Rapid 
Transit common. While the earnings 
the basis the settlement pres- 
ent permit the payment only five 
per cent. dividends, hoped that 
higher rates may obtained even- 
tually and that six per cent. may 
paid with something left over for 


ter than the last published figures 
show. any event, the present 
rate fare over longer period does 
not yield adequate return the 
basis valuation, presumed that 
the railroad and warehouse commis- 
sion Minnesota will grant higher 


generally believed that trac- 
tions and rails are better position 
now than they have been for num- 
ber years. Public opinion more 


given first class rating. South 
American countries are rule 
rated below countries Europe which 
are otherwise similar position. 
Especially this true any country 
the torrid part that continent, 
the idea being that such countries are 
more prone political and other dis- 
turbances. Europe the bonds 
Italy and France are still considered 
somewhat speculative, may 
judged from their high yield. 


Atlantic Sugar 

Will you please let have what in- 
formation you can Atlantic Sugar 
common, giving the high and low 
quotations and also what you think 
for quick turn and also the dividend 
possibilities the stock. 

1920, the high point the At- 
lantic Sugar Refineries stock was 164. 
Since that date the high has been 37% 
1925, and the low, 1924. 

From your letter, judge that 


tion industrial stocks your total 


Glass, the common the Lake the 
Woods Company. Perhaps you might 
well advised sell portion 
your holdings the latter. 

Apparently, you wish dispose 
your more speculative holdings 
favor bonds. Why are you con- 
sidering the Premier Gold Mines? You 
must remember that any mining stock 
speculative. 


Victory Bonds 


have few thousand Dominion 
Canada Victory bonds, due 1933, which 
have been advised sell for the rea- 
son that they are going down value. 
very conservative investor, and 
would like have your opinion 
whether should sell these securities; 
and, so, what should buy order 
maintain income from equally 
secure investment. 

tion that would also interest 
others your readers, have been 
asked the same question friends who 


the part Canadian citizenship. 


other day speed and accuracy 
contest sending telegraph messages 
and received gold telegraph sending 
key from the Lackawanna Railway 
reward. 

The test was held board spec- 
ial train taking Edison Company offic- 
ials the Lackawanna Railroad from 
South Orange New Village, 
inspect the Edison Portland Cement 
plant there and the new siding devel- 
opments installed the Lackawanna. 
The wires were rigged between the 
cars. 

Rine, secretary and vice presi- 
dent the Lackawanna, and 
Flynn charge traffic for the 
road, both veteran telegraphers, took 
turns conversing over the wires with 
the aged inventor who young man 
was employed railroad telegraph 
operator and showed that still re- 
tained much his skill and speed. 


and was built Midland 1921. The 
Canadian Government Merchant Ma- 
rine sold her the Kirkwood Line 
Toronto, which ran her freight ser- 
vice between Lake Ontario.and Brit- 
ish Columbia, using the St. Lawrence 
and the Panama Canal. Here indeed 
was rare visionary effort and the 
Torhamvan was given genuine sup- 
port Ontario shippers, who were 
glad the opportunity ship their 
goods cheaply water Vancouver. 

The service failed make good 
financially. All went well for awhile 
and then the goes, the C.G.M.M., 
which had sold the boat the Kirk- 
weod Line began get jealous and 
went after the trade. private boat 
could not compete with government 
boats that did not have make 
profit. Shipping men felt much an- 
noyed what they called unfair com- 

tition government boats the 

nama Canal service. Anyway the 
Torhamvan had give up. went 


inducement those about 
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Experience counts too— 


ONEST endeavour and careful 


study cannot themselves 
appraise safely the real value 
securities. 


Advice, based the experience 
over century judging invest- 
ment values, offered without 
obligation this company alike 
those who purchase hundreds 
thousands dollars. 


The National City Company 
Limited 
Head St. James and St. Peter Streets, Montrea! 


King Street East 204 Blackburn Bldg; Peter 
TORONTO OTTAWA QUEBEC 


for investment have been diligently 
sought. Sound Canadian corporation 
securities and foreign government and 
corporation have been prime 
favorites for some time past. are 
convinced that this trend will continue. 
Abiding faith the future our 
wonderful country has resulted en- 
ormous sums being placed junior 
securities largely through the stock ex- 


Bits About Bonds 


issues 


the discussion relative value 
large holding companies the pub- 
lic utility field, men identified with the 
industry have stated recently that sight 
sometimes lost the part that these 


organizations have expanding 
utilities. Owing the financial stability 
the holding company, electrical ser- 
vice has been extended districts where 
small, independent companies could not 
have operated profitably. Expansion 
extra-urban areas the scale followed 
recent years would have been impos- 
sible without the holding company, re- 
presentative officials assert. One the 
needs frequently claimed for the power 
and light industry increased domestic 
accomplished national scale, was 
said this week, will through the 
action the large utility holding com- 
panies. 


During the years 1915 1925 inclu- 
sive, Canadians this time the year, 
with two exceptions, found the ideal in- 
vestment medium for their surplus 
funds through the country-wide offer-|the prevailing yield still per cent. 
ings Dominion Canada bonds, say|It will. interesting observe 
Matthews Co. such issue ex-| whether the present combination keen 
pected appear this fall, and and dearth offerings will 
tion, the declining requirements cause the per cent. yield reduced. 
incial and municipal governments are 
resulting further decrease the 
volume offerings. Coupled with this 
condition, see enormous sums 
money representing profits 
dustry and agriculture competing for 
available offerings. 

result the decrease volume 
new securities, other media 


The feature the present bond mar- 
ket renewal the keen demand for 
government and municipal bonds. This 
demand has come upon market which 
very bare offerings. The consequ- 
ence that even small lots have been 
absorbed during the past week, says the 
weekly bond review McLeod, Young, 
Weir Co. 

questionable whether the scarcity 
government and municipal bonds has 
been pronounced for many years past 

considerable part the present 
investment buying represents the re- 
investment Dominion government 
bond interest, payments which are 
especially heavy during the spring and 
autumn months. 

Heavy though the demand has been, 


Milling Securities 
Offered Next Week 


ing company will offered next Mon- 
day, reported authoritatively. 

thought likely that the issue will 
that company this week has been pav- 
ing the for bond stock issue 
that industry the publication 
pamphlet dealing with the history the 
milling industry Canada and ad- 
vertisements the daily press. 

The with some eager- 
ness and possi 

Stocks Ames Co. recently placed pre- 

erred stock International Milling 

Northern Ontario Company the market. The success 

this operation suggests that further 

financing that quarter may what 
the wind. 


Government and 


Lougheed Taylor, Limited 


Calgary, Canada 


Bond, Insurance, Estates, 
Farm Lands, Appraisals 


are well informed the oil situation. 


— — —— 


AND SALES LIMITED 
Canadian Government, Municipat 


and for Doliar” Bonds 
CORRESPONDENCE INVITED 


KING ST. EAST. TORONTO 


Sir John Kt, Sir William KCMG. 
President Vice-President 


are the market all times for 


British Columbia Bonds 
British Columbia Bond Corporation, Limited 


Boorman, Managing Director 
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News Investment Markets 


MEXICAN LIGHT’S 
$18,000,000 ISSUE 
NOT COMING SOON 


New York Gossip Called 
Imaginative Com- 
pany’s Officials 


New York gossip has that Mexi- 
Light and Power will have 
$18,000,000 bond issue the market 
almost immediately, and New York 
houses are said, the same circles, 
working the details. 

Enquiry the Canadian head of- 
fices the company brings forth the 
statement that the writer that 
gossip drawing entirely upon his 
imagination. “Certainly have made 
arrangements for any new financ- 
ing and there basis whatsoever 
for the story,” said official, who 
was surprised and amused the 


story. 

Quite likely there some basis for 
the discussion. $18,000,000 issue 
now contemplated, the company’s 
official indicates. However, the com- 
pany going ahead with big de- 
velopment Mexico that will take 
$9,000,000, according preliminary 
estimates, and possibly more, and the 
money pay for the construction 
work will have raised. But this 
financing still the future, and 
nothing more than preliminary dis- 
cussions, would seem, have been tak- 
ing place among the directors. 


Finance Big Dam 


any new bonds are issued 
will likely connection with the 
development scheme undertaken 
the company through contract with 
the Calles government. 
ported The Financial Post Oc- 
tober 15, news article, which said 
part: 

“The Mexican Light, Heat and Power 
Company has signed contract with the 
Mexican government for the construc- 
tion huge concrete dam which will 
serve the triple purpose preventing 
disastrous floods, conserving water 
much needed for irrigation, and provid- 
ing power for large hydro-electric 
plant. The situation this undertaking 
the River Lerma, about 100 miles 
northwest Mexico City and about 
miles from Oro. 

“The project the first place part 
the great development scheme the 
Calles government. the high table- 
land where the best portion the Mexi- 
can people lives, rain falls only from 
three five months during the year. 
Conservation these flood-waters is, 
therefore, vitally necessary. With prop- 
irrigation two three crops can 
raised year. The proposed dam will 
impound about 500,000,000 cubic metres 
water, sufficient irrigate about 
50,000 hectares land. 

“The total cost estimated about 
$9,000,000; construction will start 
soon possible, and expected that 
the work will completed within few 

ears. The company, which has had 
arge staff engineers investigating 
the project, expects able make 
initial installation 40,000 h.p. im- 
mediately below the dam. Other large 
hydro-electric notably 
Necaxa and Tepixic, have been con- 
structed the company, which supplies 
light and power for Mexico City, its 
suburbs and neighboring cities. 

Story New York Tells 

The New York story reads: 

“In furtherance large Mexican irri- 


gation and hydro-electric projects, the 


Mexican Light and Power Company, 
Ltd., which controlled the Mexico 
Tramways Company, understood 
planning the flotation $18,000,000 
its bonds here. This development fol- 
lows the acquisition group 
headed Alfred Lowenstein Bel- 
gium, control the parent com- 
pany. Hitherto Canadian interests have 
controlled both companies. 

the financing under con- 
sideration would used largely 
construct dam across the Lerma 
River the State Michoacan, Mexico, 
and install electric generating equip- 
ment the site. The dam would im- 
pound 500,000,000 meters water, 
which would irrigate 124,000 acres 
land. Power from the plant would 
distributed through super-power sys- 
tem Mexico City and other points. 
Press dispatches from Mexico City last 
month announced that contract pro- 
viding for this construction had been 
signed Mexican Government and 
Mexican Light and Power. 

“It was said banking circles here 
that offering securities based 
Mexican project furthered out- 
side company would not meet with the 
same difficulties would offering 
made directly the Mexican Govern- 
ment. Marketing the projected pub- 
lic utility issue would milestone 
the rehabilitation Mexico comparable 
that set recently when large New 
York engineering concern entered into 
$30,000,000 ‘irrigation project with the 
Mexican Government.” 


Vancouver May Borrow 
Heavily After December 


Money by-laws, aggregating $880,000, 
exclusive school board and hospital 
board requirements, will submitted 
Vancouver the civic 
election December. 

By-laws proposed were: sewers, $350,- 
000; city’s share local improvements, 
$250,000; street and lane improvements, 
$200,000; purchase privately-owned por- 
tion the English Bay triangle, $55,000; 
extension Twelfth Avenue, from 
Street through Kingsway, 

| 


By-laws for purchase property for 
the centre and by-law the 
Burrard Street bridge not mentioned. 

The hospital board will request about 
$780,000. This amount for matern- 
ity hospital and private ward pavilion. 
The school board will ask for $420,000, 
which includes the cost construct- 
ing two junor high schools. 


Construction Work Well 


Under Way Mistassini 
From Our Own Correspondent 


MONTREAL.—The Mistassini Power 
and Paper Company contemplating the 
erection staff hotel and eight 
houses for its officials Mistassini, 

This work will call for expendi- 
ture some $200,000. The erection 
the company’s new mills, which has been 
under way for several weeks, making 
satisfactory progress, and under- 
stood that the building miles 


This 


ERIC LINDSAY 


formerly assistant manager the main 
office the Dominion Bank, who has re- 
signed become associated with Gairdner 
and Company, investment bankers, To- 
native Springfield, Ontario, 
Mr. Lindsay began long association with 
Canadian chartered banks with the old 
Traders Bank. 1906, joined the staff 
the Sterling Bank and 1913 be- 
came associated with the Dominion Bank. 
For six years was assistant manager 
the Montreal Branch that institution 
and for the last year his service oc- 
cupied the position assistant manager 
the main office Toronto. 


Reader Asks “Is Seagram 
Now Over-Capitalized?” 


How you regard the new Seagram 
distillery issue? bought some, but now 
hear quite few rumors against this 
issue, that heavily over-capitalized 


c. 
Please publish your remarks next 
week’s issue. 

The Seagram issue has indeed come 
for good deal discussion. That 
the company was over-capitalized 
the charge heard. 

Perhaps might illuminating 
observe that before the present 
group got control Seagram’s an- 
other group had given option. Their 
plans called for incorporating $10,- 
000,000 company. The 200,000 shares 
the new stock issued represent 
$3,000,000 the offering price 
$15 share. 

The old Seagram company never 
published statements, even 
refusing them mercantile agencies. 
therefore difficult compare 
the new capitalization with the old 
but the financial statement published 
seems reasonably conservative. The 
only “water” $750,000 for con- 
tract buy whiskey from the old 
company under the current market 
price. Only insider could properly 
estimate the value the company 
such contract. 

usually question that time 
alone will answer, determine the 
actual value stock. setting 
the syndicate were doubt acting 
with all the facts view but the 
earnings the company will demon- 
strate whether the real value the 
stock $5, $15 $25. Ontario 
gets government control should not 
difficult for Seagram’s, with good 
management, earn make 
the stock worth the offering price 
more. the vote goes the other way 
the December plebiscite, the 
trading the stock might less 
active. 

the past week’s transactions, the 
stock has about maintained the orig- 
inal offerine price, after having given 
some doing better. The 
original burst enthusiasm has not 
been sustained. 


JONES BROS. BOND 
ISSUE MADE 


Old Established Store Fixture 
Company Will Make Bow 
the Public 


One one, old established Canadian 
industrial concerns, long the control 
family small group. are being 
introduced the and the latter 
Latest these companies 
Jones Brothers Canada, Canada’s 
largest business devoted the produc- 
tion and distribution store fixtures 
general and barbers’ supplies. 

Two constituent companies are being 
consolidated one company under one 
executive direction. 

The original company, Jones Bros. 
was founded 1887, first operating 
importer barbers’ supplies. 
Later the company expanded include 
general wood-working; 1903 incorp- 
oration was effected with authorized 
capital $40,000 and two later 
this was increased $200,000. Finally, 
1923 Bouey Brothers Co., Winnipeg, 
was acquired look after the western 
business. 

Financing the consolidation and 
expansion program effected 
through $300,000 issue first 
mortgage twentv year gold bonds, se- 
cured all the assets, present and 
future. Jones Bros. Canada. Earn- 
ings the constituent companies for 
the past seven years have been two and 
one third times the interest require- 
ments this issue and earnings for 
1926, based business hand and 
orders executed, will, estimated, 
three and half times the amount 
necessary meet bond interest. 

The issue will shortly offered 
headed Gairdner Co., 
Toronto. 


Duke-Price Bonds Strong 


MONTREAL.—The per cent. bonds 
the Duke-Price Power Company are 
selling the neighborhood 103. 
said that the strength the bonds 
due solely the fact that New York in- 
terests had large block the securi- 
ties sell. They created increased 
interest the issue which raised the 
vrice and allowed the sale made 
without depressing the market. 


railroad from the plant the present 
end steel will begin shortly. 
ent the construction material being 
taken the mill site river scows. 


NEW ISSUE: 
London Realty Company 


GENERAL ELECTRIC 
SELLS SHIP PLANT 
NIAGARA RIVER 


(Continued from page 
quoted The Financial Post Aug- 
ust 20, stating that the volume 
business was running per cent. 
ahead last year. known that 
this percentage increase being 
approximately maintained the final 

The increase new business booked 
should result larger shipments and 
sales billed during the current year 
and favorably reflected earn- 
ings for 1926 after thorough provis- 
for depreciation and reserves. 
the policy the present manage- 
ment make liberal allowances for 
depreciation and reserves. The fin- 
ancial condition the company ex- 
cellent, there being now funded 
debt outstanding notes payable and 
surplus cash hand beyond current 
requirements. After writing down the 
value patents and franchises $1, 
the company has assets more than 
$30,000,000. 

Common Scarce 

The annual report shows common 
stock issued the value $9,442,250. 
But very little this the hands 
the public. Most the common 
held the General Electric Co. 
the United States. There fairly 
wide distribution the preferred, 
which $8,557,750 has been issued. 
pays seven per cent. par value 
$50. Less than shares the 
common have been traced more 
than two months, showing the scar- 
city the stock. And despite the 
wide distribution the preferred, 
not active stock, principally be- 
cause its stability appeals investors 
and for the most part kept 
strong boxes. 

Taking the long view, apparent 
that the company will continue 
outstanding industrial leader. Unlike 
most other companies which are re- 
lated controlled the United 
States this Canadian company self- 
contained nearly every respect. 
The valuable Schenectady research 
laboratory and scientific service and 
manufacturing experience across the 
border now available the Cana- 
dian General Electric. The manage- 
ment the Canadian company 
among the best the continent. The 
electrical industry young and its 
future could not anything but 
bright country which this year 
increasing its per capita 
current per cent. 


NEW INSURANCE LICENSES 


Dominion license has been issued 
the General Insurance Company 
America, authorizing transact 
Canada the business fire, sprinkler 
leakage and tornado insurance. 

Jones, Hamilton, Ont., has been 
appointed chief agent Canada. 

License has been issued the Ameri- 
Equitable Assurance Company 
New York, authorizing transact 
Canada the business fire insurance 
and insurance against damage prop- 
erty any kind caused the explosion 
natural other gas. 

Clement, Montreal, Que., has 
been appointed chief agent Canada. 


MURRAY COMPANY 
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Government, and 
Corporation Bonds 


METROPOLITAN BLDG. 


ADELAIDE 6077-78 


612% year First Mortgage 
Sinking Fund Gold 


Due October Ist, 194] 


and accrued interest, 
yield about 6.65% 


Full particulars 
MATTHEWS COMPANY 
LIMITED 


Bond Dealers 
255 Bay St., 


Toronto 


McDonagh Somers 
Co. 


Government 


and 
Municipal Bonds 


Dominion Bank Building 
TORONTO 


Canada 


Calgary, 


Stocks, Bonds, Grain 
Oil Leases 


Carlile Farr Ltd. 


Private wire all 
Correspondents Logan Bryan. 


K.H. Kompfe Co. 


330 Bay St. Dom. 


Telephone 8077 


BONDS 


for 
SAFE 


Municipal 
Public Utility and 
trial Bonds. 


Selected with careful 


GOVERNMENT 


and 


MUNICIPAL 


safety, dependable 
and marketability. 
BONDS 


HANSON 


Investment Securities 


Co. 


GOVERNMENT AND MUNICIPAL BONDS 


CLARKSON,GORDON DILWORTH 


CHARTERED ACCOUNTANTS 


Authorized 


TORONTO 


MONTREAL 


Attractive Investment 
Canada Steamship Lines Limited 


First Mortgage Debentures Redeemable 105 
$500 and $1,000 each 


Security 
There are -$21,895,076 Assets securing 
$4,853,278 Debentures $4,500 security for eac 
$1,000 Debentures. 

Earnings 
The net earnings for the current year are 
$3,500,000 sufficient pay the annua 
interest these Debentures times 

Sinking Fund 


Sinking Fund arranged sufficient pay 
all these Debentures 1936 105 and interest. 


Price and interest yield 6.20% 


ROBINSON 


LIMITED 
tment Bank 
136 St. James Street, Montreal 


King St. West, 
MAIN 8542 


ELGIN 1224 


November 19, 


The Financial Pos 
another letter 
stationery and signe 
Lavin Girroir. 
recommend the 
investment or; 
could raise capital 
cern requiring new 
The letter reads 
the name the 


SENATE 
The President, 
Dear Sir: 


one who has lon 
the development 
taking the liberty 

Limitation capital 
ers, know, the succe 
corporations; and, 
events, such capital 

If, therefore, you 
tional financing, 
assistance you, 
your favorable 
able 
additional capital for 
sale your stock, 

shall very gla 
touch with this orgs 
will good enough 
Yours 
Reply to— 
Girroir, 
The Senate, 

Ottawa, Ont. 

large 
addressed only “The 
Blank Manufacturing 
lacks the intimate tou 
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Senate 
Advertise 
Investment Banker 


The Financial Post possession 
another letter written senate 
stationery and signed with the name 
Lavin Girroir. This letter offers 
recommend the recipient re- 
investment organization, which 
could raise capital for any sound con- 
cern requiring new financing. 

The letter reads follows, only 
the name the recipient having been 


SENATE CANADA 


Oct. 15, 1926. 
esident, 

who has long been interested 
the development the Dominion, 
taking the liberty writing you. 

Limitation capital frequently hamp- 
ers, know, the successful operation 
corporations; and, the natural course 
events, such capital must secured. 

therefore, you are need addi- 
tional financing, perhaps can 
your favorable consideration thorough- 
able organization, which can secure 
additional capital for you, through the 
your stock, other securities. 

shall very glad put you 
with this organization, you 
will good enough write me. 
Yours very truly, 

LAVIN GIRROIR. 


expected ordinary business 
letter. 

officer the company that re- 
ceived remarked The Financial 
Post: “It seems that the re- 
cipient might very well feel that 
was his capacity Canadian 
Senator that the senator’s recom- 
mendation being made.” 

Members the Canadian senate 
get much stationery from the coun- 
try, that they don’t know what 
with it, hence the practice using 
official stationery business, includ- 
ing the aiding promotion specu- 
lative stocks. 

This the explanation which has 
been given The Financial Post 
Philip Ottawa, director 
Fiske Gold Mines, the circulation 
letter, written senate letter- 
head, signed with the name Senator 
Lavin Girroir, and introducing 
blank salesmen for Fiske Gold Mines, 
which the senator also director. 

Mr. O’Reilly thinks that the recent 
article The Post Fiske Gold 
Mines, discussing the use the sen- 
ate letterheads help sell specula- 
tive mining stock was uncalled for. 
explains how the senate gets the 
letterheads and blames the country, 
not the senators, for the condition 


Reply to— 


existing. says: 
“And for your censure Senator 
Girroir for using government stationery 


write business letters don’t suppose 
would any defence remind you 
that all senators and have been 
doing this since parliament was estab- 
lished. understand that every senator 
and M.P. gets trunk full stationery 
once year and addition have their 
desks filled with fresh supply every 
day that they don’t have draw 
any the trunkful until after the 
house prorogues. They would surely not 
require all this letter paper write 
home their families, then would like 
ask The Post what use they can make 
these emoluments office they 
are not permitted use for business 
purposes. not purpose pro- 
vide alibi for the lawmakers the 
country, but The Post wants rev- 
olutionize this old established custom, 
why single out Senator Girroir, who 
only following rule established his 
predecessors.” 

Mr. O’Reilly certainly hits the point 
one place; The Post does think the 
“old established custom” using the 
prestige government letterheads 
advance the interests private busi- 
ness should revolutionized. 


Booklet Gives Facts 
Ontario Municipalities 


The tenth municipal bulletin (1925) 
the bureau municipal affairs, provin- 
cial secretary’s department, Ontario, has 
just been published. The booklet con- 
tains statistics concerning every city, 
town, village and township the prov- 
ince, with facts provincial audits. 
feature report the operation 
municipal waterworks and gas sys- 
tems. 

There are counties and eleven dis- 
tricts unorganized. There are cities, 
146 towns, 153 villages and 563 town- 
ships. The assessed population for 1925 
was 2,905,650, which increase 
50,000 over 1924. The municipal taxes 
imposed totaled $97,941,000 last year, 
which slightly more than one-third, 
$33,100,000 was for school purposes. 


While there evidence that the 
letter circular letter sent 
large number corporations 
addressed only “The President, the 
Blank Manufacturing Company,” and 
lacks the intimate touch that might 


Instant 


Recognition 


Every investor recognizes the 
First Mortgage se- 
curity land and permanent 
buildings. 


This the form security 
behind every United First 
Mortgage Bond issued—land, 
and new buildings, modern 
and enduring. 


But United Bonds the in- 
vestor has the further advan- 
tage bond convenience—he 
may buy only such proportion 
entire first mortgage 
buy mature such time 
wishes; the interest 
collected for him and paid 
him, promptly, half-yearly. 


Expect New Brunswick 
Reduce Taxation 


Corporation taxes New Brunswick 
are likely reduced the next 
session the provincial legislature. 
the last session, there was all around 
increase corporation taxes, but the 
increase has not had the results expected 
and protests have brought about the 
decision reduce the taxes again. 

the last session the legislature 
the tax extra-provincial corporations 
was increased $100 year companies 
$100,000 capital, and $200 
companies with higher capitalization 
$150,000 $150 $100,000; $250 
$300,000 and $500 over that. 

Loan companies had their tax raised 
from $250 $500. 

Telegraph companies tax increased 
from one per cent. gross re- 
ceipts. 

Express company, insurance company, 
street railway and other taxation was 
scaled up. 


Write for details 
issues 


UNITED BOND 
COMPANY LIMITED 
297 Bay St., Toronto, Ont. 
Phone Elgin 5079 


Imperial Bank 
Windsor, Ont. 


and Earnings 


company are esti- 

mated nearly 
terest charges, leav- 

ing substantial 


Quotations 
Peace Bridge, 7s, 108; do. 8s, 
106%, 
Shredded Wheat, new, 57. 
Niagara Falls Power, pf. 28, 28%. 


Week Ending 
Int. Range. 


Rate Due Yield High 

the Rubber ....... 1946 5.91 101 


Montreal Trams. ..... 
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Corporation 
Limited 


Five-Year Collateral Gold 


Quebec Rly. 
Steel 
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Wayagamack 
War 


> 
an 
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full 
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Kindly send full 
about thee issue. 


Place Date Sold 
St. Marie Sayabec, Que...... Nov. 


ESTABLISHED 1910 Prince Edward Island 


CREDIT-CANADA 
Limitée 


120 St. James St., Montreal 
MAIN 4191% 


Bond Issues— 

Gurney Heater Mfg. 

Les Missionnaires Oblats Marie 

Stock Issues— 


THE FINANCIAL POST 


SCRIPTURE, 


who delivered the “Municipal 
Finance” the students Commerce and 
Finance University The lec- 
ture was one of a series on investment 
banking arranged Prof. Gilbert 
Jackson. The series has been notable for 
its high plane excellence. The Financial 
Post commend’s Scripture’s lecture 
the careful study every investor and good 
ue, 


This Week’s Bond Sales 


CITY HULL ISSUE 
The City Hull awarded issue $136,- 
per cent., 30-year serial bonds 
Monk, Ottawa, 98.65. Ames and 
bid 97.886, and Dyment, Anderson 


GANANOQUE SELLS BONDS 


special meeting the Town Council, 
allotment approximately $250,000 worth 
debentures cover cost recent paving 
construction, was awarded Wood, Gundy 
Co. The price was 98.61. 


PRINCE EDWARD ISLAND 


Dominion Securities Corporation has been 
awarded $40,000 bond issue the province 
Prince Edward Island which bears interest 
at 4% per cent. and matures in twenty years. 
The price paid was 94.61 4.92 per cent. 
yield basis. The bids 


Eastern Securities ........ 94.60 
Bank Commerce ... ..... 
Mahon and Co, ..... 
Robinson and Co, ...... 
Bell, Gouinlock and .......... 
Ames and Co. 93.857 
Bank Nova Scotia 93.85 
Macneill, Graham and Co........ 93.63 
Daly and Co. ....... 


Royal Securities Corp. ... 


TOWN PETROLIA 


The Town Petrolia sold issue $100,- 
000, per bonds, due twenty years, 
guaranteed the County Lambton, for the 
purpose erecting new high school. The 
bonds were awarded Fry, Mills, Spence and 
Company, price 99.53 and interest. The 
following complete list the bids: 


Fry, Mills, Spence and Co. 99.531 
Matthews and Co. 99.51 
The Bank Nova Scotia ............. 99.41 
Daly and Co. .......... 99.39 
McLeod, Young, Weir and Co...... 99.28 
Dyment, Anderson and Co. ........ 


Wood, Gundy and ....... 
Stewart, Scully and Co, ........ 
Burgess and Co. 99.06 
Municipal Bankers’ Corp. ..... 99.029 
MacNeill, Graham and 98.77 
Bell, Gouinlock and Co. ........ 98.60 
King, Boug, Stodgell and Co. ........ 98.03 


VANCOUVER ISSUE 


block $300,000, per cent. 40-year, and 
block $550,000, per 15-year bonds 
the City Vancouver, have been awarded 
syndicate composed Fry Spence 
Co., Cochran, Hay Co., Gillespie, Hart 
Todd, and Victor Odlum Co., price 
99.637. Following are the bids: 

Canada New York 

Fry, Mills, Spence, Cochran, Hay 

Co., Gillespie, Hart Todd, 

Victor Odlum Co. ........ 99.637 
Dominion Securities Corp., 

thews and Co., Bank Nova 

Royal Secs. Corp.......... 
Wood, Gundy Co., Pemberton 

Ames and Co........ 99.43 
Bank Montreal, First Nation- 

Bank, Redmond Bros., Wag- 

horn, Gwynn and Co. 
Royal Financial Corporation... 99.387 
Bell, Gouinlock and Co., 

Aird, MacLeod Co., 

Graham Co., Financiers Trust 

Guaranty Co., Ames and 


Fish Listing 


Fishing has applied list 6,000 
additional shares Toronto 
and Montreal stock exchanges. 


99.683 


BOND MOVEMENTS THE WEEK 


1926 Latest Pri 

1926 

Low High Ask Low 


102% 96% 97% 97% 97% 
108 104% ... 103 

103 107% 107% 197% 107% 


100.15 102.20 101.15 101.65 101.40 101.75 101.20 
97.15 95.75 96.2 96.50 96.10 
96.80 95.65 96.20 95.95 96.80 96.10 


—Sold To— 
Fry, Mills, Spence Co., and Syndicate ..... 
Credit Municipal ...... 


Fry, Mills, Spence Co. 

Provincial 
Dominion Securities 


Dominion Securities 


Credit 
White, Weld & Co, 


Doherty, Easson Co, (no par value) 


Aldred Sees New Era 
For French Electricity 


France entering new era elec- 
trical development, which will place the 
nation better position from in- 
dustrial and economic standpoint, ac- 
cording Aldred, president the 
International Power Securities Corp., 
capitalist whose Canadian investments 
are enormous. American capital, Mr. 
Aldred’s opinion, expected provide 
most the funds the development 
new electrical enterprises which are 
ultimately expected undertaken 

rovide for the growing needs French 
industrial organizations. 

“During 1925,” Mr. Aldred said, “ex- 
ecutives the International Power Se- 
curities Corp. carried active negotia- 
tions with number important, elec- 
trical companies France with the view 
arranging the financial requirements 
some these companies. The con- 
clusion those arrangements, however, 
was postponed pending the stabilization 
conditions France point that 
would justify the signing contracts. 
Considerable progress this direction 
has been made under the administration 
Premier Poincare and 
point resumption. those negotia- 
tions the not too distant future.” 


Wabasso Sales Increase? 


MONTREAL.—The reason for the re- 
cent strength the shares the 
Wabasso Cotton Company has been ex- 
plained the declaration 50-cent 
bonus per share for the last quarter 
the year. official explanation accom- 
panied the larger disbursement the 
shareholders, but generally under- 
stood that Wabasso has been meeting 
with good success marketing its lines 
—the improvement the demand has 
also, doubt, been augmented the 
achieved the new rayon lines 
which the company added its output 
some time ago. 


Tenders and By-laws 


Nov. 30. Parish St. Rose West, P.Q.— 
$25,000, per cent., serial bonds. Ouimet, 
Sec.-Treas. 

Dec. Village St. Eustache, P.Q.—$15,- 
000, per cent, serial bonds. Belisle, 

Nov. 30. Town Donnacona, P.Q.—$20,000 
per cent. serial bonds, Chalifour, Sec. 


Nov. 23, Jonquiere, Que. $190,000, per cent. 
school bonds. Alternative bids are asked for 
10-year serial, and serial. Laberge, 

Nov. 20, St. Hubert, Que.—$13,000, per 
cent. serial bonds due 1927 1940. April, 
Sec. Treas. 

Nov. 30, Outremont, Que.—$45,000, per 
20-year serial bonds. Belleau, Sec.- 
Treas. 

Nov. 25. Port Hope—$52,000, per cent. 20- 
year debentures. Sanders, Town Clerk. 

Nov. 25, Kingston, $133,000, per cent. de- 
bentures, due 1936 for pavements and $10,000, 
per cent. due 1956 for schols. Bartels, 
City Treas. (See announcement page 16.) 


WILLIAMS, PARTRIDGE 
HODGSON LIMITED 


Investment Bankers 
171 St. James St. MONTREAL 


When Industry and 
Government 


Hand Hand 


The Quinte and Trent Val- 
ley Power Co. Limited, the 
plants which are located 
the Trent River On- 
tario, does not have 
worry about the storing 
and regulation the river 
flow from which gets its 
power. 


All that looked after 
the Dominion Depart- 
ment 
Canals and the Ontario 
Hydro-Electric Power Com- 
mission. 


result, the company 
relieved considerable ex- 
pense usually incidental 
power company’s opera- 
tion, 


This one feature the 
company’s position that in- 
dicates continued pros- 
perous future. the pres- 
ent time the assets represent 
$188 for each share the 
preferred stock the com- 
pany which now being 
issued. strongly recom- 
mend these shares 
investment. 


Price: $99.00 share 
and accrued dividend 
yield more than 7%. 


JOHNSTON 
WARD 


King St. East, Toronto 


Montreal Stock Exchange 
Toronte Stock 


Members 


WEEKLY RECORD CANADIAN FINANCING 


SALES MUNICIPALITIES, PROVINCIAL AND DOMINION GOVERNMENTS. 


Rate Maturity Amount Price Basis 
12,900 
100,00 99.53 5.04 
ser. 98.65 .... 


OFFERINGS CORPORATION AND FOREIGN SECURITIES 
Offered 


yr. $40,000 94.61 4.92 
Due Amount Price Yield 
50,000 


20,000 shs. $15 


U.S. Sunday Newspapers 
Going After Canadian Field 


NEW YORK.—A group dailies, 
headed the New York Times and the 
Hearst newspapers, have decided 
more extensively and thoroughly after 
circulation Canada, particularly for 
their week-end and Sunday editions. 
Mr. Blackley, formerly Hearst’s and 
latterly the Ontario News Company, 
will have the general management 
the work with headquarters Toronto. 
Sub-agencies are established 
important centres and all Canada 
fine-tooth-combed for subscrip- 
tions and sales promotion through 
group wholesale newsdealers. 


Public Services 


Public Service Companies 
are public necessities and 
grow the country grows. 
That issues such compan- 
ies therefore possess high 
degree security has been 
amply demonstrated the 
cases the following: 


Montreal 1941 
Montreal Tramways5% 1955 
Bell Telephone 
Power 


St.Maurice 1953 
Montreal Pub. Ser. 1942 
Laurentide 1946 
Duke-Price Power .6% 1966 
Manitoba Power 1951 


Our trading department 
buys and sells Public Ser- 


Ore Movements Heavier 
Through Upper Canals 


compensation for the late move- 
ment Canada’s 1926 wheat crop, the 
shipment iron ore through the Sault 
Ste. Marie canals was heavier 1,835,- 
000 tons October, 1926, than during 
1925. and more than 2,500,000 tons 
heavier than 1924. The Welland 
canal was not used much this year 
1925, the cumulative tonnage 
date being 337,690 tons lighter than last 
year. The whole movement grains 
the Canadian canals lighter this year, 
the cause being all cases the very 
slow movement late harvest. 


BLAKELY vice Securities the most 
favorable market prices. 
COMPANY REORGANIZATIONS 
Efficiency and sound economics applied Send 
Northern Ontario Bldg., end for our circulars 
Toronto 
Telephone Adelaide 0669 RENE-T.LECLERC 
Incorporated 
Quebec:- 71, St. Peter St. 
recommend 


PUBLIC UTILITY 
BONDS 


Send for our Selected List 
Browne, Urquhart Co. 
Limited, 


FOREIGN SECURITIES 


are active all foreign issues. 
Ask for quotations. 
Have your name placed our mailing lists. 
EUROPEAN DEBENTURE CORPORATION, LTO. 
120 St. James Street, Montreal 


180 St. James Montreal 
Tel. Main 
LIMITED 
BONDS 


Investment Bankers 
MONTREAL 


Quebec Municipals and 
Industrials Specialty 


FOR INVESTMENT 
HOUSSER, WOOD CO. 
LIMITED 


Investment Bankers 
ROYAL BANK BLDG. TORONTO 


OSLER HAMMOND 


Stock Brokers and Financial Agents 


Montreal Stock Exchange 


JORDAN STREET, 


Mara McCarthy 


Members Toronto Stock Exchange 


Stock 


297 Bay Street TORONTO 
TELEPHONES ELGIN 3294-5-6-7 


Diversification Investment 
Necessary 
Diversification our Crops 


The intelligent farmer takes much the uncertainty farming 
today diversifying his crops. knows from experience that 
the successful farmer does not concentrate any one 


The intelligent investor protects his income and safeguards his 
future similar manner through the diversification his 


ment. 


The selection suitable investments requires time, knowledge 
and experience. Most individuals are not equipped judge the 
relative merits investments, and result often purchase 


poor ones. 


The forty-three years’ experience this house, with record 
loss principal interest any investment during this period, 
has been concentrated issue securities yielding 514% 
that are safe and sound humanly possible make them. 
They are safe, because the security back them diversified 
between only Municipal and Provincial Bonds and 
First Mortgages—all trustee investments themselves. 


The booklet have prepared, entitled Investment Trust,” 
explains this unusual bond detail. You owe yourself 
send for copy without delay. 


GASTIMSON 


ghe 

Trust Bond House 
300 BAY ST. TORONTO 


Gentlemen: 


Kindly send copy your “The Investment 
understand this places under obligation whatever. 


Address 


BONDS 
Worth 
101.00 102.40 100.85 101.00 100.80 100.90 100.80 
103.80 104.65 102.90 103.85 103.10 103.20 103.00 
105.10 106.80 104.20 104.05 104.30 104.00 
103.20 104.10 102.70 103.30 103.05 108.30 103.10 
108.15 109.30 106.90 107.50 107.25 107.55 
101.70 101.75 100.00 100.65 100.40 100.25 100.20 
108.40 102.00 102.65 102.40 
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Insurance for Buyer and Seller 


INSURANCE Finance Companies 
CAN CHECK AGENT Should Insure for Own Interest 


MISREP RESENT ING The fact that from per cent. 


per cent. car purchases are now 
being made the deferred payment 
plan has caused very real problem 


First Month’s Work 


Leads All Sun Agents 


Joseph Dobrofsky, prominent 
Hebrew resident Montreal, has 
just joined the Sun Life Assurance 
Company Canada special re- 
presentative. 

Mr. Dobrofsky president the 
Temple Brotherhood, and 
the board directors large 


business firmer and more economi- 
cal 

“What equitable right has finance 
company insist the privilege 
placing insurance for the purchaser’s 


Channels Well Defined 


When Agent Guilty arise regard interest? Would not more reason- 
such cars should insured. for them devote their full atten- 
Slick ork ing those who have studied the proper protection their 


question there are many interests, through the channels sug- 
which present a very real problem to gested, 1€@.3 @ 4 one-interest all-cover 
visability protecting his ever-increas- 
many cases finance interest. The one-interest contract 
have been taking out policies all intents and purposes becomes 
both their own interests, and those cover. instance does 
the purchaser the car. This has|extend the purchaser. Failure the 
resulted conflict between the the purchaser procure 
ance company and the car owner his 
no way relieve is responsibD) 
claims have been paid the company should the car 
ance company, they are often either through fire, theft col- 
without any consultation the The purchaser should, and 
the owner the car. Martin-| instances would, apply his local 
dale, secretary the Home for policy, and owing 
ance Co., had this say, recent 
Canadian address, about the problem 


ever-increasing interest pays his 
instalments, the individual policy should 

finance companies and insurance 

contracts: 


written cover both the interest 
himself and the mortgagee. The finance 

“What the solution? There only 
all-cover, 


company should advise every purchaser 
protect himself. The one-interest 

mate-loss policy favor the finance 

company, and until the heads those 


view the present tendency 
“programming” client’s needs 
subject which has been discussed 
some length The Financial Post,— 
know what being done protect 
the buyer insurance against the 
rare unscrupulous agent. From time 
time there come light, details 
incidents where buyers insur- 
ance have been subject apparent in- 
justice through the misrepresenta- 
tions insurance agents; and many 
cases minor nature are perhaps 
lost sight because the instinc- 
tive desire the part great 
many people, avoid any entangle- 
ment legal contentious nature. 
Nevertheless, complaints are occasion- 
ally lodged against agents, and the 
buyer insurance will well ad- 
vised know something about the 
various interests that are fighting 
his behalf raise the ethical stand- 
ards among the men who sell insur- 
ance. 


policy should conditioned that 
institutions come acceptance 


liability would not attach until every 
avenue recovery against the pur- 
chaser had been exhausted, including the 
this thought there will confusion insurance, any. 

dissatisfaction over the subject. Let me| “Under these conditions troubles 
set forth reason for this statement. 

“At the present moment the business 

being written through agencies owned 


would cease relation financed cars. 
The purchaser would then again become 

and controlled the finance companies. 

The policy covers fire and theft, usually 


prospect for solicitation, and the 
nance companies would competiting 
for per cent. the cost the pur- 
chaser; covers both interest, i.e. the 


through legitimate channels, and not 
using commission from insurance com- 

finance company and purchaser. The 

insurance placed the agency al- 


panies further that end.” 
ways the best advantage; high com- 


number Jewish organizations. For 
good many years has been business 
Montreal, the head his own 
concern, but recently decided take 
life assurance. During the month 
October wrote more business than 
any other representative the Sun 
Life its world wide organization. 
for more than quarter mil- 
ion dollars new business, covered 
twelve applications. This believed 
record life assurance circles. 


One Typical Case Told 


the present moment case 
being prepared the courts, where 
the plaintiff, although having perfect 
faith the company, claims deliber- 
ate misrepresentation the part 
the agent the company. this 
particular instance, the man held 
policy the 20-pay life plan, which 
did not carry any disability benefits. 
agent the same company ap- 

roached the licyholder, advised 

convert the policy, and pur- 
chase straight life contract with full 
disability benefits. sample policy 
was submitted the client and the 
exchange arranged. The policy was 
paid for and nothing more was heard 
until the client, having been injured 
accident, applied for the dis- 
ability benefits. then found that 
his contract was straight life policy 
without any disability benefits. 

Clearly there something wrong 
somewhere. The company claim they 

ave the client the policy for which 
applied, the policyholder claims 


Dr. Van Arsdall Will 
usually the Talk Toronto Agents 
vice carries more weight than excess Monday Nov. 
that finance companies are desirous erintendent the educational de- 
controlling and placing insurance the Equitable Life Assur- 
for profit themselves. Society the United States, will 
“The value selling settlements.” 
reduce the finance charge. Competition will alse the 
keen, and one can readily see the ad- 
vantageous position those committee for 
the higher commission from the insur- 
ance companies. Slowly but surely the 
drift toward complete domination 
several the larger companies, and 
even among them one may expect merg- 
ers, all which will have tendency 
eliminate competition and place the 


Brown Company Enlarges 
Group Insurance Scheme 


The Brown Company, one the lead- 
ing pulp and paper manufacturing com- 
panies Canada and the United 
States—at tuque, the province 
Quebec, and Berlin, H.—has an- 
nounced expansion its group life 
insurance programme that increases the 
total coverage its employees from $6,- 
000,000 $8,000,000. 

This the latest development 
plan arranged the Metropolitan Life 
1919, when outright gift life 
insurance was made the Brown Com- 
pany all its employees. 1922 each 
increasing his protection contribut- 
ing light share the additional cost. 
1925 further offer was made the 


Satisfactory Service Guaranteed 


PRUDENTIAL 
TRUST COMPANY 


LIMITED 


erring companies and the controver- 


sial point, has been satisfactorily Trustees, Executors, members the supervisory force for 

ridutory asis. 


Real Estate and Insurance, 


sample policy held the client, may 
Safety Deposit Vaults. 


have little real value proving the 
policyholder’s claim, 
though many “samples” are submit- 
always the possibility that some other 
verbal agreement may have been 


local organizations, composed 
agents, who are also keenly interested 
these matters and who are con- 
tinually the “qui vive” for any- 
thing that contrary the ethics 
the profession. 

through these organizations 


Under the plan recently put ef- 
fect, benefits are confined super- 
visory employees who can now increase 
their insurance protection $5,000 
contributory basis. 


ROSS, 
Chairman the Board 
HAL. BROWN, 
President and General Manager 


reached between two parties. 
that the abuse “programming HEAD OFFICE 
Those Who Protect Public and the unscrupulous use PRUDENTIAL TRUST BLDG., 
There are least two sion privileges have been effectively Montreal 


walks life “light the sovereign 
antiseptic, and the best all police- 
men,” and any points dissension, 
once they are brought the light, 
should receive sincere consideration. 


THE MONARCH LIFE 


ISA 


GOOD COMPANY 
Provincial Offices: Toronte, Winnipeg, Regina, 
Saskatoon, Calgary, Edmonton, Vancouver, Victoria. 


tions which charge themselves with 
the duty investigating such cases 
these. the first place there 
the superintendent insurance from 
each province who has licensing 
power over all agents and who can 
cancel agent’s license found 
have been guilty misrepresenta- 
tion any such unscrupulous methods 
his business. Superintendents 
all parts the country find them- 
selves continually faced with situ- 
ations similar the above and even 
though the great majority cases 
may nothing more nor less than 
mare’s nests, the duty such 
men carefully investigate the facts, 
and maintain the goodwill that 
should exist between agents and the 
public. 

Then there association which 
called the Canadian Life Insurance 
Officers’ Association which has done 
much good work along these lines. 
special committee this organiza- 
tion charges itself with the responsi- 
bility investigating any cases where 
there difference between the com- 
pany and its client, and there are: 
many instances record where pres- 
sure has been brought bear 


TORONTO OFFICE 
Reford 217 Bay St. 


Branches throughout Canada and 
London, Eng. 


ST. LAWRENCE 


UNDERWRITERS’ AGENCY 


FIRE and AUTOMOBILE 
INSURANCE 


HEAD OFFICE TORONTO 


THE 
CANADA NATIONAL FIRE 
INSURANCE COMPANY 


HEAD OFFICE: WINNIPEG, CANADA 
TOTAL ASSETS $2,928,337.62 
TORONTO, Adelaide St. 


GEORGE 
Superintendent Agents 


NORTHWESTERN MUTUAL FIRE 
ASSOCIATION 


SEATTLE, WASHINGTON 


Head Office for Canada: HAMILTON, ONTARIO 
Writing Fire Insurance Cost Assets $3,118,764.07 


ALL POLICIES DIVIDEND PAYING AND 
BRANCH OFFICES 


Toronto, Ottawa, Vancouver, Victoria, Edmonton, Saskat 
Winnipeg, Montreal, St. John, Halifax, and 


The Independent Order Foresters 


Organized 1874 


TOTAL BENEFITS 


Paid Members and their Beneficiaries 


Policies Issued from $1,000 $5,000 


Secretary President Treasurer 


OUR 
CHRISTMAS 
GUESTS 


Low rates for choice 
accommodation Bel- 
fast, Liverpool and 
Glasgow this famous 
service. 


Dec. 11th. “LETITIA” 
rom Saint 


Dec. 12th Halifax 
Plymouth, Cherbourg 
and London. 


Dec. 13th. “ANTONIA” 
Halifax 


Cunard 


DONALDSON LINES 


The ROBERT REFORD CO. 
Limited 
TORONTO 
(Phone Elgin 
any STEAMSHIP AGENT 


BUY YOUR OWN PENSION. 


Send for interesting booklet free cost. 


“YOUR KEY HAPPINESS’ 


November 19, 


The Complete Executor 


Some men have the time executors. Some men have 
the ability. Some men have the willingness. Probably here 
and there one who has all three. But you find him, how 
can you sure that the time your death will the 
same man now? 

The Canada Permanent Trust Company the complete 
its chief business. 
from now, will the same able, faithful trustee that 


Why should you burden your friend your wife with 
the unaccustomed task? Why should you risk your estate 
inexperienced hands?—when this Company equipped 
every point serve those you love with wisdom and loyalty, 


For their protection, name your Executor— 


One 
Toronto Street, Toronto. 


Manager, Ontario Branch 


LIFE ASSURANCE COMPANY CANADA 


Good insurance salesmen can always find 
place with our growing organization. 
Write for full particulars. 


Head Office: London, Ontario. 


HESSIN 


Insurance 


FIRE, HAIL and CASUALTY INSURANCE 
every description effected with leading Insurance Offices. 


Our Advisory Service your disposal. 


OSLER, HAMMOND NANTON LIMITED 


Metropolitan Life 


Insurance Co, 


Canadian Head Office 
transacted. Canadian 
claims paid Ottawa. 


is in Ottawa where its Canadian bust east of 
Canadian policies 


y 
Cana- 
1926... 2.200.768 


Paid Canadian 


Canadian Head Office 


and 
Municipal Bonds. . 


Cheerfully 


Some day you will considered old 
for the job.” When that day comes, how 
will find you trusting relatives 
cheerfully independent 


little saved from salary and invested 
Great-West Life Endowment policy will 
make old age the brightest portion 


t-West 


WEAR OFFICE 


Safe Executor 


FOR YOUR WILL 


the stat 


November 19, 


Curr 


MAKING 


Turn Bank Intc 
Money 


Whenever hold 
bank there alway 
free advice, and, Jn 
disposition criticiz 
teller for not using 
which provided 
who criticize the 
sheer ignorance, acc 
time Westerner, 
experience with band 
his part making 
manently “good.” 
that dead bandit 
ecution. 

discussing hold. 
out that invariably 
surprise was favo 
The teller naturally 
his work, and ass 
one coming his 

finds cove 
the hands the 
low undoubtedly 
that kind pis 
easily. The teller 
chance reach his 
use it, long the 
covered. cannot 
without move which 
construe suspiciou: 
some point the offi 
front the teller’s 
ered, and that point 
stout counter, bulle 
member the staff, 
could easily deal witl 
who cannot guard him 
directions. 

Something 

lem, far position 
such operations, require 
with the gun know 
This means drill and 
but the result would 
quate protection for the 
for the cash. Some 
United States, the 
particularly, have gone 
out sight, but where 
mand the whole banki: 
will able deal wit 
the open. 
entertainment provided 
ally has most discou 
these gentry. This 
course, only large 
Protection Makes 
states there 


large number 
the country districts 

them, and the banks 
have joined the 
organizations have ede 
ment arms and motor 
follow the trail the 
have already done goo 
some localities where 
been attempted. res 
been sudden cessation 
those sections where 
ance committees are 
organized. The game 
ous. 


B.C. CONTR 


BUILDING 


Legislation Will 


duced Tightenin 
ernment Con 


VANCOUVER. Briti 


will soon have laws 
books giving the 
supervision over the oper 
vestment and loan societ 
business this prov 
bill now being prepared 
the legislature its 


According Mr. Man 


these organizations 

formed during the last 
years and are employing 
tour the country using 
methods, tainted with 
methods, 
already led numerous 
from victimized purchaser 


present, however, 


lacks 
these concerns. 


companies are quite 
Tesponsible men 


said Mr. Manson 


Just certain that ther 


compani 


stringent official regulati 


Why Law Needs 
Ome 


have announced 


bona fides when, 


act, such deposits 


and the methods 
meet 
this 


said Mr. 


some years 
this situation that 


legislation tha 
act had been 


Business Written in 
Canada in 1925....... $165,123,047 
= = More than that of any other company. 
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| 
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men have 
here 
him, how 
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complete 
years 
tee that 


wife with 
estate 
loyalty, 


CANADA 


find 
ation. 


ario. 


Offices. 


ife 


east 
policies issued 


$165,123,047 
ber company. 


$633,544,780 

in Canads 

ny. 
2,216,742 

in any 

- $126,150,919 


86,743,283 


“too old 
mes, how 
latives 


will 
ortion 


19, 1926 


Current Events Banking World 


MAKING BANDITRY 

DANGEROUS WILL 
CURTAIL HOLD-UPS 
Turn Bank Into Arsenal and 


Money Will 
Lost 


Bank Manager Will 
After Industries 


managers who take in- 
timate role upon themselves the 
routine business drama their com- 


munities win many friends. What 
one manager doing that regard 
revealed this clipping from the 
Fort Erie Times: 


Industries for Fort Erie. This was 
the keynote the meeting the Fort 
Erie village council, held the town 
hall Monday evening. Steps will 
taken immediately encourage the loca- 
tion industrial concerns the border 
town. 

Smyth, manager the Stan- 
dard Bank, appeared before the council, 
seeking information regarding special 
concessions which could made the 
village towards manufacturers desirous 
building factories Fort Erie. 

have been Buffalo several 
occasions and have talked this matter 
over with heads number manu- 
said Mr. Smyth 
“and they are interested knowing 
what concessions the village will make 
the way fixed assessment other 
special concessions. 

“At the present time there are num- 
ber American concerns who intend 
locate branch factories Canada,” 
continued the bank manager, “with the 
completion the bridge early next 
year. Fort Erie will the ideal 
for them, and now the time for the 
village act.” 

Mr. Smyth explained how eco- 
nomical for American concerns locate 
this side the border and reap 
the benefit from the British preferen- 
tial tariff. cited the case 
Tonawanda manufacturing concern 
which had enquired about locating 
Fort Erie, but had since commenced 
building factory Niagara Falls. 

The speaker continued that was 
eac wee uffalo interviewing 
ered, and that point protected manufacturers. order deal with 
tout counter, bullet-proof glass, intelligently must know what 
member the staff, properly cencessions the village would willing 
could easily deal with the intruder,|to make. 
who cannot guard himself from both 
directions. 

Something Military Problem 


lem, far position goes, and, like 
such operations, requires that the man 
with the gun know how use it. 
This means drill and target practice, 
but the result would also mean ade- 
quate protection for the teller, well 
for the cash. Some banks the 


Whenever hold-up occurs 
there always great deal 
free advice, and, some quarters, 
disposition criticize the unfortunate 
teller for not using the weapon with 
sheer ignorance, according old 
time Westerner, who had had some 
experience with bandits, and had done 
his part making some them per- 
manently “good.” believed firmly 
that dead bandit required pros- 
ecution. 

discussing hold-ups, pointed 
out that invariably the element 
surprise was favor the bandit. 
The teller naturally closely engaged 
his work, and assumes that any- 
one coming his wicket cus- 
tomer. only undeeeived when 
finds himself covered pistol 
the hands the bandit. This fel- 
low undoubtedly nervous, and 
that kind pistols off very 
easily. The teller has absolutely 
reach his weapon, let alone 
it, long the bandit has him 
cannot even dodge, and 
without move which the bandit can 
construe suspicious. If, however, 
the counter arranged that, from 
some point the office, the space 
front the teller’s wicket can cov- 


made use since its enactment 
the early days the province and 
that such organizations were form- 
were designed old plan the 
English building society. The modern 
institution development which has 
become popular the United States 
and has been very successful there. 
now occurring this province. Just, 
United States, the western however, the law had varied 
particularly, have gone far the United States meet the situ- 
direction instal armed ation, needs amendment here. 
out sight, but where can com- 
mand the whole banking floor. 
will able deal with any bandit 
would under cover, and they 
inthe open. Knowledge this sort 
provided for them usu- 
has most discouraging effect 
gentry. This protection, 
only large city offices. 
Protection Makes Game Dangerous 
some states there have been 
large number organizations formed 
the country districts deal with 
them, and the banks those sections 
have joined the movement. These 
organizations have edequate equip- 
ment arms and motor cars ready 
follow the trail the criminals, and 
have already done good service 
some localities where robbery has 
been attempted. result there has 
been sudden cessation banditry 
those sections where these vigil- 
ance committees are known 
organized. The game too danger- 


ous. 


B.C. CONTROL 
BUILDING LOAN 
BODIES LAW 


Legislation Will Intro- 
duced Tightening Gov- 
ernment Control 


VANCOUVER. British Columbia 
will soon have laws the statute 
books giving the government greater 
supervision over the operations in- 
vestment and loan societies carrying 
business this province, the 
bill now being prepared Attorney- 
the legislature its next session. 

According Mr. Manson, several 
these organizations have been 
formed during the last two three 
years and are employing salesmen 
tour the country using “high power 
methods, tainted with misrepresenta- 
tion.” Their methods, says, have 
led numerous complaints 

victimized purchasers shares. 

present, however, the province 

tks effective legislation deal 
With these concerns. 

ere doubt that some 

are quite legitimate, 

responsible men their direc- 

said Mr. Manson. “But 
that there are other 
not substantial and 
ich are need more 

official regulation. 

Why Law Needs Amendment 
ome concerns, through their 
have announced that they 
put substantial deposit with 
bona fides when, matter 
such deposits have been 

and the methods adopted 
stock border the dis- 

Serious situation undoubtedly 
said Mr. Manson. “If 
checked may faced with 
crash similar the Dominion 
some years ago. 
situation that have been 

this legislation.” 

Manson explained regard 
legislation that the pres- 
been comparatively rarely 


FAVORS LOAN SOCIETIES 
Editor, The Financial Post: 

note with sincere interest the ac- 
tion the Ontario Association Real Es- 
tate Boards taking their campaign 
establish the savings and loan system. 

What greater contribution could 
bestowed upon the people Canada 
than the passage legislation permit 
operation savings (building) and loan 

From idea billions assets 

less than century and record sta- 
bility that has been unsurpassed posi- 
tive proof that the system must cor- 
rect. 
the United States over ten million 
people are investors savings and loan 
with over $6,000,000,000 loaned, mostly 
homes. Our neighbor country showed 
foresight adopting the system from 
England 1831. Canada going 
hesitate, are going offer our 
citizens such co-operation will en- 
able them own their own homes and 
become independent the landlords? 


Savings and loan promotes thrift 
linking the goal home owner- 
ship—it tends permanent and better 
citizenship. Over period hun- 
dred years the pitfalls have been elim- 
inated and better conditions have been 
substituted until the system has reached 
such high state existence that the 
man who argues against the security 
savings and loan, the benefit 
brings, casts reflection upon his in- 
telligence. would advise anyone who 
doubt about savings and loan 
read pages 769 and 770 the Encyclo- 
pedia Britannica. 

pledge our wholehearted support 
the movement for the upbuilding 


Yours very truly, 
DIEDERICH. 
Editor’s Note.—Mr. Diederich presi- 
dent the Pioneer Savings and Loan 


Staff Gossip 


Bert. Hough, the Bank Commerce 
staff, has been transferred the branch 
Stavely.—Advocate, Vulcan. 


Mr. Bennett, who has been accountant 
the Bank Montreal here for few 
months leaving for Vancouver where 
has been transferred. The vacancy 
will filled Hawkins, Vic- 
toria.—Journal, Ashcroft. 


Matheson, manager the Cana- 
dian Bank Commerce Emo, Ont., 
has been appointed the local branch 
the bank and will relieve George 
Geddie, manager, who has been trans- 
ferred the Penticton branch.—Citizen, 


ince George. 


Harford, recently acting teller 
the Bank Montreal Hespeler, 
place Moore who was taken 
seriously ill several months ago, has 
left for his new post with the bank 
Brampton, and his many friends were 
very glad see Mr. Moore back town 
with renewed health. will resume 
his old post the bank.—Reporter, 


Galt. 


Elton Mills, who has been accountant 
the local branch the Standard 
Bank Canada for some time, has been 
transferred the Ottawa branch. Ted 
Johnson, who has been teller here for 
some time, has been promoted the 
position accountant. Freeholder, 


Cornwall. 


large number the citizens 
Westville gathered the Masonic Hall 
recently say farewell Mr. and Mrs. 
McDonald, who are leaving for St. 
John’s, Newfoundland, Mr. McDonald 
having been transferred the Bank 
Nova Scotia that city act assist- 
ant manager the branch there.—Her- 
ald, Halifax. 


Letters the Editor 


SALARIES JUNIOR CLERKS 


The Editor, The Financial Post: 

article was published The Fin- 
ancial Post October about the sal- 
aries paid juniors banks, and while 
the text the article was excellent 
believe that the figures given the 
amount that junior would receive 
after being the bank seven eight 
years needs little revision. 

The article 
started salary about $600 per 
annum. Such statement is, course, 
the utterance extremist. may 
not very far from the truth, but the 
situation bad enough without exag- 
geration. Some banks may pay this 
ary, but from actual enquiry and per- 
sonal knowledge not believe there 
are many banks Western Canada who 
pay their juniors this stipend start 
with. know several who pay $500, 


presume that our typical junior gets 
the usual increases $50 every six 


THE FINANCIAL POST 


twelve years’ service. 


stated, that there are 


stated that junior 


gard bank salaries. 
Yours trul 


EASTERN 


and one that pays $700. This where 1925 1926 
the junior living home; is| Halifax ....... $2,872,284 $3,046,321 
away from home the salary would John ... ........ 
ably be $100 more. 784,349 878,889 

years the Montreal ......... 105,959,712 110,338,097 
the junior would have received Ottawa 6,880,994 


$8,000 $11,000. first glance Kingston 719,870 630,453 
seems lot money even Peterboro ... ....... 866,140 
over eight years, but let us see whether 88,056,813 87,712,254 
76,517 981,443 
that will not, and will presume| Windsor 
that increases are granted every six 
All bank clerks know that Total, East ......... 228,015,299 232,804,574 
creases are for $50 $100 until Chatham 571,792 


Nov.12 


months for the first four years, and that 
his work satisfactory that during William ... 1,246,893 
the next four years gets increases| 
and will have received total Saskatoon ... ...... 2,187,819 
$8,300. This long way from Prince Albert ... 65,757 465,238 
You may say that figures are con-| Lethbridge ... ...... 710,386 
They are anything but that. Calgary eee wee oeseee 7,281,446 10,078,436 
don’t think that per cent. the 5,044,797 
have been employed for eight years ... 
have been working much longer 
banks and are not getting it. Total, West ... ...... 120,309,564 


they started salaries less than 


bank clerks received the increases 
have stated they would have com- 
plaint, but those who work banks 
know that they are lucky they get 
increase $100 yearly the average 
spread over period say their first 


not wish condemn the banks 
because the salaries which they pay, 
and admit, your correspondent 
robably many 
professions and trades where the salar- 
ies paid and benefits received are not 
any better and maybe not good; how- 
ever, think only fair that the 
figures given your article should 
checked that wrong impression 
may not formed the public re- 


WINNIPEG BANK CLERK. 


Weekly Bank Clearings 


(In comparison with the same week last year) 


Woods Manufacturing 
Company, Limited 


Jute and Tents 
Cotton Bags Flags 
Hessians, Buckrams Tarpaulins 


Clothing and 


Cotton Fabrics 


Paddings and 


Twine 


FACTORIES 
MONTREAL, TORONTO, OTTAWA 
WINNIPEG, WELLAND 


HEAD OFFICE: 


MONTREAL 


For Economy with Service 
Route Your Freight Shipments 


via 


Canada Steamship Lines, 


LIMITED 


Between From Between 

Montreal Montreal, Toronto, Hamilton Montreal, Toronto, 
Three Rivers Hamilton, Windsor, 

Quebec Port Arthur, Fort William Detroit 


Commerce Changes pointed assistant managers Toronto 
The Dominion Bank announces branch, and Torrie has been 
following staff appointments: manager the foreign ex- 
Bazett and Morgan have been department the same office. 


SEVENTY-EIGHTH ANNUAL REPORT THE 


CONSUMERS’ GAS COMPANY TORONTO 


YEAR ENDED 30TH SEPTEMBER, 1926 


Your Directors submit herewith the Seventy-Eighth Annual 
Report the Company, together with the Financial Statements, 
covering the operations for the fiscal year ended September 
1926. 


There been substantial increase the volume gas sold 
during the year, compared with last More gas was used 
May last than any other month the Company’s history, 
while the output for the whole year has exceeded that any pre- 
ceding year. 


The total number customers connected the Compan 
mains the end the year was 151,784, increase 
within the year. 


The operations for the year have resulted follows: 


Gross 


Surplus Account, Oct, 1925 ...... 203,707.16 
2,015,190.01 

Interest, Dividends and Plant and Buildings 


Surplus Account Sept. 30, 1926 ....... $232,514.88 


There has been only slight change the past year the 
general average cost labor, coal and gas oil. These items, 

ses, have remained above the price leve 


Taxes constitute heavy burden upon the rates charged for gas. 
The taxes payable for 1926 amount $276,435.35, sum equivalent 
$1.83 per year for each customer served, 


The Company has paid wages and salaries its own em- 
ployees during the year amount $2,084,482.38. The number 
employees the payroll certain seasons the year has ex- 
ceeded sixteen hundred. 


The good physical condition and the high operating efficiency 
the manufacturing plant, the distribution system, and other 
properties have been well maintained throughout the year. 


The reconstruction the coal gas manufacturing plant 
Station was completed early the year, and the Glover-West 
Vertical Retorts were put into operation January 27th, 1926. 
The results anticipated your Directors from this plant have been 
fully realized, and, notwithstanding the large capital expenditure 
involved, the economies resulting from its operation have amply 
justified the installation this particular type gas-making plant. 


place the then proposed Gas Holder 3,000,000 cubic feet 
capacity Station “A,” referred the last Annual Report, the 
Directors have found possible erect upon the same site new 
type Gas Holder. having capacity 4,000,000 cubic feet. This 
holder now about completed, and will put into the 
very near future. 


Four new purifying boxes, having daily capacity 4,000,000 
cubic feet have been constructed for the Oil Gas Plant, Station 
four old boxes which had been continuous service 
since 


new Condenser, Engine and Exhauster House being erected 
Station accommodate the equipment necessary for the 
semi-high pressure system distribution, and provide for future 
extensions that station. 


addition completing the the trunk mains 
systems, the Company has continued its sound business policy 
making extensions its distributing mains wherever there has been 
reasonable demand for gas. 


The Commercial Sales Department has made good progress 
active work throughout the year, especially connection with 
the development and extension the use gas the industrial 


July last the Directors offered for sale $2,000,000.00 the 
Company’s Capital Stock, all which was disposed of, The stock- 
holders the Company now number 2,900. 


The following statement for the past year, compared with 

the preceding one, shows: 
Gas Sales 


Meters 
Year ended September 30th, 1926 


Year ended September 30th, 1925 .... 
4,682 
All which respectfully submitted. 
AUSTIN, 


Statement Income and Profit and Loss 


For Year Ended September 30th, 1926 


GROSS EARNINGS: 

Gas Sales 
Residuals Produced 1,359,893.74 
Merchandise Sold 327,164.91 
Miscellaneous Revenue 12,324.72 


6,999,399.28 


Production, Distribution and Administration Ex- 
5,187,916.43 


Penses 


NET EARNINGS 1,811,482.85 


Interest Earnings eee 57,272.98 
1,868,755.83 
Special Surplus Account October 1925 203,707.16 


2,072,462.99 
Plant and Buildings Renewal Fund.... 790,599.28 


Special Surplus Account, September 30. 1926........$ 


Balance Sheet the Consumers’ Gas Company 
Toronto, September 30th, 1926. 


LIABILITIES 


Reserve Fund: 
Authorized under Act 1887 ....$1,000,000.00 


Permit Capital Stock ........ 5,496,062.95 


Special Surplus Account 232,514.88 
Plant and Buildings Renewal Fund: 

Amount Credit Oct. 1925 ...$1,438,886.65 

Less Repairs and Renewals ....... 929,756.80 


Transferred from Profit and Loss, 
September 30, 1926 790,599.28 


Reserved for Dividend No. 306 299,847.71 
Provision for Dominion Government 

and other Taxation 55,996.46 
Sundry Accounts Payable 411,384.44. 


ASSETS 


Estate, Plant and Equipment 
Other Investments including Special Bank Deposit 


Materials and Supplies 


2,740,892.89 
762,990.90 


Accounts Receivable, after making provision for 
Doubtful Accounts 481,173.08 
Interest Accrued, not 40,313.46 
53,355.63 


Taxes 


have audited the accounts and vouchers the Consumers’ 
Gas Company Toronto, for the year ending September 30th, 
1926. Our requirements Auditors have been complied with, and 
our opinion the above Balance Sheet sets forth correct state- 
ment the Company’s affairs shown its books, 


(Signed) SAMPSON, 


EDMOND GUNN, F.C.A. 


ARTHUR HEWITT, 
General Manager. 


AUSTIN, 
President. 


Toronto, 28rd October, 1926. 


The following gentlemen were re-elected Directors for the 
bell, Esq.; Goldman, Esq.; Dr. LeM. Grasett; Lt.-Col. 
Michie; William Mulock, Esq., K.C.; Osler, Esq.; Thomas 
Wood, Esq. 

meeting the Board held subsequently, Mr. 
Austin and Dr. LeM. Grasett were re-elected President 
Vice-President respectively. 


THE FINANCIAL POST 


This would indicate that stabilization 
still quite far distant. 

German’s recent imports gold from 
London are said preparation for 
trade boom, the beginnings which 
have already been felt Germany. The 
impetus continuing improvem 
industry, which direct quarter ending December 1926, 

January 15th, 1927, share- 


the British strike. Other in- 
too, machine manufacturers, holders record December 31st, 1926. 


Publishing Recommendations 
Maritimes Stirs the Press 


Post’s Revelations Draw Forth Many Editorial Comments 
Montreal Gazette and Macdonnell Seem 


Quebec Power Company 


Notice hereby given that divi- 
dend one and one-half per 
cent. has been declared the Com- 


FOREIGN EXCHANGES 


Gold Shipments 


OTICE hereby given that 

DIVIDEND THREE per 
upon the paid Capital Stock 
this Institution has been 
for the current quarter. BONUS 
TWO per cent. has also been 
clared for the year ending 30th 


from U.S. Likely 


Disagree Western Paper Surprised Conducted ZACKS. report improvement. Order the Board 
Magnitude Recommendations NEW YORK FUNDS tober, 1926, both payable 
JAMES WILSON, after WEDNESLAY, the FIRST day Section 
STERLING, FRANCS AND LIRE ager. 


fore the close the season factor 
Quebec Power Company October, 


cial Post has caused much animated 


writers that helping Canadian funds. Usually 


November 19, 
BANK MONTREAL 


throughout Canada. While the nother ell during the winter season funds 
the Duncan Commission wire from Calgary the ills available. year the nav end one ree-quarters 
The Post recently publish effect that Oils struck (1%%) per cent. has been declared} THE CANADIAN ANK 
authoritative summary the re-| 10,000,000 ft. wet gas, same New Gold |Nov. 4.86 the Seven (7%) per cent. Cumu- COMMERCE 
dations contained the re-| MeLeod and Royalite, and that 4.84% 4.24% lative Preferred Stock the Com- 
commenda ducti from New York now seem FOREIGN EXCHANGE 
port. summary some the its estimated production likely. Nov. Nov. for the quarter ending Decem- Dividend No. 159 
recommendations includes increased| between 250 and 300 barrels Much the concern over sterling has 1926, payable January 3rd,| hereby given that 
subsidies each the three naphtha daily. This makes the dissipated. The coal strike Brazil 1927, shareholders record De-| three per cent. upon the 
payments, reduction Mari $4.84 ten days was Japan 49.00 Order the Board, clared for the quarter ending 30th No- 
7 time freight rates and increased ferry lem. The Bank of England’s staving off Se JAMES WILSON vember, 1926, together with a bonus of 
westward, and that Halifax and the Duncan report, there the Bank England’s financial policy Nov. $4,958,000 The Transfer Books the will 
John harbors administered fed-|will informed opinion sterling. Many believe that 620,000 closed from the 16th November 
eral harbor boards. assist the From this seems that de- too much control over fi- The Bank 30th November next, both days 
industry Nova Scotia the Gazette’s attitude there rally has doubt permitted the Bank 
thetic attitude towards the Atlantic |The year-end seasonal strength ster- CITY KIN GSTON Notice hereby given that Dividend General 
Toronto, 15th October, 1926. 


coking plants aided subsidies, 
and that the report itself published 
immediately. 


Gazette Unfavorable 


would have been expected, that 
staid and gentlemanly journal, the 
Montreal Gazette, its editorial com- 
ment, takes great exception these 
recommendations and says: “It looks 
very much the Duncan Commis- 
sion has taken the ‘rights’ the 
Maritime provinces their face 


ling will welcome. One the fac- 
tors responsible for sterling strength 
lower cotton prices. There has also been 
considerable dollar buying sterling 
since depositors find more favorable 
conditions for deposit England than 
America. The rise sterling even 
more phenomenal view the fact 
that England’s foreign trade figures this 
autumn are the worst since 1920. 


Stable Point Not Decided 


The point which the French franc 


also seems that Mr. 
facdonnell disagrees with the views 
the Gazette, journal which 
highly regarded many Montrealers 
the Koran Constantinople. 
Although the Gazette does not ap- 
prove the Duncan recommenda- 
tions, yet the British Columbian 
New Westminster, B.C., referring 
The Financial Post’s article, prints 
editorial making the point that 
Confederation the three Atlantic 


Western papers have taken definite 
stand these recommendations, but 
many are sympathetic. 


The Maritime Press 


The editorial comments the Nova 
Scotian papers have been favorable. 
For instance, the Post Sydney, 
S., makes the point that such recom- 
mendations are not “doles,” and ex- 
presses the hope that the advance no- 
tices contained The Financial Post 
the report less than justice. 

The St. John Telegraph-Journal 
says that The Financial Post’s report 
the Duncan recommendations bear 
the stamp truth, whilst the St. 
John Globe says that the Maritimes 
can now await patiently the formal 
publication the report. The press 
comment Prince Edward Island has 
also been favorable, whilst the Mani- 
toba Bree Press devoted double 
width column leading editorial the 
article. effect, that paper said that 


that the unofficial summary cor- 
rect. not correct, the Govern- 
ment ought say so.” 

While the Gazette apparently does 
not like the suggestions made Sir 
Andrew Rae Duncan and his associ- 
ates, yet feels that the report should 
published immediately that the 
country whole would have the 
very decided advantage being able 
which great and general na- 
tional concern. 


Macdonnell Tells the Story 


The day following the publication 
the sermon the Maritimes 
the Gazette, significant that 
Macdonnell, Montreal manager 
the National Trust Company, and 
recognized one the most thought- 
ful the younger successful business 
men the Dominion, addressed the 
Advertising Club Montreal the 

roblems the Maritime provinces. 


there can any foreign credits. 

The last few days has seen consider- 
able strength the French franc. 
unlikely that either the French govern- 
ment the Bank France will permit 
the soar much higher. French in- 
dustry, particularly textiles, has already 
felt the effects the dear franc. Should 
the franc much higher, deflation 
would felt more keenly, and serious 
inroads upon the budget revenue would 
made. Before the war, and 
quite recently, the Belgian and French 
francs always moved together. The 
French franc to-day considerably 
above the point which the Belgian 
franc was stabilized. The whole French 
trade equilibrium would probably 
shifted out gear the franc went 
higher. 

the meantime, French capital has 
started homeward flow, reflecting con- 
fidence conditions. The movement 
has become widespread and likely 
increase. Not only are traders and man- 
ufacturers liquidating the foreign ex- 
change bills which they bought earlier 
the season without immediate need, 


the undersigned o’clock P.M. 


Long, 


Debentures 


Thursday, November 25th, 1926, 
for the purchase the following November, 1926. 
Debentures printed $1,000 denom- not closed. 
inations with legal opinion order the Board. 

Esq., K.C., endorsed same— JOHN LAMB, 


Principal and Int 


ingston, Ontario. 
The highest any tender not neces- 


Limited 
DIVIDEND NOTICE 


sarily accepted. 


For further particulars apply 


BARTELS, 
City Treasurer. 


Dairies, 
‘LIMITED 
Preferred Stock Dividend 


November, 1926. 


Notice hereby given that dividend 
the rate 


for the current quarter 
seven per cent. (7%) per annum will 
paid cheque after Dec. Ist, 
1926, preferred shareholders record 
the close business the 20th 
day November, 1926. 


HAMILTON DAIRIES, LTD. 


1926. 
order the Board. 


Three Per Cent. for the current quar- 
ter being the rate Twelve Per Cent. 
per annum upon the Paid-Up Capital 
Stock the Bank, has this day 
Sealed tenders will received declared, and that the same will pay- 

able the Bank and its Branches 
and after the FIRST day December 
next Shareholders record the 
close business the 15th day 
The Transfer Books 


Notice hereby given that the 
Board Directors have declared 
quarterly dividend 1%% the 
Preferred Stock this Company, 
payable the day December 
next Shareholders record the 
close business the 20th day 


Also dividend for the second half 
1926 40c. per share the Com- 
mon Stock the Company, payable 
the December next Share- 
holders fecord the close busi- 
ness the 20th day November, 


een 


wish announce that 


Mr. Raymond Gimbernat, Jr. 


formerly with 
Harriman Co., Inc., 
now associated with 
cur Bond Trading Dept. 


value, and has made series placa-| provinces have suffered every way, 
tory recommendations, without regard and that the issues raised this re- $133,000 Jan., 1936, for Manager. 
the interests and rights are far the most internal politics. The path now Pavements. October 
other provinces, assuming, the new parliament. Other simple; the French deputies will due July, 1956, for October 1926. ESTABLISHED 1847 
have ratify the debt settlement before Schools. MEMBERS NEW YORK STOCK 


Tenders for Debentures 


Tenders will received the 
undersigned Monday, the 29th 
day November, 1926, for the pur- 
chase $45,000.00, 20-year 
debentures for the purpose build- 
ing, equipping and furnishing four- 
roomed addition the present Schu- 
macher school. 

Debentures will for 
each and odd hundreds, equal annual 
payments $3,765.55. The above 
issued under Township By-law No. 329 
and are guaranteed the Ontario 
Government. 

Further particulars may had 
from the undersigned. 


Maritime: 
for Fair 
from Res 
Special 


but also certain number private in- 
caps and indicated some action was acknowledge the disabilities the dividuals are foreign exchange ARTHUR HUGHES, Dated South Porcupine this 10th 
Maritime provinces, the Duncan securities which they had purchased Secretary. day November, 1926. 


necessary. concluding his address, 
Mr. Macdonnell asked his hearers 
study the problems the Maritimes, 


guarantee against extreme fall 
the franc. 

Should this reserve foreign ex- 
change held the public the form 
foreign securities assume much larger 
proportions, likely more than off- 
set the requirements for the payment 
imported goods, which case the French 
will still higher, which turn 
will obviously involve reactionary ad- 
justment. Since the debt settlement 
scheme will not coming until Feb- 
ruary 1927, stabilization, stop- 
gap the possible fluctuations the 
French franc, out the question. 
Poincaré may feel that view the 
improved position the treasury, and 
the foreign exchange reserve the 
government’s hands, the should 
stabilized the higher figure. 

addition the political obstacles 
the way stabilization the 
France’s heavy unfunded debts stand 
out. For period preceding the stabiliz- 
ation the currency the fluctuations 
that currency usually 
marked, and its movement more regular. 
The recent oscillations have been almost 
wild, jumping every bull and bear factor. 


IMPERIAL OIL 


commendations 
greater than were expected. 


CHART SHOWING 


CANADIAN 


PRODUCTION WHEAT 
ARO 


4, 


AMES & Co. 
TORONTO tot 


A 


DEBENTURES 


Amounts: $100 and upwards. 
Maturities: One Five Years. 


Yielding Interest from the 
date investment. 
Coupons for half-yearly interest attached, 
payable 1st January and July. 


Security: These Debentures, with Deposits, 
form first charge all the re- 
sources the Company. The following 


FRANK EVANS, 
Clerk the Township Tisdale. 


Lake the Woods 
Milling Company Limited 
Dividend Notices 


Notice hereby given that 
dend per cent. the Preferred 
Stock LAKE THE WOODS 
MILLING COMPANY, LIMITED, for 
the three months ending November 
30th, 1926, has been declared payable 
Wednesday, December 1926, 
Shareholders record the close 
business Saturday, November 
20th, 1926. 

order the Board. 

HUTCHISON, 
Secretary. 


Lake the Woods 
Milling Company Limited 


Sea, But 
portunity 
Dominior 
tion’s 


RIELL 
Eastern Editor 


Canada’s wheat production has ith rts, figures, from our Annual Statement ice ivi- 


twenty-five cents (25c.) per share 
have been declared the Directors 
Imperial Oil, Limited. The same 
will payable respect shares 
specified any Share Warrant the 
Company within three days after the 
Coupon Serial Number EIGHT (8) 
such Share Warrant has been pre- 
sented and delivered to: 
The Royal Bank Canada, 

Toronto, Ontario, 

the office of: 
Imperial Oil, Limited, 
Church Street, 


Whereas for all industrial securities, the 
average held Canada per cent., 
the milling industry more than 
per cent. held 


few years the outstanding feature 
review the milling industry 
Canada, published Ames Co. 

While the production flour Can- 
ada has actually declined within the 
last two years, the industry has grown 
and foreign trade, which was about 
500,000 barrels 1920, amounted 1925 
10,169,000 barrels. Not only Can- 
ada retaining her lead old markets, 
but furthermore the greatest expansion 
seems the development com- 
paratively new customers. For instance, 
Germany imported 93,600 barrels 
1921 and over 2,000,000 1925. Jamaica 
has doubled her her imports years 
and China from comparatively nothing 
few years ago, has shown herself cap- 
able absorbing upwards 500,000 


Toronto, Ontario, 
such presentation and delivery 


Security for the Pro- 
tection Depositors 
and Debenture Holders $4,519,560.18 


These Debentures are Legal Investment 
for Executors and 


containing further particulars gladly mailed 
request, 


CENTRAL CANADA 
AND 


business Saturday, November’ 
20th, 1926. 


order the Board. 
HUTCHISON, 
Secretary. 
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barrels. 
Canadian Exports made and after the 
Years Ending March Which 
the close business the 15th King Victoria Simcoe St. North tion with progressive firm; other section 
Coast 574 2,647 7,222 day November, 1926, (and whose TORONTO age 27, good appearance and uch Dati 
British Honduras 300 OSHAWA ence has been 
shares are represented Share Cer- excellent education with namely the inh 
Hong Kong end for Your Copy This Booklet tificates) will made and after perience Banks, Life In- inherent 
one the most NOTE: The above-mentioned spe- Finance; thorough knowledge the the Mari 
9,102 descriptive the vast copper recent earnings the Company over vertising. Maritimes 
olders will, therefore, not regard this tile Corporation; can 
998 clearly all properties. de- income this Company from its own Large Canadian financial institution with assets excess has 
ill prove extre 


the hardships surround- 
ing early discoveries and the 
importance this vast 
Mineral wealth Canada. 
Every mining investor should 
send for copy this booklet 
while they are still available. 


earnings and its subsidiaries. 

The books the Company for the 
transfer shares will closed from 
the close business the 15th day 
November the close business 


*The wheat crop 1924 was abnormally low 


Coming Profits 


Fifty Million Dollars desirous str ing 
engthening its organiza- 

ttawa, Galt, Oshawa and other industrial centres. The 
position requires initiative, pleasing personality and envi- 


able reputation. wide connection would material 


able any live organization. 
Available January For 
complete data and appoint- 
ment, address 


ove 
least, many the injus 
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Our next Market Bulletin will show 
listed New York stocks which ance. The ity 
per cent. under price 1925. Write to- Order the Board. forty. Reply full men etween twenty-eight and Box 1234 Western are 
Tew Rae Duncan 
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Toronto, Ontario, 
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ereby given that 
THREE per cent. 
Capital Stock 
has been declared 
BONUS 
has also been de- 
par ending 30th Oc- 
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AY, the FIRST day 
next, Sharehold- 
30th October, 1926. 
General Manager. 
1926. 
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Board. 

LOGAN, 
General Manager. 
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Maritimes Ask Only 
for Fair Treatment 
from Rest Canada 


Special Consideration De- 
manded, Claim Provinces 
Sea, But Merely Equal Op- 
portunity with Other Parts 
Dominion Share Na- 
tion’s Growth and Prosperity 


RIELLE THOMSON, 
Eastern Editor The Financial Post 


years, the three Mari- 
time Provinces have 
awaited patiently 
some 
quiry into the solu- 
tion the obvious 
handicaps under 
which they labor 
members the con- 

federation prov- 
inces, now known 

the Dominion Can- 


ada. 

While the Upper 
Canadian Western 
Canadian, who has 
given little thought 
the problems these provinces, fre- 
quently expresses the view that the Mari- 
time Provinces have but little which 
complain, yet, any unbiased observer 
the situation along the Atlantic seaboard 
that first all, the Maritimes have 
many claims which should not unheeded, 
and, secondly, that while there has been much 
the Maritimes regarding their 
handicaps, yet, there seems little doubt that 
three provinces have displayed remark- 
patience during the last fifty-nine years 
probably would not have been displayed 

other section Canada. Incidentally, 
Such patience has been due only one factor, 
inherent patriotism its peoples 
patriotism which revealed not only 
attachment the Maritime Provinces, but also 
the Maritimes much belong. 


The Duncan Commission 


the Duncan Commission has come, 
seen, and, its recommendations 
many the injustices which the Mari- 
times have been subjected through their con- 

with the other six provinces. 
Perhaps there are still those central and 
Canada who feel that the carrying out 
recommendations contained the Sir 
Rae Duncan commission’s report will 
whi little quieting the feeling unrest 
ich prevails these provinces. This may 


er 


of 
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so, but all the evidence seems point en- 
tirely the other way. Business leaders, polit- 
ical leaders, and those representing the great 
natural industries, such agriculture and 
fishing and timber these provinces, all feel 
that the Duncan recommendations are car- 
ried out, the Maritimers themselves will feel— 
they should have felt for the past sixty years 
—that all the provinces are working together 
for the common weal, and that the benefits 
our confederate democracy are not entirely 
offset the tyranny more prosperous 
majority. 
More Actual Than Mental 


ECAUSE many Canadians have felt that 

Maritime grievances and Maritime rights 
were rather than actual, the inten- 
tion this article endeavor portray only 
few the ways which these provinces 
have been handicapped during the past sixty 
years, and are still handicapped to-day. And 
also, intended review briefly some 
the benefits which will about the 
carrying out the Duncan Commission’s 
recommendations. 

First and foremost, would well 
make the point that the carrying out these 
recommendations will benefit, not the Mari- 
times alone, but the whole the Dominion, for 
there will brought about more than mere 
physical results. The psychological results 
will equally important for they will pro- 
duce three contented, instead three dissatis- 
fied provinces the Atlantic seaboard. The 
out the recommendations will 
mean that 1,000,000 Maritimers will last 
recognize that the people the Dominion 
whole are not unmindful the sacrifices 
which the Maritimes have made order 
belong British North America; not unmind- 
ful the fact that, but for the Maritime 
Provinces, there might have been British 
North America, and not unmindful the fact 

produce united Canada, those 
other provinces recognize that they too, 
well the Maritimes, must make their share 
the sacrifices necessary for the well-being 
country which some 3,000 miles length 
with average breadth not much more 
than miles. 


Physical Grievances 


OW, the physical aspect the Mari- 
time grievances. has been said, perhaps 
justly, that the Maritime Provinces could never 
agree regarding their needs. But even admit- 
ting this true, the Royal Commission has 
finally got the facts, crystallized the handi- 
caps, and made its recommendations. that, 
any such charge to-day rendered abortive. 
One the fundamental complaints the 


Maritimes the fact that the population 
these three provinces has shown growth. 
The Upper Canadian will immediately ask 
“Why should it?” Upper Canadians feel 
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that the population should have shown 
growth these provinces, the Maritime Prov- 
inces feel their turn that they should not 
have been called upon make their contribu- 
tion towards the settlement other portions 
the Dominion, more especially when such 
colonization has been accompanied in- 
crease the traffic through Maritime ports. 
other words, much the colonization the 
West for which the Maritimes have helped 
pay, has benefitted none but western and cen- 
tral Canada. The Maritimes rightly feel that 
they are deserving consideration this 
regard. 
Absentee Ownership Hard 

another handicap under which the 

Maritimes labor, which perhaps falls into 
the psychological rather than the actual class, 
namely, what might termed absentee own- 
ership. This perhaps best exemplified 
the remark one leading St. John business 
man, who said: they need new hos- 
pital Montreal Toronto, business leaders 
out and raise half million dollars with 
comparatively effort. When here, 


se 


the Maritimes, put charity drive, 
all the business firms, many whom say 
are sorry, but our head office Mont- 
real Toronto, and you must apply there for 
donations.’ Consequently,” said this business 
man, “if wife falls ill, must send her 
Upper Canada one the hospitals there 
obtain the best course, 
but minor grievance; nevertheless simply 
adds fuel the fire. 

Then, many the industries these prov- 
inces are languishing, through one cause 
another. Due the opening the Panama 
Canal, part, the lumber business New 
Brunswick has fallen evil days; perhaps, 
the consolidation some these companies 
into pulp producers may one way out 
the difficulty: 

General Industry Stationary 


ENERAL industry also standstill due 

the fact that many plants sell 
their products central Canadian markets— 
markets which the Maritimes feel they are 
entitled, not only through the Confederation 
pact, but also the ground that better busi- 
ness the Maritimes will eventually help 
improve business conditions throughout Can- 
ada. 
Then, again, there the Nova Scotia coal 
situation. Nova Scotians are apt feel rather 
bitter the protestation the central prov- 
inces the need tariff protection, when 
the same time the tariff fails assist the one 
region Canada where possible manu- 
facture steel the development one our 
great natural resources, namely, coal Cape 
Breton, N.S. Maritimers say that primary and 
secondary steel been built 
central Canada allowing such industries 
drawback the duty their coal require- 
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Problems Atlantic 


Provinces Many But 
Each Can Solved 


Outline Maritime Status 
Shows That Difficulties Left 
Conféderation and Eco- 
nomic Changes Require the 
Keenest Attention from 


All Good Canadians 


ments, and, the same time, the finished 
product such industries sells tariff pro- 
tected market. 

While the Nova Scotian coal steel 
worker well realizes that these upper Cana- 
dian plants are adjacent their markets, yet 
feels with some justification that the Do- 
minion revenues obtained protecting steel 
that the one plant Canada which able 
manufacture steel from raw materials drawn 
from only British sources should not languish 
and thus reduce, not only the Nova Scotian 
output steel, but also its production coal 
which plays such prominent part steel 
manufacture. 

The confederation the nine provinces 
has undoubtedly directed the flow capital 
Canada away from the Maritimes. There 
are many reasons for this. the first place, 
there are many idle plants along the Atlantic 
seaboard. This has been due, some in- 
stances, consolidations, which have closed 
the Maritime plants and which have kept their 
mills operation central Canada, where 
they are more adjacent their markets. Then, 
other plants have been closed through compe- 
tition with larger operators central Canada, 
who have been able cut costs through larger 
production. Thus, capitalists hesitate invest 
provinces whose past record shows many 
failures, due one factor alone, namely, con- 
federation. 

Initiative There 
and western Canadians sometimes 
charge the Maritime provinces with lack 
initiative. The mere repetition such charges 
naturally does not make them any the truer. 


fact, the evidence all points the other way. 
One the finest products the Maritime 
Provinces young men; these have migrated 
the United States, other parts 

(Continued page 18) 
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Canada, and other parts the Empire. 
The success which they have achieved 
other fields well known not need 
any enlargement. Every Canadian admits the 
prominent part which men born the Mari- 
time Provinces now play the political, busi- 
ness and industrial life Canada. Two our 
biggest banking institutions had their incep- 
tion the Maritimes, and are still largely 
guided their course those who come 
from the sea trains. 

There are other factors which confute any 
charge lack initiative the Maritimes. 
There are its successful companies, such 
Moirs, Red Rose Tea, Connors 
Brothers, the pulp and paper companies and 
the sugar refineries. Then, little Prince Ed- 
ward Island shows that she awake also, 
her ventures into fox farming, and her re- 
markable success the seed potato field. 
That province now exports large quantities 
seed potato the States annually. 


Apple Growers Wide Awake 


CCASIONALLY also, the Pullman car 

smoker critic points the apple growers 
the Annapolis Valley the example the 
lack initiative the Maritime Provinces. 
These apple growers have been criticized for 
packing their apples barrels instead 
boxes, which, say the critics, find better mar- 
ket. But these criticisms not appear 
borne out the facts, which are that the 
apple growers the Annapolis Valley find 
that they obtain wider profit 
through packing barrels than packing 
boxes. They may may not obtain high 
gross profit, but there doubt that they 
obtain bigger net profits. 

The same thing applies the fishermen 
the Newfoundland banks, who find that their 
profits are larger making fast trip 
possible and filling their schooners. other 
words, speaking broadly, the bank cod fisher- 
men make more money going after quantity 
rather than quality. 


Fox Farming Activities 


recent expansion the fox farming 

field the Maritime Provinces but an- 
other indication that there just much 
initiative the Atlantic seaboard there 
elsewhere Canada. the meantime, ¢he 
tendency seems combine fox farming 
with mixed farming rather than form com- 
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panies for the purpose breeding foxes only. 

The fact that the fruit growers are awake 
seen the establishment co-operative 
marketing companies. And some these 
efforts have been carried further into the 
manufacturing field the erection evapor- 
ators and canning factories, which have made 
satisfactory progress. 

One the other criticisms hurled the 
Maritimes the fact that the Maritimers 
themselves are rather skeptical the future 
possibilities this section the Dominion. 


This only natural, and easily explainable 


the ground that there are many plants idle to- 
day the Maritimes, due the competition 
with central Canadian plants. And due also 
the fact that until now the handicaps in- 
dustry these provinces has never received 
proper study from the rest Canada. 


Are Bringing Tourists 


Maritimes means provincial Tour- 
ists’ Bureaus, supported large measure 
voluntary contributions, are bringing more 


more tourists annually within their bor- 


ders. These associations are wide awake, and 
are obtaining good results from the work 
which they have accomplished. This, 
shows lack initiative. 

The Maritime Provinces feel also 
ports are not given sufficient the Canadian 
export and import trade. The railway rates 
for export traffic through St. John and Halifax 
are the same for shipments via New Eng- 
land ports. There strong feeling, though, 
the Maritime Provinces, that the railroads 
should required to. route their goods 
through Canadian ports. 

Moreover, the Maritimes point the fact 
that Montreal, Quebec and Vancouver har- 
bors are operated under federal commission, 
whereas the ports Halifax and St. John are 
operated the city. These cities have been 
under the necessity raising large capital 
sums ehable them increase their harbor 
facilities despite the fact that the railroads 
have already spent some sums both ports. 


Intercolonial Railway Problem 


ROADLY speaking, the Maritime Provinces 

feel that the section the Canadian Na- 
tional Railways which comprises the old Inter- 
colonial Railway should not necessarily 
under the urge operating profit. 

The Intercolonial Railway was only built 
assure flow traffic between the Mari- 


times and central Canada. Every time the 
federal government has given subsidy 
other aid any railway in.Canada was al- 
ways accompanied promises the Mari- 
times increased traffic through these prov- 
inces—these promises have never been ful- 
filled. Undoubtedly the Maritime Provinces 
would never have entered Confederation but 
for the distinct understanding 
eriginating this country would made 
flow through Maritime ports and that the 
Maritimes themselves, through cheap trans- 
portation costs would enabled obtain the 
benefit selling upper Canadian markets. 
Thus, that the Maritimes have asked for 
the extension the Atlantic section the 
C.N.R. from Riviere Loup Montreal 
that the earnings from this more westerly and 
more profitable section.of the road cennect- 
ing the Maritimes with the Canada 
should make themselves felt profits the 
Atlantic region. 

the present time, whenever the Mari- 
times ask for better rates, they are met with 
the reply that the Atlantic section the 
C.N.R. losing enough money already. 
understood that the Duncan Commission has 
recognized the justice this claim and has 
recommended that the eastern terminus the 
Atlantic region moved further west that 
the more prosperous sections the road 
should show earnings the Atlantic section. 


Much Paid For Canals 


HEN there are.many other points made 

the Maritimes presenting their case for 
more consideration the hands the federal 
authorities. These provinces point the 
many expenditures made the federal gov- 
ernment for railways, for canals, for immigra- 
tion, harbors and for hundred and one 
other purposes, all which have benefited 
the Maritimes not all. 


Each the provinces obtain from the 
federal government annual subsidy based 
population basis. present, 80c. per 
head the Maritimes. These three provinces 
ask that this annual subsidy increased 
offset some degree all the expenditures 
which the Dominion government has made 
elsewhere and for which the Maritimes have 
paid their share but through which they have 
received benefit. 

understood that the Duncan Commis- 
sion recognizes the justice these claims, has 
recommended increased subsidies these 
provinces with immediate interim payments 


November 19, 


Maritimes Ask Only Fair 


$875,000 Nova Scotia, $600,000 New 
Brunswick and $125,000 the province 
Prince Edward Island. 


With regard the justice the 
the Maritime provinces that the be. 
tween Montreal and the coast should not 
operated. primarily for profit, interesting 
note that the Duncan Commission 
these claims and has recommended 
rate reductions enable Maritimers 
wider markets and increase the flow 
traffic between the west and the eagt 
twenty per cent. reduction the figure 


The Maritimes have many other 
—time and time again the federal 
have promised adjust these complaints, but 
the promises have never been redeemed, For 
the passenger and freight service be- 
twen P.E.I. and the mainland such de. 
ter tourists from making the trip the islang 
and also endanger the continuity the 
vice during the winter months. The 
has been promised much this regard, 
nothing, little, has been done. 


Special Consideration 


are many other lesser complaints 
made the Maritimes. ‘The Royal Com- 
mission has dealt with the plight which agri- 
culture now finds itself there. Some 
tions for its betterment have been made, 

The commission has also studied the 
vincial railways New Brunswick and 
made the suggestion that these provincial 
roads, perhaps, should not burden the 
provincial treasury. 


But broadly speaking, the foregoing sum- 
marizes the chief Maritime “Rights.” The 
Maritimes readily acknowledge that 
tremely difficult build country which 
occupies such peculiar geographical position 
Canada. They acknowledge that 
must borne all accomplish what 
them still desirable end. Nevertheless the 
Maritimes feel that ever since Confederation 
they have been called upon bear more than 
their fair share the burden necessary the 
upbuilding the nation whole. 

The Maritimes then, are not asking that 
any special consideration given them. They 
merely ask that the remainder Canada con- 
sider their problems and make such adjust- 
ments will make these three loyal provinces 
bear only their fair share the burdens 
Confederation. And who shall say that these 

claims are unfair the rest the Dominion? 
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Freight Rate 
Made; Never Fulfilled 


Confederation, When National Transcontinental and 
Canadian Northern Were Built, Promises Then 
Made Were Never Carried Out 


the day and ratified parliament. 
The result seen the present sit- 
uation which the Maritime prov- 
inces find themselves. 


More Railway Chicanery 


The next bit railroad chicanery 
which was put over the took 
place 1911, when the Canadian 
Northern Ontario Railway, that Mac- 
Kenzie and Mann super-chimera, was 
put through. that time, the fed- 
eral government granted financial as- 
sistance the road solely the un- 
derstanding that such aid was for the 
express purpose encouraging the 
transportation goods through Can- 
adian channels. 

Later, 1924, the railway 
eers gouged the Canadian government 
for further $45,000,000, and the 
principle enunciated the time 
the grant the National Trans- 
continental and the Canadian 
Northern Ontario Railway was re- 
affirmed the most unmistakable 
language. 

The business man Central Can- 
ada considering these points must 
not forget that the three provinces 
paid their share each time the gov- 
ernment’s till was raided the rail- 
roads. What benefit did the Maritime 
provinces receive from such expendi- 
tures? The answer is, course, none. 

The Maritime provinces are asking 
that the Maritime region the Can- 
adian National Railways should 
moved further westward, order 
that this section the road should 
obtain the full benefit traffic go- 


Western Canadian business 
‘man may not interested ne- 
gotiations which took place, the 
romises made the time Con- 
but, nevertheless, must 
not forgotten that those promises 


the Maritimes that time 
decided bearing the Mari- 
for consideration the 
rates. Business men 
generally will concede the 
fact that, the Maritimes are unduly 
through being partners 
the confederation provinces, 
undue handicaps should re- 
And, even though political 
speeches made the time Confed- 
eration may little interest 
the present generation, yet worth 
while recall the fact that leaders 
that time, such Sir George Etienne 
Cartier, Sir John Macdonald, 
name only two, brought about Con- 
federation only the distinct under- 
standing that the prosperity Can- 
ada, was then constituted, ought 
Maritime provinces, and especially the 
harbors Saint John and Halifax. 
Reasons for Reductions 
Thus, the Intercolonial Railway was 
order direct Western Can- 
traffic through the Maritime 
nited States. The Intercolonial Rail- 
way was built but was chopped off 
Riviere Loop, instead having its 
terminus carried right through the 
city Thus, much its 
earning power was curtailed and, 
ince the Intercolonial has lost its 
identity the has ceased 
function the manner for which 
the road was 
that is, not money-making 
but simply bring traffic 
through the Maritime provinces. 
Moreover, profitable section the 
line connecting the Maritimes with the 
West has been thrown into the cen- 
tral region the Canadian National 
and this lopping off the 
fitable section has resulted pro- 


the Upper Canadian 


inces. understood that the Dun- 
can Commission report recommends 
that the eastern region the railway 
transferred Levis. 


Duncan Recommendations 


The Maritimes are asking that the 
freight rates this road adjusted 
enable products flow from the 
Maritime provinces throughout other 
provinces and thus contribute the 
industrial development the Mari- 
times. understood that the Dun- 
can Commission recommends such rate 
reductions should made, but should 
not charge upon the Canadian 
National Railways but upon the Fed- 
eral Government. other words, this 
part the Canadian Rail- 
ways should subsidized the 
government. 

Between 1900 and 1916, the rail 
rate between the Maritime provinces 
and points west Montreal ar- 
rived adding the regular rate 
between Montreal and points west and 
certain arbitrary figures depending 
upon the class freight. After De- 
cember 1926, these arbitrary rates 
were increased, until to-day they are 
more than per cent. excess 
the figure which was established be- 
tween the years 1900 and 1916. The 
contention the Maritime provinces 
that this arbitrary basis freight 
rates should have remained fixed. 
That was the idea underlying the con- 
struction the Intercolonial Railway. 
other words, was constructed, 
not make money, but direct traf- 
fic through Canadian channels. The 
Maritimes had objection the in- 
creased freight rate because operat- 
ing expenses the railroad had ad- 
vanced, but the Maritime provinces 
was definitely laid down this the increase the arbi- 

in- 

National Has Killed Industries 


ental, for export, should routed 
The result has been that many 


through Canadian ports. This last 
the Maritime provinces’ industries are 


point well worth stressing the 
consideration the Maritime out business to-day. Some have 
Upper Canada, others have 


tates. Nothing bas been done any 
fallen the wayside, and the remain- 


government since this time keep 
the faith regard the are living hope. The great hope, 


entered into the governments course, lies the carrying out 


Thus, understood that the Dun- 
Commission has recommended 
reduction per cent. the freight 
the Maritimes and per 
cent. reduction westbound traffic, 
order carry out the terms 
Confederation and ensure wider 
Canadian markets for the 
The intention naturally 
the old Intercolonial line carry 
@ithe mission for which was con- 

Not Confederation 

But the Maritime provinces not 
base their claims concessions 
political statements made the time 
Confederation, but point also 
day the building the National 
Transcontinental Railway. Once again, 
many were made the 


fulfilled; fact, promises 
characterize the whole the history 
the Maritimes since the Confed- 
eration. that time, the Maritimes 
were promised through traffic the 
National Transcontinental line from 
the west. Incidentally, the Maritime 
provinces paid their share the costs 
necessary complete the road. 


Maritime Province and Newfound- 
land Corporations whose secu- 
rities have been distributed 
Royal Securities 

include: 


Acadia Sugar Refining Company, Limited 
Avalon Telephone Company, Limited 
Bathurst Company, Limited 

Dominion Coal Company, Limited 

Dominion Iron Steel Co., Limited 

Eastern Car Company, Limited 

Eastern Telephone Telegraph Company 
Fraser Companies, Limited 

Fraser Paper, Limited 

Lovat Steamship Company, Limited 
Maritime Telegraph Telephone Co., Limited 
Moirs, Limited 

Newfoundland Light Power Co., Limited 
Nova Scotia Steel Coal Co., Limited 

Nova Scotia Tramways Power Co., Limited 
Stetson, Cutler Company, Limited 


ers are shut out the Montreal packages and bulk, and addition| capacity 


approximately equal that the also, sold packages and in| ates, tidewater Bedford (on 
u 


ing and from the Maritime 


facture chocolates and various kinds 
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Duncan report. The company’s complete line high-| adjoining its main plant, the box mill. 
To-day, the Maritime manufactur-| grade chocolates are sold fancy| paper box factory daily 
approximately 
ket, and how great this loss large amount small package| boxes. approximately 1,100. 
judged from the fact that the pop-| goods, such chocolate bars, nut| addition these main plants 


ulation the island Montreal are produced. Halifax, the company owns and oper- British Industries Fair 


Maritime provinces. Halifax Harbor and approximately 


The people the Maritime prov- 
inces seem have every right controls the largest individual modern mill concrete construction, February 


regard the Intercolonial line the| business Halifax, 


whole have paid the shot bread, 2,500 
capital and annual charges the| 4,000 pounds 


canals, and the Maritimes feel Plain and fancy cakes and 


through the sums which they have| tail stores operated Halifax, Bedford, the company owns gener- 


aid toward the canals and their up- 
and thus are entitled Maritime provinces and 250 horse-power. 


biscuits per day.| the company. 


concessions, and, secondly, they point land. 
time the the ments paper boxes for fancy power requirements being supplied expenditure money. 
Transcontinental and, the Canadian 
Northern Ontario Railways were first 
projected. 
Regional Divisions 

The Maritime provinces feel very 
strongly about the manner which 
the Canadian National Railway has 
been divided into regions. These re- 
gions keep separate accounting sys- 
tems, and the Atlantic region, stretch- 
ing from Halifax Riviere 
always shows that unprofitable 
and, whenever the Maritimes ask for 
rate reduction, this thrown 
them. But the Maritime Provinces 
say that the profitable section the 
road, that is, from Riviere Loop 
Montreal, included the cen- 
tral region’s figures, and thus the 
Atlantic region should extended 
from Riviere Loop Montreal. 

What the Maritimes want, then, 
the restoration the arbitrary rates 
which existed previous 1916. The 
commodity rates, which have shown 
even greater increase the mean- 
time, restored, and the Atlantic 
region the C.N.R. extended 
further westward. Such action, 
generally felt Nova Scotia and 
Brunswick, would considerably 
ease the economic strain all three 
provinces, 


MARITIME PLANTS 
ATTRACT INVESTORS 


Moirs Another Successful 
Maritime Industry With Se- 
curities Held Throughout 
Dominion 


Offer 
Trustee Debentures 


‘All monies placed with the company are invested first 
Mortgages Real Estate the Province Nova 
Scotia, and help build and improve our own 


province. 


The Eastern Canada Savings Loan Co. 
Halifax Nova Scotia 


Successful Maritime manufacturers 
are more and more becoming known 
investment way other parts 
Canada. One these Moirs, Lim- 
ited,—a firm which has been success- 
ful the manufacture high grade 
chocolate and 
1842. addition, the company does 
baking business and sells bread, 
cake and biscuits. 

Moirs has shown steady expan- 
sion both plant and earnings. 
1904, the gross sales were $347,- 
964, and 1924 the gross sales 
amounted $2,752,421. That the 
company successful proved 
the fact that does substantial ex- 
port business with Great Britain, New- 
foundland, West Indies and South 
America. This business growing, 
indicating that this Maritime com- 
pany can produce competition with 
any chocolate manufacturer the 
world. 

The main factory, completed 
1912 has total floor space 157,734 
square feet, equivalent about four 
acres. second plant, for the manu- 


Standard Construction Co. Ltd. 


GENERAL CONTRACTORS 


Bridges, Buildings, Foundations 
Harbour Works and Public Utilities 


Rzcently awarded contract for Train Sheds 
Saint John, N.B. 


confectionery, also operated 
Halifax. The combined production 
capacities chocolate and confec- 
tionery plants are approximately 

Chocolate products, 14,000 Ibs. 
Confectionery prod., 16,500 


Total daily capacity....... 30,500 Ibs. 


The various plants have aggre- 
gate floor space 303,819 square 


Halifax Nova. Scotia 


From Halifax Vancouver 


Royal Securities Corporation, Limited, was incorporated 1903 under the laws the Province 
Scotia, and the the Corporation was established the City Halifax. 


ati iviti ful financing Maritime 
its earlier days, the Corporation’s entire activities were devoted the success ancing 
Province well certain West Indian and Cuban utilities which Maritime investors 


During the intervening period twenty-three years, Royal Securities 
banking organizations Canada, with completely equipped offices located important 


financial centres throughout the Dominion. 

ddition taking keen interest the marketing 
the leading investment banking house concerned with the financing 
important industries Nova Scotia, New Brunswick, Prince Edward Island and Newfoundland. 


Our offices Halifax, Saint John, Charlottetown and St. John’s are equipped render all-round 


territories. The supplying information and quotations all types 
ith markets Canada, the United States and Great 


Maritime government and municipal securities, 


securities facilitated our direct contact 


Britain. 
Royal Securities Corporation, Limite 
SAINT JOHN CHARLOTTETOWN ST. JOHN’S, NFLD. 
Market Square Riley Building Board Trade Building 
MONTREAL TORONTO WINNIPEG VANCOUVER NEW YORK 


the recommendations contained approximately seven acres. bulk packages, the company operates, steam-driven equipment using waste 


Moirs, Limited, employs its busi- 
35,000 ness, Halifax and Bedford, staff 


Again Planned for 1927 

The 1927 British Industries Fair, will 
Through its bakery, the eight miles from the main plant), Birmingham 
people Western Canada regard Wholesale and retail customers and cases used the shipment the fair, which was first 
canal system. The Canadian people Producing approximately 9,000 Adjoining this mill 1915 and has since become 
ounds of cake and principal chocolate-grinding plant of permanent part of the commercial organ- 
ization the British Empire. The fair 


imi ox|has developed through realization 


for shipment throughout Quebec, the| ating station with present capacity their productions that the 
This power buyer may inspect them with the 
largely used the operation minimum amount trouble, the 
order supply its large require- the box and chocolate mills, minimum amount time, and with the 
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Duncan Recommendations 
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Entirely 


Satisfy Maritime Provinces 


Acceptance and Carrying Out Suggestions Will Adjust 
Maritime Disabilities and Make the Three Provinces 
Satisfied With Their Confederation With Other 

Provinces 


CONTENTS COMMISSION REPORT REVIEWED 
the actual text Duncan Commission’s report Mari- 


time Rights will not made public. before Parliament reassembles, 
yet many the recommendations contained the text are well 
known. They are follows: 

Increased annual subsidies all three provinces with immediate annual 
interim payments. 

Certain freight rate reductions which include per cent. reduction 
all westbound freight from the Maritimes Upper Canada. 

The extension the Atlantic region the Canadian National Railways 
from Riviere Loup Diamond Junction Levis, 

Improved ferry service between and the mainland. 

The establishment federal harbor boards Saint John and Halifax. 

The subsidizing coking plants order increase the markets for 
Maritime coals. 

Suggestions for the improvement agricultural conditions the three 
provinces. 

The taking over the Kent Northern Railway the C.N.R. and the 
further study the Saint John Valley railway situation with view its 
final acquisition the National. 

the foregoing changes, which would reduce railway earnings, 
charged, not the railway, but the government. 


foregoing then are some recommendation vital import- 
major recommendations Nova Scotia and put into 
unbiased Royal Commission which effect would much relieve the 
time Rights. the Maritime prov-|that unfortunate industry now finds 
inces, Mr. Mackenzie King has defin- itself. 
itely committed his party carrying 
out the recommendations the com- 
mission. stands his declara- 
tions made the Maritimes prior 
the last election, all that now need- 
satisfy practically all the Mari- 
time grievances the acts Parlia- 
ment making Sir Andrew Rae Dun- 
can’s suggestions law. 


But perhaps there may some 
feeling that the acceptance and carry- 
the commission’s suggest- 
ions: will not completely satisfy the 
three provinces. Perhaps that so. 
Nevertheless the opinions 
politics, business and all Mari- 
time spheres activity all confirm 
the belief that such action would en- 
tirely satisfy the Maritimes and make 
for decededly more contentment the 
provinces. 

the recommendations the re- 
port not carried out, then the re- 
sults such action would probably 
make unpleasant reading, for the 
Maritimes have staked everything 
the Duncan Commission. 


The Interim Payments 


But deal greater length with 
the report itself. the first place 
recommends increased subsidies the 
Maritime province. These subsidies 
are annual payments made the 
Federal Government the prov- 
inces and are arranged popula- 
tion basis. The report recommends 
immediate interim payments $875,- 
000 Nova Scotiz; $600,000 New 
$125,000 Prince Ed- 
ward Island. 

Incidentally, the Commission 
commends the immediate publication 
its report, and generally felt 
throughout the Maritimes that 
party politics. Moreover, more than 
little resentment felt over the un- 
necessary delay. 

Dealing with freight rates, the re- 
port points out that rates have been 
increased per cent. the Mari- 
times against per cent. the 
rest Canada. Thus there the re- 
commendation that rates reduced 
some per cent. this carried 
out will give Maritime manufac- 
turers wider markets and should also 
help increase the flow freight 
through Maritime ports. 

There another suggestion which 
affects the C.N.R.. This has 
with the boat service between the 
that this service increased. One 
rather interesting point made 
the report that the commission’s 
opinion the union the provinces 
would not help surmount the vari- 
economic handicaps under which 
the Maritimes labor those from 
other sections Canada have often 
tried make the point that the union 
the three provinces would prove 
excellent basis upon which east- 
erners might better obtain increased 
consideration the hands the 
authorities. The result also 
points out that the upkeep their 
roads and bridges those provinces 
have heavy load maintain. 

Develop Ports 

One the major points which the 
commission considered was the fur- 
ther development the Atlantic 
ports—an objective which apparently 
has long met with general approval 
other sections the Dominion. 
The commission has recommended 
establishing federal harbor boards 
St. John and Halifax. present 
these harbors are owned and admin- 
istered the respective cities. 
fact, the report advocates the further 
development all the Atlantic ports. 
the past, Maritimes have pointed 
the extravagant expenditures 


Help Agriculture 
Agriculture the chief industry 
the three provinces. The commis- 
sion feels that efforts along these 
lines should have every encourage- 
ment possibly grants might 
given. not definitely known what 
steps for the encouragement agri- 
culture are embodied the report, 
but probably recommends grants 
assist opening new agricultural 
lands. Naturally, the tariff board 
giving thought the situation 
the steel industry Nova Scotia, 
receives but little treatment the 
report the The effect 
subsidies coke ovens would also 
have beneficial effect coal oper- 
ations the province New Bruns- 


pulp and paper industry New 
Brunswick and Nova Scotia 
the shortage power sites which 
would produce sufficient power for 
further expansion the newsprint 
field. With the conclusion develop- 
ment projects, which are already plan- 
ned underway, such those the 
International Paper, Fraser and the 
Bathurst Companies, seems prob- 
able that future expansion the pulp 
and paper field these provinces will 
confined more the manufacture 
chemical pulp, which requires 
considerably smaller power supply per 
ton output than does the newsprint 
industry. 
the province Nova Scotia, 
about per cent. the timber lands 


the chief feature the 


are held fee simple simple; thus, 
further pulp and paper development 
that province may perhaps ac- 
complished the consolidation 


various companies present engaged 
cutting and selling pulpwood. In- 
deed, the moment, plans are the 
making for further pulp and paper 
development this province, but 
present real advances the news- 
print and pulp fields are confined 
the province New Brunswick. 


Several New Mills 


Here, the development Grand 
Falls the Saint John River Power 
Company will provide more than suf- 
ficient power for two new newsprint 
mills, with total capacity 250 tons 
day each; these mills will erected 
the International Paper, and the 
Fraser Companies, Campbellton, 
B., where both companies, under- 
stood, will able utilize part, 
their timber holdings lying the 
province Quebec, and located near 
the interprovincial boundary line. This 
brings interesting point; while 
the province Quebec boasts 
cheap labor, New Brunswick’s 
claim that her labor more efficient, 
and thus, while these and other com- 
panies hold limits Quebec, New 
Brunswick has claimed that 
the best interests the operators 
that, whenever possible, they draw 
timber from their Quebec limits 
feed New Brunswick mills. any 
rate, these are the claims New 


bor the federal government, 
whereas nothing has been done 
build encourage trade the 
Atlantic seaboard. has been felt 
the Maritimes that the government 
has usually responded not reason 
but simply public clamor mak- 
ing expenditures 
Naturally the clamor has been the 
loudest from those sections where the 
most votes are obtainable. 

Then the present plight the Nova 
Scotia steel and has 
been given thought Sir Andrew 
Rae Duncan and his associates. The 
steel industry now being consid- 
ered the tariff board—doubtless 
action some sort will taken. 
understood that the commission 
has advised the immediate establish- 
ment coking plants. order 
expedite these projects, subsidies 
should given the operators. Such 


New Brunswick Forests 
Greatly Developed 
Newsprint Projects Promise Much, But There Are Possi- 


bilities Further Chemical Pulp Developments 
—Timber Operators Have Keen Competition 


River logs New Brunswick. 


dian pulp and paper field? attempt 


New Brunswick’s vast areas are 
either held fee simple individ- 
uals corporations, else these 
areas are under lease pulp and tim- 
ber operators; there remain few 
sites the province which may 
leased, but most these are unsuit- 
able for immediate forest develop- 
ment. From this might perhaps 
thought that there will little future 
development the forest industries 
New Brunswick; this not the 
case, for, with the keen competition 
which exists the trade, seems 
probable that ,for the future, the 
trend the industry may toward 
the merging existing timber oper- 
ators, with view establishing pulp 
developments. 


forest development New Brunswick 
must not forgotten that the prov- 
ince many ways happily situated, 
for has many rivers, and thus prac- 
tically all its timber can floated 
the mills. Not then, the pulp- 
wood accessible, but also has an- 
other advantage, namely, can 
brought the mills with one-year 


wick. The latter’s output small, 
but the New Brunswick coals are 
said well adapted coking. 

The report deals also with the rail- 
ways owned 
recommended that there might 
further into the St. John 
Valley railway with view its pos- 
sible final acquisition the federal 
government. has long been held 
the Maritimes that the federal gov- 
ernment should have taken over this 
property. further recommended 
that the Kent Northern Railway also 
taken over. 

Makes for Contentment 

Apparently, the recommendations 
have been designed offset the more 
generous treatment which the central 
provinces have received the hands 
the Government. This ac- 
complished the increased annual 
subsidy. 

The reduced freight rate recom- 
mendation simply bears out the oft 
expressed view the Maritimes that 
the Intercolonial Railway was built, 
not money making project, but 
means directing the flow 
trade between the various provinces. 
The Maritimes feel that the cost 
such road should viewed ex- 
actly the same way the Dominion 
views its annual expenditures 
canals. 

The latter coupled with the estab- 
lishment harbor boards the two 
Atlantic ports will adjust many the 
present handicaps the Maritimes, 
whilst the recommendations dealing 
with P.E.I. will definitely satisfy the 
people that province. The recom- 
mendations dealing with coking 
plants will, measure, help the 
coal industry Nova Scotia, and 
understood that the present time 
the tariff board considering cer- 
tain steps which would place the steel 
industry that province proper 
footing once again. 

Thus sure that these recom- 
mendations carried out, the people 
the Maritimes will once again re- 
gard with equanimity their relations 
and their bargain Confederation 
with the more westerly provinces. 


Brunswick, and perhaps the present 

projected newsprint developments 

there substantiate these claims. 
Bathurst May Expand 

There another projected news- 
print development also the province 
New Brunswick. This that 
the Bathurst Company, which, 
understood, may obtain further power 
supplies from the Nepisiguit River, 
and thus position build an- 
other 250-ton mill. 

These projected developments 
New Brunswick represent practically 
all which may anticipated the 
newsprint field, for they will utilize 
most the bigger power resources 
the province, and the smaller power 
sites would not provide the great 
amount power which required 


newsprint development. What, then, 
the outlook for the province 
possible factor the Cana- 


answer this question requires 
primarily brief survey the forest 
resources the province New 
Brunswick. 

Forests All Held 


the first place, practically all 


any consideration the pulp 


New Brunswick. 


ried timber are now employed the 
coal-carrying trade. 


drive, opposed two, and even 
three-year drive many places 
central Canada. Then, again, some 
points least, possible load 
from the mills directly into ocean-go- 
ing vessels—all which makes for 
lower cost. 
Ships Boat Always 

One chemical New 
Brunswick obtains all its 
ial, such sulphur and all its sup- 
plies, direct boat, which unloads 
its own deep-water docks. 

However, much the expansion 
the probably depends the 
ability the timber operators com- 
bine form larger units for opera- 
tion. thus, such consolidations 
consider the possibility pulp de- 
velopments—even now such consolida- 
tions some parts the province 
are being worked out. 

That such mergers will take place 
seems assured, for the timber opera- 
tors New Brunswick have been ex- 
periencing the keenest competition 
from lumber from the Pacific coast; 
this sold eastern markets, due 
the cheap transportation cost which 
the Panama Canal affords. the 
moment, there another handicap 
under which this industry labors. This 
the fact that, due the coal strike 
England, ships which formerly car- 


Moreover, ship- 
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pers coal are willing pay freight New Brunswick have beep 
rates considerably higher than but happily situated. 
timber operators can afford. The Fraser family has long been 
for some time the timber opera- (Continued page 32) 


The Moncton Transcript 


This enterprising evening journal 
covers Moncton city, the hub the 
Maritimes, like blanket, and has 

large and increasing outside 
circulation. 


advertising medium stands 
alone. 


Officers and Directors: 
Jones, President. 
King, V.-President. 
Whitman, 
Managing Director. 
Jones, Secretary. 
Clarke. 


Products: 
Dry Codfish, 
Boneless Codfish, 
Pickled fish for export. 


ROBIN, JONES WHITMAN 


From modest beginnings 1766, the 
present Robin, Jones 
Whitman now has the following 
TRADING ESTABLISHMENTS: 
Quebec 20,,New Brunswick Nova 
Scotia 


For ACADIA BRAND Boneless Codfish 
apply Robin, Jones Whitman, 
Lunenburg, 


Limited 
HALIFAX, N.S. 


STORE 


Factories, 


The 
Standard 
Since 1834 


Combination Bird’s Eye View Plants, Offices, Stores and Warehouses 


THE HOMEOF VALVES 


Valves, Fittings and Pulp'Mill Equipment 


Brass, Semi-Steel and Steel 


Steam, Gas, Water, Air, 


Mercantile and Admiralty Service, Shipbuilders, Mines, Mills, 
Plants, Water Works, 
Architects, Contractors, Builders, 

tendents, 


ST. JOHN, 


wantOUVE® 


STORE 
SOW 


Manufacturers 


for 
Oil Acid, used Railroads, Pulp Mills, 


Engineers, 
Superin- 
Metal 


Machinists, 


Workers, Plumbers, 
Gas and 
fitters. 


CANADA 
TORONTO.. 


WINNIPEG. 
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Now, the actual 
ture iron, for the iron 
and later turned into 
the process from the 
goes first all the 
minion Iron and Steel 
uated alongside those 
Company Sydne 
ships the British Emp 
poration unload the 
been mined Wabana 
land. The ships are 
mense cranes, which dro 
Incidentally the ore 

The first process 
pany has some 
Sydney, two which 
operation. The imme 

smelt iron ore 

gas, coke, and 

blast, which all 
intense heat. 
Cooks for Four 

These blast furnaces 
and emptied every 
furnaces themselves 
mense cylinders 
ore, the limestone, and 
the furnace. These three 
the blast furnace are 
indiscriminately 
but not equal parts 
coke used for heating 

used flux, whi 

the iron ore itself 

heat. 


cooking process 
hours. Before chargin 
the its base 

and prevent the 
out, the clay 
the time come 
molten metal flow 
driven into the clay, 
awn. 
and slag begins flow 
iron. the molt 
sand. This know 
Tom the sow, run 
channels the sand. 
Pigs. Hence, the te: 
the slag floats 
metal, the upper 
nels which allow the sla 
Waiting When 


. ' 

| 

} 
a 


What Visitor Sees, Taking Trip 
Through Sydney Steel Plants 


ember 19, 199¢ 
nswick have 


has long been 
page 


the necessary piers for the Japan and South America West Indies, and obtaining very 
ore, stone and other raw materia Europe. The sulphate recognition fertilizer for 
These are equipped with adequate un- the by-product plant, purposes the Dominion it- 
loading machinery, capable dis- good demand for sugar cultivation 

charging 10,000 tons per day. 

Standard and narrow gauge 
roads, equipped with adequate sup- 
ply locomotives and other rolling 
stock, connect parts the works. 
The following statistics connection 
with the railroad department 
give some idea its extent: 

Track mileage: Standard gauge 
track, 47% miles; narrow gauge 
track, 4.3 miles. 

Rolling stock: Locomotives, stand- 
ard gauge, 21; locomotives, narrow 
gauge, cars, including hoppers, 
flats, tanks, etc., 423. 


The Plant’s Capacity 


The following tabulation gives the 
yearly capacity outputs the vari- 
ous departments, mills, etc. in- 
gots are first rolled blooms, then 
billets, rails and billets re-rolled 
into bars, rods, etc., and, further, rods 
drawn wire, apparent that 
these outputs cannot produced con- 
currently, the steel ingot tonnage 
limits the tonnage each class 


Attempt Picture Some the Various Pro- mill and pressed into rods 


cesses Which the Making Civilization’s The process similar. billet 


heated until white hot, and then 
Basic Commodity passes through rollers until 


UTILIZE 80,000 TONS COAL MONTHLY 


for Maritime Investors 


inch diameter. 


_Finally, the rods may reduced 
they are moved out the slag heaps, till they are the size 
there deposit their red hot burden. Wire. But the wire not made the 
Uncorking the Furnace heating process. drawn—in other 
The actual uncorking blast fur- stretched. the 
nace, and the flow the molten metal Product may turned into nails, 
amazing sight those un- perhaps into barbed wire fencing. 
acquainted with the manufacture either case, the process not accom- 
steel. The flow the iron the var- further heating. nails 
ious channels column liquid made the wire passes into ma- 
light, which lights the dark interior which cuts proper lengths 
the furnace house, and the sparks Puts head each length. Thus, 
which every direction usually nails are made. 
tend keep the observer safe| can seen that there much 
distance. However, the men actually the plant. fact, about 
employed the job seem careless 10,000 tons slag, steel fuel are 
these bits flying molten metal, and moved each day. handle the trans- 


ONE but those who have visited 
Sydney, Cape Breton, realize the 
extent the magnitude the 

plants which utilize around 80,- 
ractically impossible convey 

the printed word just exactly 
steel mill appears the eye, for 


this house broad and compre- 
hensive and based upon the 
wide experience the firm. 


investment service rendered 


For Maritime Province investors par- 
ticularly, convenience and despatch 


along with safe and profitable offerings. 


questioned, usually say: “Oh, they 
only hurt when they stick.” 

The the Blast furnace 
iron. this iron manufac- 
tuted inte steel immediately, not 
run into “pigs,” but flows directly 
into ton container, which ‘is sup- 
ported top the car. the cars 
are filled, locomotive shunts them 
the open hearth furnaces. The func- 
tion the open hearth furnace 
convert the iron into steel. 

From the blast furnaces the cars 
iron are then taken mixer; 
here the iron kept liquid state, 
and from the mixer, the iron goes 
the open hearth furnaces, where the 
iron boils away merrily for some 
and where also more carbon 


the first place, there are many 
connected with the industry, 
attempt give any reason- 
steps off the train, that can 
through the plant hour 
two—but even the most hurried 
trip through the Dominion Iron and 
Steel plant requires least full day. 
have seen all there see, nor have 
had time hear all the necessary ex- 
planations his guide concerning the 
yarious processes. 
Coal Essential 

This hauled from ‘the Domin- 


jon Coal Company’s mines about 
miles distant Glace Bay. 


portation requirements steel, the 
making, the company has over 
miles track its plant, and has 
about 400 flat and tank cars, which 
are hauled some locomotives. 


Small Enterprises 


rolled product. 
Product Yearly Capacity Outputs 
Pig iron ......... 580,000 tons 
Steel ingots ..... 420,000 tons 
Blooms 375,000 tons 
Billets 150,000 tons 
Rails .... .... tons 


the Dominion Iron Wire rods 90,000 tons 
Steel Company’s plant also nails, fencing, 
buildings where barrels and other 60,000 tons 


tainers for the shipment nails and 
wire, are made. galvanizing shop 
treats nails and wire products where 
necessary, and.there large foun- 
dry where all the forgings used the 
plant, are made. 

The site now occupied the blast 
furnaces, open hearths, rolling mills 
and coke oven plant the Dominion 
Iron and Steel Company Sydney, 
was chosen the shores Sydney 


150,000 tons 


The present full working-day force 
3,900 men. 

The iron-ore used Sydney 
mined from under the waters Con- 
ception Bay, the east coast New- 
foundland. This’ iron-ore deposit 
the most important and considerable 
reserve iron-ore the North Tem- 
perate Zone. The quality recover- 
able ore has been estimated one 


177 Hollis St., 


Investment Bankers Established 1907 


The Maritime Provinces 


Halifax, N.S. 


ARE Optimistic 


There has been considerable change the 
general feelings those interested the commercial 
life the three Maritime Provinces. 


Having very close connection with all the centres 

view, and the whole cannot help but feel that 

the coming year will see number our problems 

settled. Conditions are improving our mining centres 

our fishing industries our agricultural sections 
and the constructive trades. 


For 116 years have worked with all these inter- 
ests. and experience has shown enjoy 
large measure confidence throughout the Maritime 
Provinces. 


Wholesale Jobbers are ready 

give service second none any 

Heavy and Shelf Metals 
Hardware Wire Ropes 

Steel Plates 


The Dominion Iron and Steel re- 
the coal its plant Sydney, 

turns into coke. The coal 
first washed and screened, and then 
placed the coke ovens, where 
means the gas which the 
itself gives off during the coking 
process. 

The coke ovens consist, not one 
single oven, but battery of.some 200 
ovens placed side side and between 
each individual oven, gas jets play and 
raise the temperature the ovens 
level. This drives the gas and 
other by-products out the coal and 
leaves the coke. The latter red hot 
when comes from the oven and 


Then the Open Hearth Harbor suitable for the assemblage 


The open hearth limestone and dolomite, 
big the and coal, and for the distribution 
open, looking through, one can the finished iron and steel products 
see the steel boiling. From time and water the world’s mar- 
time, the men employed the open within fifteen miles ‘the 
hearth, take foot ladle, and dip collieries and the near neighbor- 


out pound two the thetal,| deposits limestone and 
and pour into cast. then suitable for fluxes. The iron- 


mediately rushed the laboratories brought from Bell Island the 
ascertain contains the correct coast Newfoundland, and the 
amount carbon. more needed, from quarries Port-au- 
The difference between Port the west coast Newfound- 
steel and iron simply the carbon 
content the metal. All the Plant 

After the steel has been sufficiently The plant commenced actual opera- 
boiled, and conforms the 1901, and since that date has 
immediately sprayed with water tests the laboratories, continuous and principal pro- 
it. The gas which given off goes poured into casts about feet high pig iron and steel products 
the coal, and also _the steel these casts, emerges steel The plant includes the following 
The coal tar given off weighing some tons. equipment: 
process partly refined, and| The ingots are then sent what Six blast furnaces with combined 
fuel oil and ammonia sulphate are known soaking test. Here the in- 1,600 tons pig iron 
tracted. The remander the gots lie moderate temperature, daily. 
company which carries sufficient keep them red hot.| Ten fifty-ton open hearth steel fur- 
refining. All these along comes Two 100-ton open hearth fur- 
practically automatic. There down with its great talons, having together with the ten 
men fact, this out ingot and picks hearths combined daily capa- 
throughout the whole rushes off towards the jaws 1,200 tons 
what men there are seem the rolling mill. in. rail mill, with daily 
onlookers than the force which Moves Mechanically capacity 800 tons heavy rails— 


actuates the ton electric cars red from 100 lbs. per yard. 
hot moves the ton red ingot lies rollers, in. blooming mill, 


the best informed engineers 
iron-ore resources the world 3,- 
500,000 tons available 
ore. 

The ore remaining almost en- 
tirely under the ocean and to-day 
being brought the surface means 
haulage tunnel that extends over 
two miles out from the shore. the 
territory tributary this the 
seam ore varies from feet 
thickness. The regularity the ore 
seam ore varies from feet 
age iron carried the ore and the 
tremendous extent the minerable 
area makes unique among the iron 
deposits the world. Virtually the 
entire workable area owned fee- 
simple the Dominion Iron and 
Steel Company and the Nova Scotia 
Steel and Coal Company, both 
which are subsidiaries the British 
Empire Steel Corporation. 

The capacity the ore mines for 
output this time 1,000,000 tons 

annum, but this quantity can 
increased any desired extent the 
necessary time and money were ex- 
pended Before the 
war, large quantities Wabana ore 
were sold Europe and the United 
States, high 600,000 tons hav- 
ing been shipped for export sale 
one year. the present time ore 
tent probably tons during 
1923. expected that the future Foundry Supplies 
will develop the export- Marine Supplies 
ing ore from Wabana various parts 


WM. STAIRS, SON MORROW, LTD. 


surate with the magnitude the de- 
Established 1810 Halifax 


Plumbers’ 
Steamfitters’ Supplies Ship Chandlery 


Painters’ Supplies 
Contractors’ Supplies 


the Dominion Iron 

and Steel Company’s plant, would ap- 

pear more technical treatise, 

than attempt portray 

conception this Nova Scotian 
giant. 

The visitor Sydney perhaps feels 

then, the casual visitor will 

the first place, one the prime 

Tools All Kinds 

Fishing Outfits 


Equipment 


posit, the other ore fields Europe 
and the United States become de- 
pleted, process that rapidly tak- 
ing place. 

The limestone used the blast 
furnaces obtained from the quar- 
ries Port-au-Port, the west 
coast Newfoundland, where the 
quantity good-quality limestone 
available is, all practicable pur- 
poses, without limit. The dolomite 
used the open hearth furnaces 
obtained from quarries situated with- 
miles the plant. 

The limestone and iron 
brought from Wabana and Port-au- 
Port specially designed steamers, 
with cargo capacity 10,000 12,- 
Sydney, handled modern 
transporting bridges into the stock- 
piles. necessary during the sum- 
mer store sufficient limestone and 
ore keep the plant supplied during 
the time, that Sydney harbor 


uge steel and Morgan continuous wire rod mill, 
ually emerges longer and daily capacity 330 tons 
“blooming,” and the ingot gradu-| Morgan semi-continuous bar and 
ally grows longer and smaller, great mill, daily capacity 400 tons 
steel arms seize it, and pass through and 150 tons rods. 
Mills for drawing wire and the 
the gas from the coal also utilized| same roller. Finally, the ingot ducing daily 225 tons wire and 130 
for heating the steel and refining the tons all sizes and shapes. 
equal parts saw which sends One Baum coal washery, daily 
utter. The products this process capacity 1,800 tons coke. 
the process from the beginning, are known blooms.” From 
the docks the acid works, daily capa 
first all the docks the then on, the steel passes through other city’ tons; also the necessary 
Iron and Steel Company, sit-| processes, depending the ultimate plant and equipment for the recovery 
alongside those the Dominion commodity required. The blooms may 
Company Sydney. Here, the rail mill, and there, still red ts, such 
ships the British Empire Steel re-heated, they pass through 
poration unload the ore which has/another series rollers, each one 
land. The ships are unloaded degree, and finally, they emerge from mill, 
Incidentally the ore comes out allowed cool. are also the necessary aux- 
ships ton “cranefulls.” Thus, the May Make Billets iliary power plants, operated 
process rapid one. the other hand, the blooms may generated the use waste 
The first process the manufacture the billet mill, where they gases from the coke ovens and blast 
are rolled the size about supplemented some ex- 
the blast furnace. The square about feet long. the use coal. 
has some six blast furnaces nly difference between The total generating capacity 
The billets may then the rod| the north end the plant are 
gas, and tremendous air 
blast, which all combine produce 
intense heat. 
Cooks for Four Hours 
These blast furnaces are charged 
and emptied every four hours. The 
themselves are simply im- 
cylinders bricks. Cars trav- 
railway and dump the 


om, the limestone, and the coke into 
the furnace. These three raw materials 


Among the 
Maritimes’ Leaders 


closed ice during the winter, 
During recent years the products 


Since 1855 have 
been supplying this 
community with the 


the Sydney plant have been exported 
Australia and New Zealand, 


best 


HARDWARE 


“Maritime” Fencing Costs Less 


the blast furnace are simply mixed 
indiscriminately the furnace,— 
but not equal parts course. The 
used for heating; the limestone 


flux, which carries off 
the impurities the iron ore, 
iron ore itself melts the 


steel ingots from point point in| back and forth, 1,250 tons blooms. 
various stages manufacture. 
The coking process simply one 
branch the operations the Domin- 
jon Iron and Steel Company. 
necessary have coke provide suf- 
ficient heat the blast furnaces, and 


The process goes for four 
Before charging the 
outlet its base has been plugged 
With order make this 
and prevent the iron from flow- 
the clay shot the aperture 

Means steam gun. 
the time comes allow the 
metal flow out, crowbar 
into the clay, and then with- 
Immediately. the molten metal 
slag begins flow from the fur- 
The slag floats top the 
the molten metal flows 
directed into channel made 
sand. This known the sow. 
the sow, run out other little 
nnels the sand. These are known 
Pigs. Hence, the term “pig iron.” 
the slag floats the top the 
quid metal, the upper portion the 
directed into other sand chan- 
which allow the slag flow into 
cars. When the cars are full 


cost fencing measured 

the length of. its life. 

“Maritime” Fencing, because 
its tough, springy steel construc- 
tion, its heavy galvanizing and its 
never-slip lock, provides sturdy, 
sightly, long lived fence. 
flexible enough stretch over un- 
even ground yet remains erect, with- 
out sag slip for years. 


Every one-time buyer “Maritime” 
Fencing becomes life time booster 
because his own experience proves 
him that does actually cost less. 
Get prices today. 


New Brunswick Wire Fence Co. Limited 


Moncton, 


Our business has expanded and increased 
the city has grown and the country became more 
prosperous, and want number you among 
our customers. you have never dealt with 
would welcome opportunity quote you. 


OUR LINES INCLUDE: 

Shelf and Heavy Hardware; Paint, Oil and Var- 
nish, Glass and Putty, Cement, Brick, Lime, and 
Plaster, Roofing and Shingles; Automobile Ac- 
cessories and Sporting Goods; Stoves and Ranges; 
Silver, China, Cutlery and Glass; Aluminum, 
Pyrex, Tin, and Granite Wares, Electrical and 
Plumbing Goods. 


Main St., Moncton, N.B. 
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THE ATLANTIC SUGAR REFINERIES Saint John’s largest permanent 
industry and shares, its profit, the advantages the Port Saint John 
adjacency import and export markets and the year-round-open harbor 


Traffic Figures Saint John 


Total Season ............... 
Total 
Total engaged business this Company........ 


conditions. 
Tonnage cargoes these 188 ships.......... 


President Chairman the Board 
LEWIS SEIDENSTICKER LORNE McGIBBON 
DIRECTORS 


LORNE McGIBBON 


HON. WALLACE NESBITT, K.C. 
LEWIS SEIDENSTICKER 


WILFRED HOBBINS 
WILLIAM MULOCK, 
COOMBS 


WILSON 
SIR THOMAS TAIT 


LIMITED 


HEAD OFFICE: 


MONTREAL 


CALENDAR YEAR 1925 
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264 ships 


328,000 tons 


Vice-Presidents 
SIR THOMAS ROSS 


Asst. Treasurer 


JOHNSTON 


HON. BEAUBIEN, K.C. 


THOMAS 
BEAUCLERK 


CABLE ADDRESS: 


“LANTIC” MONTREAL 
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MURRAY WILLIAMS 


THE 


the Great Canadian Atlantic Port Saint 
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Views 


Many the 


ANY have 
forefinger 
boldly 
who come out with 
views are frequent 
unpatriotic 
term which 
But any genera 
Maritime Provinces, 
mistake neglect 
the secessionist 
for, undoubtedly, 
the Maritimes to-day 
ingly forego the 
other provinces but 
forego the associatio 
ish Commonwealth. 
the Maritimes state 
many favor the 
Maritime colony 
state that 
minority who favor 
step. But whether 
small percentage, 
that to-day there 
more than one 
the Maritime Pro 
decidedly 
their views. 


Cherish British 


But let any Canad 
parts the Dominion 
sider before 
motive those who 
Maritime Provinces 
separate dominion 
ish flag. the first 
hardly said that the 
the 
ishes, and will 
ish, the British connect 
time 


spring such staunc 
unpatriotism, 
views they hold the 
over, must ren 
three Maritime Provin 
not suffered from 
point through the fulf 
ther non-fulfilment, 
pact. 
That the Confederat 
not carried out, and that 
Provinces are handica] 
suffering through the 
with the other 
proven the recomme 
tained the Duncan 
ally, seems certain 
drew Rae Duncan’s 
carried out, there wil 
ably less talk seces 
Maritime Provinces. 

But return seces 
and the reasons which 
Patriotic Maritimers 
chains which bind 
‘the Dominion, but 
British connection. 

Bring Many 

One thing certain, 
those who hold such 
doubtedly bring many 
ments support their 
the predominant societic 
foster the secessionis 
the League for the 
pendence Nova Scotia 
dent this league, 
has set forth the reason 
Scotia would benefit 
memorandum which was 
the Duncan Commission. 

ments possible also 
better idea the man 
under which the Maritin 
labor. Mr. Baker’s case 
part: 

the thirty years follow 
ing responsible govern 
province, the trade Nova 
ished and increased. 
shipping was chi 
Agricultural dev: 
being carried forward 
‘way and every branch 
healthy and prosperous 
community spirit and prid 
was developed which the 
federation approximated 
conscious nationalism. 
which are supported 
documents and records 
these conditions being the 
Policies adapted the cha: 
country, its people and its 
situation. 

Under these conditions 
which had become self 
Prosperous colony prov 
Crown, with her own respon 
ment and her own flag, was 
wishes overwhelming 
people forced into con 
Partnership with the other 

The leaders this 
that time what 
must be. Joseph 
Dartmouth, 1867, spol 
wisdom when said 
marvellous developn 
under our independen 

Strangers. have 
full life and our 
ate our own trade 
iy, submit the dictation 
the tide, and 

and care less for 
our experience.” 

Worst Fears Reali: 


tible 
ryside 
colleagues 
and that this 
eclined under fiscal 
more influential port 
requirements. 

walls, large and 


had been developed with the 


The Atlantic Sugar Refinery Saint John. Note its strategic location right the Port’s superb harbor front. 
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Handicaps Maritimes 
Secession Talk 


with equal force and truth all branches: 
Bathtubs, basins, urinals ...... our agricultural industry well as: 


35% 
Hats, hood 35% the oth basic industries. 


Sewing machines ... ......... The Case the Fisherman 


Nova Scotia Record Kitchen utensils .............. Let compare the case the fisher- 


Umbrellas and parasols ....... sailing Yarmouth with that 


‘ 


Need Acceptance Duncan’s Suggestions September, the coal output has nearly trebled the production for the perils the deep. Let suppose that 


forefinger the Maritimer who lesser extent with every country The coal piers Sydney are undergoing unusually brisk season, New England coast. Arrived there the 
comes out and says that the world. Flourishing seaport towns the number colliers loading this port being far the largest for Gloves and mitts ............. fare landed and sale made. The 

favor secessation. Those the day, and, Joseph many years past. Collars and cuffs .......... American boat “shares up” say $40 per 
with such iconoclastic there were over Coal shipments, via the St. Lawrence, from May October 30, Trunks and valises 30% man for the trip. The Nova Scotian craft 
frequently called bolshe- ports Ova Scotia carrying from the mines the British Empire Steel Corporation, totalled Brushes all kinds ........ before declaring share must pay toll 


the strike, which lasted from April the latter part September, Brooms, whisks, washboards ... 20% |the American’s $40. Thus, the case 
with the mines all the districts unable make any appreciative Washing machines .......... 27%% the fisherman high tariff two- 
showing until the close navigation. Sporting Goods sword. compels him pay for 

For the month October, 1926, the output was 433,536 tons, Furniture, mattresses, etc. .... 30% supplies and the necessities life 


record production, only Pianos, organs, phonographs... 30% price greatly excess that paid 
1916. exceeded during the third year the war, The list lengthened Gloucester neighbor, while the 


Production figures are given below, Sept. 30: Practically manufactured articles} American tariff cuts his market returns 


term which conveys and the decline which has followed 
any general review Confederation and the present system 
neglect entirely the travel along the south shore this prov- 
mistake these provinces, ince; visit the towns Shelburne 
the sec any in| Lockport Tusket. drive along the 
doubtedly, there are many 

Maritimes to-day who would dozen long disused shipyards and idle 

the association with tell the sad, but undeniable story, 
but not, story which you will find corroborated 


which are used every day the point where profit small and even 
Dominion Coal Company 2,632,059 scale living are protected to| negligible. 
Can. Ry. and Coal Company ................. 138,959 the where dollar earned from the} may argued that the American 
Acadia Coal Company ..... 145,010 sale our products the something cannot, any 

from the task supporting its later, Nova Scotia had the power 


association with the Maitland and along the shore 
Maritimes state That there along our Eastern Coast. Nor should 
favor the establishment the concluded there. every 
But whe and derelict manufactories sundry kinds 
percentage, the fact that once provided useful and profitable 
that to-day there are considerably employment, but which have succumbed 
than one two organizations under the blight inland policy ap- 
ionistic in| and stand the pier armouth, 
decidedly out-and-out secessionis any time, but preferably the months 
their views. from September December, and see the 
OVa Scotia, 
But any Canadians with their dunnage bags and their can- 
arts the Dominion pause triotic embarking for “The States” 
sider before imputing any unpa the alternative idleness unremun- 
motive those who feel that labor home. How much longer 
Maritime Provinces would prosper you think that this province can stand 
dominion under the that steady flow her life’s blood? 


first place, need 
ish the present What Caused the Decline? 


probably always this industrial atrophy say that the 
ish British connection. The Mari- days wooden ships have passed, that 
ish, the Provinces water-driven mills have given way before 
time Empire loyalists the adyance electric power, that the 
peopled Britis the Methods those old tanners are long 
and ridiculous accuse list become obsolete. yet remains 
spring such staunch why Nova Scotians, who had 
unpatriotism, matter what! for two generations kept the fore- 
views they hold the moment. More-| front progress should, since Confeder- 
over, must remembered drop far behind and, out 
three Maritime Provinces which has| These, and the further facts that this 

suffered from momentary view- decline not being arrested but is, 
through the fulfilment, ra- the contrary, being accelerated the 


ada not our natural market. Our mar- Britain grants preference over the 
kets are overseas and world competitive.| United States. Great Britain’s fiscal pol- 
Success for lies reducing production icy naturally her own business. 
costs point governed solely natural Our complaint that through un- 
factors. natural grouping the provinces the The 
While appreciating that case can Dominion Canada under the fiscal pol- 
made litigious ingenuity for policy unsuited the interests 
crease subsidy and Nova Scotia, the cost apple growing 
such alleviation futile is| those engaged this industry. 
immoral, and Nova Scotians with yet| The theoretical quid pro quo this tra- 
some pride race, wish ditional high tariff policy (which sup- 


ourselves from all such pettifogging and ported effect both national political 
suppliance. parties), that industrial expansion 
Your commission already has heard wit-| carries its wake home market for 
nesses behalf the coal, fishery farm products. Unhappily, this condi- 

lumber industries. lesser tion too far the future interest 

the province than and Nova Scotians. have waited fifty- 

perhaps third producer years. And to-day, discounting the 

for Nova Scotia, the apple industry. rail freight entirely, our fruit re- Makers 

Apple growing, with its subsidiary the same welcome Central Can- 

pations, the financial mainstay Kings| ada would consignment codfish 


County and Western Hants and the shores Newfoundland. High Grade Stoves, Ranges 


actor the operation the apples may classified under 
Halifax shipping the fall and (1) The direct cost production. 
The Apple Industry production find the following tariff 
The most important and practically 

only market for the product the apple 
orchards England. Occasionally, under 
special conditions, some tonnage finds Ploughs, ....... 10% 
‘wav the upper provinces, and even Shovels, Spades, Hoes, 


Confedera- cumulative effects policies which the United States, but since each Axes and Scythes ........... 
the Confederation pact was the surplus, they may disregarded Lime Sulphur and other Spray 


tors votential factors the disposal Compounds ........... 17%-30% 
our fruits. Warehouse Adzes and Hatchets 30% 
The chief exporting competitor Nova| Pruning Saws 30% 
Scotia the markets Great Britain| These duties are vexatious and add their 
the United States. Their overseas share the burden the fruit grower 
ments are larger than Nova Scotia’s. the last dollar the protection 
vital importance, them dumping 
ground, their exports being about per Unbearable Tax 
cent. the total crop. Fruit fgom the| is, however, the indirect cost pro- 
United States admitted the cost the everyday item 
Britain where sold unrestricted| which enter decent standard living, 
decently industry, our Although the standard living aspired Factory and Head Office 
must position hold their Nova Scotian apple grower the 
against this competition. far that New York Virginian 
struggle has been unequal one. Al-| grower, the purchasing power the 


not carried out, and that the Maritime Nova Scotia, and radical revision 
Provinces are handicapped and are| the British North America Act, in-so-far 
suffering through the confederation relates this province, order that 
with the other provinces, seems be| Nova Scotians may secure the right 
the recommendations live and progress along natural lines and 
proven rt. Incident- become again self-supporting, self-re- 
drew Rae Duncan’s and not, present, weakness, 
less talk seces has been ably pointed out other 
Maritime Provinces. witnesses before your commission, Nova 
But return secessionistic talk Scotians are dependent upon four basic 
the reasons which underlie the de-| industries for their means livelihood. 
the hearts many really These have been briefly defined Farm- 
Patriotic Maritimers unloose ing (in its various phases), Fishing, Lum- 
chains which bind them the rest bering and Mining. The fundamental 


weakness our present economic posi-| though closer England than any of| Nova Scotian’s dollar roughly 1-3 less 
the Dominion, but still retain the tion found the fact that are our competitors have this respect|than that his American neighbor. 
British connection. pelled sell the products these in-| advantage. Our rail rate Annapolis Valley, supposedly the Sac 
Bring Many Arguments Out dustries against competition the (due part general unprosperous section Nova Sco- 


condition the province) compares tia, bathroom exception for the 

favorably with many American apple that cannot afforded. The 

tions. The water freight Great Britain|cent dollar cannot made stretch Canada 

the same from all North Atlantic far. The average grower and those 

Climatically, suffer from shorter| dependent upon him must deny themselves 

ant apple belts o merica. nd so wit consent constitute the requirements o _ i i il ies— 

natural advantages over our chief| decent living. Branches Distributing Agencies 

competitor, our survival date has been| blue book the Canadian Customs Montreal Winnipeg Saskatoon Edmonton Calgary Vancouver 
bought only progressively lowered Tariff reveals the reasons for this: 


bring many logical and production, prices artificially in- 
ments support their claims. flated the effects high protective 
the predominant societies tariff. Herein lies the insuperable handi- 
foster the secessionistic spirit under which have labored for over 
endence Nova Scotia. The 
this league, Clifford Baker, The Basis Prosperity 


dard living the part Boots and Shoes ............. 
has set forth the reasons why see one common stan 
would benefit being cut Nova Scotia. Can-| have complain that Great 


from the Dominion Canada 
was laid before 
the Duncan Commission. 

study Mr. Baker’s state- 
ments possible also obtain 
better idea the many handicaps 
under which the Maritime provinces 
Mr. Baker’s case follows 
part: 

the thirty years following the 
ing responsible government 
province, the trade Nova Scotia 
ished and increased. Shipbuilding 
shipping was chief source 
Agricultural development was 
being carried forward satisfactory 


tell you, Bob, the 
healthy and prosperous condition. 


federation approximated very times was Hamilton’s Thin 
which are supported by the historiea.’ Ad C Zephyr Biscuits. Really, I 


Nova Scotia, soon your business enters new markets, 
the credit rating prospective customers 


Dart th, 1867, spoke with pro- 
departments conducted the Bank’s Head 


Office, Montreal, and the New York and Lon- AMILTON THIN ZEPHYRS 


ourselves. and the wonder 


life and our flag floats 
every can You will find our Monthly Busi- 


Howe and his colleagues have been 


and that this province has stead- 
taxation designed benefit larg-| 
more influential portions Serving Canada Since 1869 
Specific cause this decline 
The trade Nova Master Bakers since 1840 
low tariff, which approximated Opportunities for live representatives different parts Canada 
nearly free trade. With her many still open. Write us. 
walls, large and profitable trade 
been developed with the British Isles, 


_ 
by 
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DOUBT THAT 
TIDES FUNDY 
WILL UTILIZED 


Present Sites Will Produce 


More Power Than Re- 
quired Present 


tides the Bay Fundy are 

extraordinarily high, and this 

has led many conceptions for 
the development power, none 
which have reached, yet, more than 
merely the dream stage. While 
company has been formed develop 
power from the Fundy tides, this does 
not mean that such development 
uneconomically sound, nor cannot 
accomplished. fact, those who 
have made study the possible de- 
velopment power from the tides, 
fee] that some sections power can 
produced around horse 
power, figure which compares favor- 
ably with the cost developing river 
power sites elsewhere Canada. 

this so, the enquirer asks, why 
has development taken place? 
the first place, not every point 
the Bay which the harnessing 
the tide for electric power, would 
economically feasible. The Hydro 
Electric development power only 
possible points where the configur- 
ation the coast such pre- 
clude over expenditure erecting 
dams. 


Economic Points Found 


other words, competent Hydro 
Electric engineers have already found 
places the Bay Fundy coast, 
where the lie the land such 
allow the construction storage 
dams, which would provide even 
flow water over the 24-hour period, 
and the same time, keep the cost 
such development reasonable fig- 
ure. But develop such sites, esti- 
mated expenditure such 
would necessary find immediate 
large markets for power. The power 
supplied would present exceed 
the demand. For instance, said 

that one site alone would produce 200,- 
000 H.P., but that this could not 
developed partial stages But 
the moment, there little market for 
any such large amount power 
New Brunswick and Scotia. 
Eventually, however, there little 
doubt that the Fundy tides will 
harnessed economically. 


Canadian Cow Makes Record 
Another Canadian cow has captured 
the world’s record for butter fat pro- 
duction. She answers the name 


Maritime Provinces have ob- 

viously been greatly handicapped 

the immigration policy which 
has been pursued the Dominion. 
Not only have the Maritimes not se- 
cured their fair share immigrants, 
but there has been constant and 
steady drain from these provinces 
other parts Canada and the Unit- 
States. 

Practically since Confederation, the 
Dominion has been engaged im- 
migration policy, policy for which 
Nova Scotia, New Brunswick, and 
Prince Edward Island have paid their 
fair share the cost, and which has 
practically been devoted entirely 
bringing immigrants, not Eastern 
Canada, but the three four 
Western provinces. can easily 
seen that the Maritimes have been 
handicapped this regard. But then 
again, the Canadian railways spend 
large sums annually directing col- 
onists Canada. but natural 
that when the railroads have succeed- 
country, they endeavor locate such 
settlers the West; thus, the rail- 
roads are enabled obtain the benefit 
the longer rail haul the Western 
provinces. 

The Maritime Provinces, however, 
not complain about this perfectly 
natural practice part the rail- 
roads, but feel that they should not 
called upon contribute funds 


° 


| 

Betsy Wylie, and Ayrshire owned 
Crocket, Middle Musquodoboit, 
Nova Scotia. Her record 1,103 

butter fat from 21,905 lbs. milk the 
year. Formerly this record was held 
Montreal cow, owned Wylie, 
with butter fat from 


Raymond sugar factory, built last 
year the Canadian Sugar Refineries, 
Limited, well into its second annual 
run. thousand tons beets are be- 
ing sliced daily and Raymond sugar 


supplying considerable extent the 
Alberta market. The beet crop will ag- 
gregate around 60,000 tons this year. 


Christie Baggage 


travelling bag that has the stamp indi- 
viduality what offer you. make the 
old time “before the genuine cowhide 
leather kind. 

The ones that wear—The ones that keep their 
grips with character. Grips 
that for real value, dollar for dollar, challenge 
the world. 

Ask your dealer for Christie Baggage, made 
our well-equipped factory for 
more than thirty years. 


Christie Trunk Bag Co. 


Limited 
AMHERST NOVA SCOTIA. 


The shrewdest buyers the 
world are not those who can 
pick the lowest prices, but 
those who can pick the goods 
with the highest merit. 


honest value. 


Amherst, N.S. 


Amherst Staple Shoes 


best cheapest 
the 


Cheap shoes are always expensive, because usually they not wear 
long honestly priced pair giving honest values, which, course, 
another way saying that the best cheapest the end. 


Amherst Solid Leather Shoes. 


are honest value, that why they have Canada’s leading staple 
for years. The public knows and appreciates Amherst’s standard 


Amherst Boot Shoe Co. Limited 


One the collieries Empire Steel Corporation Nova Scotia. 


Special Immigration 
Needed Maritimes 


Tide Immigrants Have Always Been Directed Further 
West and Thus the Maritimes Have Again 
Been 


time ports. 


tries. 


Those who know and really under- 
stand the agricultural business the 
Maritime feel that there 

here for expansion, which 
has not been cultivated. All evidence 
points the fact that any real farmer 
can make good and satisfactory liv- 
ing either the three provinces. 
The province New Brunswick has 
established Farm Settlement Board, 
which looks after the vacant farm sit- 
uation that province, and the set- 
tlement opportunities this section 
Canada are more than sufficient 


wide fie 


warrant special consideration. 


provinces, 


energetic, far-seeing and highly in- 
telligent pioneering Scots. The re- 
sult to-day that descendants these 


and hard working pioneers 


see others less high calibre making 


successes other fields. 
Thus, the boy born the New Bruns- 
wick Nova Scotian farm, frequently 
sees his pal making remarkable strides 
ada. but natural that should 
migrate. 


Few Maritimes 
any event, there little doubt 


that too few immigrants the 


Maritime provinces. These naturally 
should different type those 


suitable for settlement the Prairie 


provinces, the hinterlands 


Ontario and Quebec. But one quart 
the land Nova Scotia 
cleared and only about one-half that 
wick also, there are present man 

farms which have been deserted. These 


New Bruns- 


should and can preduce satisfactory 


for farmers. 


Although the tide immigration 


has flowed past the Maritime prov- 


inces the past, there 


should not more directed 
towards these provinces the future. 


More especially, with the fillin 
the West ,and with the absorption 


THE FINANCIAL 


der bring immigrants who set- 
tle the West, and whose outgoing 
produce does not travel through Mari- 


That none, rather but few, agri- 
cultural settlers locate the Mari- 
times indicated the fact that 
total 46,440 farm operators the 
province Nova Scotia 1921, 43,178 
were native born Nova Scotians; 3,262 
were born Canada; 888 were British 
born; 255 were born the United 
States, and 211 other foreign coun- 


Agricultural developments may 
said stagnant the Maritime 
much greater develop- 
ment possible—perhaps one the 
reasons why this has not taken place 
lies the native and inherent charac- 
teristics the Maritime people. The 
last statement requires some amplifi- 
cation. generally recognized that 
the Maritimers are people who come 
from what perhaps some the fin- 
est stock America to-day. Loyal, 


November 19, 


practically all the entire accustom himself new kind the Maritimes, therefore, should 
free lands there. Even to-day, 

itime provinces not produce agricultural methods. 
cient agricultural products entirely 
feed themselves. men moderate 
capital, with liking for mixed farm- 
ing, fruit growing, sheep 
poultry raising specialty, fox 
farming, the Maritimes offer distinct 
advantages. New Brunswick also, 
there are certain crown lands which 
could brought under cultivation. 


Ask For Special Consideration 


But while the lure the critics and 
professional life has done much 
deplete the rural population the 
Maritime provinces, yet must re- 
membered that the same has occurred 
Ontario, but the latter province, 
industrial developments have more 
than made what the province has 
lost through such migration. Byt this 
cannot said the Maritimes, and 
one handicap under which they la- 
bor. Thus, the Maritimes are justified 
asking for special consideration 
along these lines. There one very 
special feature which the Maritime 
provinces offer immigrants from the 
continent, namely, older civiliza- 
tion. other words, immigrants from 
older lands can find conditions the 
Maritimes which they have been 
more less accustomed, unlike the 
conditions which surround the settle- 
ment our western northern 
lands. The immigrant does not have 


RECORD OLYMPIC 


Crosby Molasses Co. 


SAINT JOHN, N.B. 


Let The Maritimes Prosper Industry. 


the experience seven decades, all 

the ability dozens engineers and the 

skill three generations stove makers 
have gone into this modern masterpiece, 
Record Olympic. Examination will show, and 
use confirm, that the handiest, hand- 
somest, and most rugged range the market. 
For the Record Olympic was not built sell 
but built serve that every part, even 
those not revealed the eye, built the 
best materials, without skimping. 


But after all, the biggest feature the Record 
Olympic its cooking, heating, and baking 
ability. The shape and ventilation the fire- 
the fire passages, the dimensions 
the roomy square oven, and the high closet 
well the proportions the range generally, 
have all been carefully worked give 
maximum heat with minimum fuel. 


‘RECORD STOVE FURNACE CO. 


LIMITED 


Manufacturers High Grade Steel Ranges, Cast Ranges, 
Pipe and Pipeless All Cast Furnaces, Hollowware, etc. 


MONCTON N.B. 


“Let’s all work together for Maritime prosperity” 
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View Factory Moncton, N.B. 


Atlantic 


Manufacturers 


UNDERWEAR, 
SWEATERS, 
YARNS, ETC. 


Brunswick 


Moncton 
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NEW BRUNSWICK 
NOW ENCOURAGES 
FARMS 


Farm Settlement Board 
Finances Purchases Over 
Term Years 


FARMERS WELL OFF 


siderable number farms the 
province New Brunswick have 
vacant, and the better these 
are being re-populated under the Farm 
Settlement Board, and large 
proportion have 
are some, course, which are 
not suitable for agriculture, and 
should never have been farmed all. 
But the Farm Settlement Board 
New Brunswick carrying good 
work, and avoiding mistakes this 
nature. The work this Board con- 
principally helping the man 
with limited capital, the purchase 
afarm. The Board has various 
times bought available farms, and will 
any time purchase any other vacant 
farm that applicant may desire, 
which will re-sell the purchaser 
cost price, the following terms: 
per cent. the purchase money 
down and the balance with interest 
per cent. stated periods, the 
Board may agree upon with the pur- 
chaser. The final payment for the 
farm must made date not ex- 
ten years from the date the 
agreement purchase, except spe- 
cases, where extension two 
years may given unanimous con- 
sent the Board. 


Have Sold Many Farms 


number farms have 
found new owners under the auspices 
the Farm Settlement Board, the 
terms under which the farms can 
are liberal, that young 
man can readily earn his living and 
pay for his farm paying annually 
only such sum would the great 
majority cases, amount the sum 
would pay for rent alone. 
The man who without capital, 
who has little that cannot afford 
spend any part acquiring 
farm, can still obtain one the 100 
acre farms under the provisions con- 
tained the “Labour Act.” Under 
this act, the province may devote cer- 
tain suitable crown lands settlement 
purposes, and build public roads 
through these lands, with 100 acre 
farms either side these roads. 
the farms are surveyed and laid 
off, they become available for farm- 
ing purposes, and are open for settle- 
ment. course, there are many 
covering settlement, which 
that the applicant must live 
his lot during three consecutive 
and other restrictions, which 
really make sure that the colonizer 
bona fide farmer. Taking from 
every point view, not difficult 
for any man, matter what his cir- 
cumstances, obtain farm New 
Brunswick. Those acquainted with 
the farm situation there say, more- 
over, that satisfactory living can 
obtained. 

This borne out the fact that 
the Maritime Provinces not pro- 
duce enough foodstuffs feed them- 
selves Then too, there are export 
markets for such products apples 
and New Brunswick apple growing 
appears offer promising possibili- 
ties. 


MAP 

vinces will show 
you that this section 
Canada has some thou- 
sands miles coast 
line with bay, har- 
bor river every few 
miles. 


These indentations 
the sea wall signify 
something; they signify 
places where there are 
general stores. Would 
you like the help 
such stores widening 
your distribution? so, 
why not solicit 
through the advertising 
pages the 


“MARITIME 
MERCHANT” 


Published 
This publication enjoys 
popularity among the 
general stores the 
Maritime Provinces 
which unique its 
field. 


The Toronto office 
the “MARITIME MER- 
ronto Street, Me- 
Goey, 


Gallagher, 161 
Beaver Hall Hill, the 
Mont- 


Agriculture basic source Maritime wealth. 


Figures Prove Industry 
Stagnant Maritimes 


For This, for Other Reason, the Three Provinces 
Considered —Canada Cannot Progress 
With Stagnant Conditions the East 


the rest Canada. The solution definite results. 
the situation, see it; requires does not function guaranteed, 


BUILDING MATERIALS 


fidence, courage, and hard work.” 
The Enterprise Foundry Company, 
which Mr. Fisher operates, comprises 
modern plant Sack- 
ville for the manufacture stoves for 
heating and cooking, and furnaces. 
The handicap freight rates has not 
prevented this firm from entering 
practically all the Canadian markets. 
One interesting development that 
characteristic this firm their 
adoption the standard code 
basis for efficient installation heat- 
ing appliances. This code has been 
worked out after extensive research 
the part heating engineers. The 
pioneer work this has been done 
mid-western University the 
United States. only question 
time until the standard code 
uniformly adopted all firms manu- 
facturing heating equipment, for 
provides scientific basis for con- 
struction, efficient installation, and 
satisfactory maintenance. Thus not 
only does the manufacturer who sends 
out his products under code guar- 
antee these products, against defective 
workmanship flaws materials— 
but further guaranteed that 
the installation effected under cer- 
tain specifications laid down the 
code, that the equipment will give cer- 


the installa- 


necessary adjustments. 


—MARITIME TRADE— 


Portland Cement Corner Bead 


Calcined Plaster Brick 

Hardwall Plaster Wire 
Lime Sheathing Paper 
Plasterer’s Hair Tarred Felt 
Metal Lath Roofing Pitch 


THORNE CO., LTD. 


HARDWARE MERCHANTS 
SAINT JOHN, N.B. 


the manufacturer must make the 
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average Canadian perhaps 

may have little sympathy with 

the Maritimes grounds 
the non-fulfilment the Confedera- 
tion agreement; may feel perhaps 
that this old story having little 
with present day realities. Very 
well, the other provinces can pass 
that argument Maritime claims. 

Again, those other provinces may 
have little sympathy with claims 
the Maritimes for increased use 
their port facilities, for their trans- 
portation and freight rate demands, 
and for their claims regarding the coal 
and steel industry Nova Scotia. 
fact, there are doubt many still 
who say that practically all the claims 
the Maritimes are baseless and that 
these three provinces have 
right bettered consideration the 
hands the federal government. 
Statements such the foregoing 
are sometimes made unthinking 
people the other six provinces and 
would perhaps well set 
forth the reasons why the three At- 
lantic seaboard provinces still have 
which should make more than 
little appeal those who to-day are 
more less unsympathetic the 
claims the Maritimes. One basic 
grievance these three provinces 
the fact that they are not prosperous, 
whereas the remainder the Domin- 
prospering. “But,” says the. 
fireside critic, “the Maritime Prov- 
inces are alright. just easy 
make living there elsewhere. All 
they require down more hard 
work.” 
Not Easy Make Money 


But the armchair critic’s statement 
easily refuted. The “hard work” 
part nonsense for the moment 
that the armchair critic watching 
the firelight play the ceiling his 


NOVA SCOTIA 
1923 1924 —Decrease 
ish No. 1,193 1,16 
Primary power equipment ........ H.P. 93,505 138,706 45,201 
Gross value products 81,984,848 64,573,092 —17,411,756 
Net value products 31,880,906 25,642,358 6,238,548 
NEW BRUNSWICK 
+Increase 
1924 
Employees wages— reliable, old established com- 
Outside piece-workers— 
Total amount paid 858 42,551 41,693 
Gross value products 67,456,026 2,657,980 
Net value products 26,952,341 2,980,414 
PRINCE EDWARD ISLAND 
Net value products 1,696,729 1,439,476 


N.B. MANUFACTURER 
SURE SOLUTION 


Heads Plant That Sells 
Stoves Through Canada 


growing tolerance view-point 
the part the west for the east 
seems the key-note the Mari- 
time situation to-day, according 
Fisher, president the Enterprise 
Foundry Company, Sackville, New 
Brunswick. When interviewed The 


den, Maritime fishermen are risking 
their lives Atlantic gales that 
may have fish for his dinner party 
the ensuing evening. Anyone who 
knows anything fishing knows that 
both dangerous and arduous; 
moreover, examples Maritime en- 
could augmented thousand- 
old. 

But return the “easy make 
living the Maritimes” fairy tale 
—this not the case and moreover 
the actual figures Maritime indus- 
try prove that while the rest Can- 
ada making decided progress, the 
Maritimes, not only are making 
progress, but are retrogressing. 

The figures which accompany this 
article have been prepared the Do- 
minion Bureau Statistics. They 
show between the years 1923 and 1924, 
the last period for which the figures 
are available, that there was decline 
the actual number organizations 
engaged industry these provin- 
ces and that both the gross and the 
net volume their production showed 
decline during the two 

other words then, the Maritime 
provinces are suffering whilst the 
other provinces are progressing; more- 
over the Maritimes are partners with 
the other provinces. Therefore the man 
who, perhaps has little sympathy with 
other Maritime grievances will prob- 
ably recognize that 
which benefits only some the part- 
ners not long survive. Therefore, 
only these grounds alone, the 
three Atlantic provinces surely have 
every right heard and have 
their handicaps adjusted that feel- 
ing contentment may prevail there 
and thus make for more successful 
partnership the future. Here _is 
the comparison Maritime industries 
the years 1923 and 1924: 


Ship Via St. John 


British Port Open All the Year 


OUTING your incoming and outgoing freight 
through Canadian ports more than patriotic 
duty. route your goods through St. John, eastern 
terminus the Canadian Pacific Railway, take 
advantage unique combination excellent ship- 
ping and transportation facilities, ice-free harhor; 
good terminal connections with two transcontinental 
lines; generous berth and warehouse modern 
dry dock that the largest the world, and freedom 
from labor problems, that will all serve speed 
your business. 


Manchester, Robertson, Allison, 


The Maritimes’ Largest Dry Goods House 
St. John, N.B. 


Electric Light and Power 


Financial Post, said, “Careful ob- 
servations lead believe that 
there distinctly better feeling 
the part the Canadian people to- 
wards the Maritime situation; now 
have the backing the thoughtful 
and most influential people 
earnest desire remedy existing dif- 
ficulties. Our great need the mo- 
ment reasonable and sane.” 
“The recent convention the Can- 
adian Board Trade held Saint 
John but one indication this grow- 
ing realization the need develop 
general prosperity. Our prosperity 
necessity; our prosperity will help 


New Brunswick Power Company 
Limited 
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Growth Assured 


ént the Annapolis valley and the Corn- 


Nova Scotia Apple Growing 
Sound 
Basis 


YEARS OLD 


grower wou.'d wis 
orchards, and not lay 


“ a ” 
Great Industry Famous ™any do, 


Valley Coast 
Province 


the worst years the 
history the fruit industry 
Nova Scotia was 1925. The 
quality the fruit fell off—there 
was larger percentage low grades 
—this, coupled with storms and frosts, 
made the year disastrous far the 
fruit growers were concerned. But 
although the past year may termed 
“off” year, yet the apple and 
fruit growing industry this ‘part 
the Dominion one its basic 
industries and over term years 
return satisfactory prof- 
its the operators. 
Apple orchards Nova Scotia are 
what orange and lemon groves are 
California staple industry 
known far and wide and lodestone 
attract desirable settlers. pres- 


orchard farm been for, 


The beauty home pla 
cared for bears little 


the owner and his family, 
growing factor capital 


Strong Position 


lent. Larger crops are being raise 


rices than any other location 

ominion affords. Moreover the sell 
ing costs are low. The transporta- 
tion costs landing box British 


Wallis valley, this, 
are considered the most suitable reg- 
for apple growing, but the Pro- 


equip- 


The case where 


vendor 


the buyer whether will 
become more tha efore. 

lovingly 
and 


apart from the ethical 


vincial government 1901-8 set out 
thirty-seven model orchards one 
two acres various spots, 


have shown practical experiment 
that other parts, especially western 
Nova Scotia, are- likely claim 


tention. The first model orchard was 
set out 1901, and 1921 produced 
160 barrels acre. profitable crop 


the way the Panama Canal, 


four shillings and eleven pence, and 
overland five shillings and nine pence, 
against Nova Scotia barrel 
shillings, which leaves the ap- 
difference least one 
per barrel favor the Nova 


Scotia Growers. 
Work Well Done 

The orchardists are about 

their work are 

availing themselves all the best 


estimated 100 barrels acre 
for full The danger 
certain districts lies late spring 
frosts and unusually severe 
ters. 
300 Years Ago 

The French introduced the apple 
1683. From 20,000 barrels 1880 
pack incréased the present 
tecord 2,039,901 barrels 1921. 
the citrus fruit industry Florida 
grows and grows 
frést, Nova Scotia can well afford 
rare lose percentage 
its crop windstorm. “off 
years” the pack may cut half. 

Nova Scotia province has won 
the gold medal the Royal Horticul- 
tural Society for apples competition 
with other parts the Empire. 
1926, the Imperial Fruit Show, the 
proyince took gold and silver 

The Annapolis Valley 

The Annapolis Valley—“The Gar- 
den Nova for 
seventy miles from the head An- 
napolis basin the bay Minas 
with varying width from 
miles. The North Mountain lying 
along the Bay Fundy from Cape 
Blomidon southwest Brier island 
forms barrier that shelters from 
the Northwest winds and fogs, and 


sized, and small crop, the grower 


will found that the trees have 


the orchard did not receive the four 
five applications dust spray, 
which seems essential prop- 
erly insure clean crop. géner- 
ally agreed that the most 
orchards are those which produce the 
cleanest and most perfect fruit. 

the greatest expenses which the 


the cost dust spray 
terials. There question but that, 
through the loss crop, costs more 
per barrel half the work than 
thoroughly. 

The apple industry may have taken 
250 years develop from the first 
tree planted the French 1633 
20,000 barrels 1880; but the last 
years has shown growth ten 
thousand per cent. The production 
the valley and the export over- 
seas markets for the years 1911-1925 
has been follows: 


parallel this the South Mountain Export 
the enclosed valley area only about 


French, the farms are usually nar- 


row strips from 120 acres, 1917-18 744,730 None account 


war conditions 


having meadow ‘hay land bot- statistics kept 
tom, orchard land midway, pasture 

are now set out apples. 1922-28 

Gives Good Living 1924-25 1,800,000 1,100,000 


full-bearing orchard ten acres 
should provide ample work for 
settler and fair living, but adjoin- 
ing land for mixed farming com- 
forting possession “off year.” 
Even the special fruit-growing 
areas mixed farming recommended 
adjunct the orchard for 
though possible maintain fer- 
tility the ploughing under green 
crops and commercial fertilizers, 
real stability best obtained 
crops, such potatoes, beans, roots 
Farmers with the live stock 
necessary keep the land good 
shape for such crops weather best 
lean fruit year have, also, the 
fertile 


The 

The cost setting out 
and taking care until becomes 
profitable depends variable 
factors. The size the orchard and 
the nature the soil, the capital spent 
farm equipment and buildings, the 
market for vegetables and berries 
grown between rows, the live stock 
kept, the need and cost commer- 
cial fertilizer—and above all im- 
portance the amount work done 
the owner and his family and the per- 
sonal equation energy and thrift 


growing the Annapolis 
Valley has big future. Only small 
ortion the available orchard land, 
ess than cent., plantéd 
fruit trees, though the farmers are 


many more than required take 
the place the older trees which 
have served their usefulness, are 
beyond the profitable stage. 
conservative estimate say that 
for the last two years there has been 
average per year 100,000 trees 
set out; and this course followed 
and the trees are properly looked af- 
ter, will few short 
when the revenue will increased 
millions dollars. The orchard- 
ists, however, need guard against 
the problem having greater acre- 
age than they are able properly 
prune, cultivate, spray and fertilize. 
Orcharding, successful, with 
other industries, requires the per- 
sonal supervision the owner. 
Possible Developments 

the present time, some fruit 
growers believe too many the lower 
grades apples are being marketed. 
Perhaps, for the future, more the 
poorer quality apples will retained 


Harbor Saint John showing C.P.R. docks, 


and up-to-date methods 
fertilizing, and cultivating their trees.. 
Where the fruit not clean, small- 


blame. Where the crop 
the average quantity and quality, 


not sufficient fertilizer applied, 


modern orchardists have meet 


Growth 


—all these points ente into costs. 
local ige, and dis- 


tion 


Geographically, the position 
cheaper land and being sold bet. ‘er 


planting large quantities each 


said the buyer. If, 


‘ke other hand, there any excuse 


samples the buyer will naturally 


50,000 acres dyked marsh lands, 
reclaimed from the sea, which lie 


century and more these dyked lands 


.grown large crops hay and grain. 
that conditions are such that the 
farmers are able carry dairying 
successfully. 

Thus, for the future seems prob- 
able that the growing apples 
this territory will more and more 
carried out conjunction with ‘mixed 
farming. 

Just what the future holds for the 
Nova Scotia apple grower depends 
measure upon the efforts the 
apple growers themselves. The farm- 
ers the Annapolis valley are keep- 
ing well the times and are 
showing willingness co-operate 
the utmost for commercial purposes. 
But, perhaps, further strides may yet 
made solving marketing prob- 
lems. Such problems include the sell- 
ing the fruit foreign well 
domestic markets. 


Where Crop Sold 


present the bulk the crop 
sold the ports London, Liver- 
pool, Glasgow, Manchester, South- 
ampton, and Hull, highly organ- 
ized system distribution. soon 
the fruit discharged from the 
steamers these ports, samples are 
immediately selected random from 
each market and the public auc- 
tion the fruit sold according 
these samples. the ordinary 
course auction selling, the bulk 
purchased happens better than 
the sales-worn samples, nothing, 


claiming that the bulk inferior 


have grown hay three tons an| scheme can perfected, undoubtedly 
acre. Then there are large the growers should have representa- 
and cultivated fields which tive these ports sale see that 


utilized the manufacture rejection. Thus, the auctions, orchardists’ interests are pro- 
evaporated apples made public, are often not publicly com- tected, and cial function 
ocal plants. pleted sales. Competition might well render the services 

the Cornwallis valley there are| ter private arrangement vigilant guardianship. 
buyer and broker many cases; 
fact, with some brokers, often 
the head the Bay Fundy. suits the interest the buyer. Until 


Not Much Danger Over-Production 

There little danger over-pro- 
duction apples for the valley 
the Dominion census figures show 
that over the whole the North 
American continent there were less 
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The Largest Sardine Packers the British Empire 


Glacier Brand 


Canada’s Premier Sardines 


Other Brands: 


Jutland and Brunswick 


Brothers 


Limited 


Black’s Harbour, N.B. 


The mills Limited 
Truro, Nova Scotia 


The products Stanfield’s mills 


~ 
INSIDE 
WARM 


PATENTED 


Knit TWO FABRICS, 
shown the sketch 
that the comfort soft 
cotton comes next the skin 
with warm wool outside 
for protection. Made 
Stanfield’s 
Limited. 


ANADIANS know Stan- 
field’s Unshrinkable Under- 
wear. 


Stanfield’s great mills Truro, 
Nova Scotia—this perfect-fitting, 
long-wearing underwear has been 
the choice indoor and outdoor 
workers throughout the Domin- 
ion for nearly fifty 


Stanfield’s has stood the greatest 

all TIME! There’s 

size, style and weight Stanfield’s 

Unshrinkable Underwear for 
member the family. 


STANFIELD’S LIMITED, Truro, 


UNDERWEAR 


own from coast coast 


Stanfield’s NOVASILK 
desired 
bloomers, step- 
costume slips, 
gowns, pajamas and kim- 
onas. better than 
silk—costs less. doz- 
lovely shades choose 


apple trees bearing and 
1921 than there were 
the astonishing total 
000,000, about 100,000 
ures from the Canadian Year 
show that 1920 there 
414 bushels fruit gro 
pared 18,626,198 bushels 
These figures the 
who contend that the future 
industry full promise, 
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inces. 
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The “Island” 
‘terms than, 
1867 and 
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that time had 
colony for over 
and that 
progress. Farms 
wilderness 
was prosperous. 
ing trade establish 


included cloth mill 
boot and shoe fact 
thirty years before 
population 
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way meet the colo 
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Service Still 


But even after 
incomplete and 
often been cut off 
without any commun: 
with the mainland. 
has fallen off throug 
this contract, and 
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ory and its populatic 
from about 100,000 
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ferry car service. 
than half the island 
row gauge railways 
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All Sizes 


Culvert Pip 
Inverts for 
for covering 
Segmental 
inches. 
Oblong. 


Stove and 
Bricks. Fire 
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ST. 
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Island Asks for Improved Ferry Service and Increased 
Subsidy Narrow Gauge Railway Still Opera- 
tion Population Has Declined 


Island? What are her griev- 
ances and she re- 
The two chief claims this 
agricultural gem are for in- 
annual and bettered 
ferry service the mainland. 
understood that the Duncan 
Commission has recommended the 
out both these measures 
the government. Prince Edward 
bases her claim for increased 
several firm foundations. 
have been given 
which to-day provide 
gmall percentage their total rev- 
they have been given canals, 
harbors, and many other 
immeasurable benefits, for which the 
Prince Edward Island 
have all paid their share. Prince Ed- 
ward Island has done her 
building the west, but prosperity 
the latter section can hardly said 
have increased the prosperity 
the “Island,” always known 
Edward 
Island has never had crown lands, 
such were given the other prov- 
Wanted Better Terms 


what little Prince Edward 


Moreover, trains which run 
handle freight well passenger 
traffic; thus the passenger traffic 
usually delayed, due the fact that 
the ferry between the mainland and 
the island more than completely 
occupied handling the freight cars. 


Build Tourist Traffic 


Edward Island, therefore, 
asks for further ferry, that its 
already large tourist business may 
increased and that communication be- 
tween the “Island” and the mainland 
may such encourage tourists 
rather than repel them. 

Moreover, roducts, such 
potatoes, have been lying times 
Prince Edward Island all winter 
and could not moved because there 
was not sufficient steamship trans- 
portation. Such transportation, 
course, has been promised again and 
again since the Island came into Con- 
federation. 

To-day, there strong agitation 
Prince Edward Island for sec- 
ond car ferry, first, because the pres- 
ent service not able perform all 
that required and not able 
carry the amount freight that 


How Maritimes 
Are Governed 


Nova Scotia Retains 
the Upper Chamber 


government employed the 

three Maritime provinces the 
the other six provinces; 
there are minor differences, such 
Nova Scotia, which, like Quebec, has 
Upper Chamber, but the other tavo 
provincial houses the Maritimes 
have but the one chamber. each 
the three provinces, the 
government headed Lieuten- 
ant-Governor. Nova Scotia there 
Upper Chamber, known the 
Legislative Council, which 
members appointed for 
ife. 

These members are nominated 
the Executive. Then, there Leg- 
islative Assembly, which consists 
members elected from constituen- 
cies. Finally, there the Executive 
Council, named the Premier, and 
representing the majority the lower 
house. Each the eighteen counties 


speaking, the system 


has two members the Legislative 
Assembly, but there are three addi. 
tional members for Halifax 
two for Cape Breton, and one each for 
Pictou and Cumberland. Nova Scotia, 
like the other two Maritime provinces, 
receives annual subsidy from the 
Dominion Government cents per 
head. The subsidies the other prov- 
inces the Dominion vary, course, 
from this figure. 

the time Confederation, the 

rovince New Brunswick had 

pper Chamber also, but this was ab- 
olished 1892, and from that date, 
the province has been administered 
the Executive Council, which formed 
the Premier. The Legislative As- 
sembly this province now consists 
members. 

The province Prince Edward Is- 
land administered similarly that 
New Brunswick, only there are 
members the provincial Parliament. 
these, are assembly men, chosen 


the general population, and are 


councillors, chosen only the prop- 
erty owners the Island. 


Will Write Fire Insurance 


Dominion license has been issued 
Lumbermen’s Insurance Co., author- 
izing transact Canada the busi- 
ness fire insurance. 

Begg, Toronto, has been appointed 
chief agent Canada. 


FURTHER GROWTH 
N.B. HYDRO POWER? 


Now Investigating Another 
Site Where Over 50,000 H.P. 
Could Developed 


The New Brunswick Electric Power 
Commission present investigat- 
ing the site known the Meductic 
power site the St. John River—38 
miles from Fredericton. under- 
stood that between 50,000 and 60,000 
h.p. could developed here. Engi- 
neers are present engaged pre- 
paring report for the government. 
Should the project prove feasible, and 
carried out, would probably lead 


modification the transmission 


lines enter into direct compe- 


the past year, the Commission had 
commenced supply the Nashwaak 
Pulp and Paper Company Fair- 
ville, near St. John. 


Competition Uneconomic 
the city St. John, the Commis- 


tition with those the New Bruns- 
wick Power Company—such duplica- 
tion lines was the first place, 
unnecessary, and secondly, uneconomi- 
cal. Moreover, the city St. John 
purchases power from the Commis- 
sion low cost, and sells com- 
petition with the privately owned com- 
panies. This unfair competition re- 
sulted curtailing the earnings 
the New Brunswick Paper Company, 
but the latter’s earnings during the 
past year are once again the 
grade, and the St. John Hydro Elec- 
tric Power Commission purchases 


plans for the connection between var- below cost, seems reasonable 


ious centres the Province, South 


Grand Falls, and the Miramichi River. 

The Commission extending its 
lines serve the districts between 
and Shediac, and also 
serve the latter towns. During the past 
year, the Shediac Electric Light Com- 
pany’s distributing plant was taken 
over the Commission 
town Shediac; the latter had pur- 
chased the company’s plant. During 


presume that eventually power 
rates the city must again rise. 


1917, salt mine was discov- 
ered Cape Breton, and develop- 
ment resulted, which now produces 
6,000 tons salt year. The success 
with which this company met has led 
further prospecting and there 
every possibility further salt de- 
velopment this territory. 


offered; second, because the very 
great danger which exists the ad- 
vent anything happening the 
resent car ferry. Should this occur, 
rince Edward Island would iso- 
lated altogether. 


Claims 


The “Island” held out for better 
1867 and finally secured them and 
that time had been self-governing 
colony for over one hundred years, 
and that interval had great 
progress. Farms had been hewed out 
wilderness and the population 
was prosperous. There was thriv- 
ing trade established with such in- 


suited their needs; these 
included cloth mills, knitting mills, 
boot and shoe and agricul- 
tural implement factories. the 
thirty years before Confederation, the 
population doubled itself. the revenues 
were buoyant and sufficient every 
way meet the colony’s expenditures. 

the time Confederation, 
was promised efficient steam ser- 
for mails, and passengers 
maintained with the mainland and 
place continuous communication 
with the Intercolonial Railway and the 
railway systems the Dominion. 

with the other Maritime Prov- 
inces, with Prince Edward Island 
—the terms the Confederation were 
pot carried out and, 1900, under 
the Laurier government, the claims 
the provinces for damages re- 
gard insufficient communication 
with the mainland were recognized, 
and the government that day grant- 
additional subsidy $30,000 


that year settlement all 


Service Still Incomplete 


But even after 1900, the service 
was incomplete and the “Island” has 
often been cut off for days winter 


without any communication whatever 
with the mainland. Thus, its trade 
has fallen off through non-fulfilment 
this contract, and now its former 
thriving industries are mere mem- 
ory and its population has dwindled 


from about 100,000 people 1873 
less than 90.000 to-day. 
1912, the Borden government 
made considerable improvement 
between the island 
and the mainland and began stan- 
dardize the railway and vrovide 
ferry car service. Even to-day, more 
than half the island served nar- 
row gauge railways and the difficul- 
ties and hardships 
hardly over-estimated. 
Furthermore. traffic 
tween Tormentine, N.B.. and Borden, 
quite unsatisfactory. The 
Northumberland Straits here are but 
some seven eight miles width 
and the from Charlottetown, 
Sackville. N.B.—a distance 
some eighty odd miles—may take 
anything six and half hours. 


inches. 
Sewers). 
Oblong. 


SEWER PIPES 


All Sizes Pipes and Connections in. in. 
Always Stock 


Culvert Pipes. Salt-Glazed, Vitrified Sewer Pipes. 
Inverts for Bottoms Brick Sewers. Pipes, 
for covering Steam and Hot Water Pipes. AMCO 
Segmental Sewer, sizes from inches 
(Send for booklet Building Segment 

Chimney Linings, Round, Square and 


Fire Clay Goods 
Stove and Range Bricks, Tortoise and Quebec Heater 


Bricks. Fire Brick, Special Shapes order. Asbestos 
and Fire Clay Repairing Cement highest quality. 


Standard Clay Products, Limited 


ST. JOHNS, P.Q. and NEW GLASGOW, N.S. 


Summarized 


the claims Prince Ed- 


have been concisely 

set forth Hyndman, presi- 
dent the associated Boards 
the Island. They are fol- 

“An auxiliary car ferry 
Borden-Tormentine route. 

“Properly balasted road beds and 
up-to-date railway equipment. 

“The line railway from Sack- 
ville Tormentine recognized 
and treated the main line rail- 
way the province Prince Ed- 
ward Island. 

“Through passenger cars car- 
ried and from Prince Edward 
without change Tormentine 
and Borden; provision for automobiles 
run and off the Car Ferry under 
their own power. 

national hotel, golf links, and 
ark Prince Edward Island. 
“Sufficient storage facilities, cars 
and equipment take care our 
farm products, such seed potatoes 
good basis the growers 
roducts receive Ontario and the 
West. 

deep water terminal, provided 
give safe and reasonable accommo- 
dation for large boats the trans- 
Atlantic. and Pacific trade, order 
that Charlottetown may made 
port call. 

“The charge for and 
maintaining the car ferry service 
disappear from the Atlantic division 
the Canadian National Railways 
and charge against the con- 
solidated revenues Canada. 

“Provision carry scientific re- 
search regards the resources the 
Maritimes and chiefly regards the 
fishing industry, which should en- 
titled the same encouragement 
agriculture through Experi- 
Farms and Live Stock Depart- 
ments.” 


the Loch Lomond district, de- 
posits iron, coal, limestone, man- 
ganese, zinc and copper have been 
traced, but the present real 
work has been accomplished these 
points. 


Investment Service 


‘This Maritime. business will endure. 


The principles which was founded 
namely, provide trustworthy investment service—are 
those which build accumulating patronage.. This has 
been, and will be, evidenced the company’s steady 


growth. 


But sound principles and adherence these are not 
enough. To-day’s investors demand complete, up-to-date 
and speedy their needs. 


And also because its modern service that this 
cial centres the Maritime Provinces our offices are 
located. From these, through personal calls our repre- 
sentatives, mail, telegram telephone, the personal 
investment needs our clients are promptly met. 


Our strength and investment service are share. 


‘ 


EASTERN SECURITIES Co. 


Three offices your complete service 


HEAD OFFICE: ST. JOHN, N.B. 


TTETOWN 
HALIFAX JAMES MACMURRAY 


YARMOUTH 
LIMITED 


barrels. 


Our Atlantic Coast isheries 
Produce Millions Yearly 


The Atlantic Coast Fisheries Reviewed 


Large Capital Tied Industry 
Seems Good Possibilities Expan- 
sion Especially Fresh Fish Trade 
The Fish Catch the Three Provinces 


The six seven hundred canneries 
the Atlantic coast also come under 
the department and are systemati- 
inspected see that they are 
sanitary and that the fish are proper- 
handled. The department also main- 
tains cold storage plants many 
centres the Nova Scotia coast. 


The value the production the 
fisheries Nova Scotia 1925 was 
$10,180,734, increase per 
cent. the preceding year. The 
foregoing figure includes both fresh 
and cured fish. the cured fish, 
per cent. exported the West In- 
dies, South America, Spain and Eur- 
ope. Canned lobster the highest 
quality exported chiefly Great 
Britain and France: The chief fish 
marketed are, the order their 
value, cod, lobster, haddock, mackerel, 
herring, halibut, hake, salmon, smelts 
and swordfish. Nova Scotia has large 
slice the most productive lobster 


the average business man 
the streets Saint John Hali- 
fax about the future possibilities 
the fishing industry, and will 
reply illimitable, stu- 
pendous, immense. Ask 
where these possibilities lie and his 
answer will vague. Probably 
will conclude asking the seeker 
after knowledge drop down and 
talk over the matter with Tom Smith 
Bill Jones, who actually engaged 
the fishing trade. 

This might lead superficial sup- 
position that the fishing industry of- 
fers possibilities for expansion. 
However, the truth the matter 
that the fishing industry such 
wide, such intricate and such 
comprehensive business that the aver- 
age man the street can have little 
whole. For example, there the dried 
salt cod business. These fish are 
caught the Newfoundland banks 
and are sold world market 
much the same way wheat. Then 
there are the “shore fisheries.” The 
latter include such wide range 
herrings, oysters, lobsters, and many 
other sea foods. Then, dependent 
the primary fishing industry, other 
words, those who down the sea 
ships, there multitude sec- 
ondary businesses, such that cod 
liver oil, canned fish and canned 
lobster, sardines and smoked 
fish. 

that anyone, really con- 
versant with the fishing industry, 
must first all know the technique 
catching the various kinds fish, 
know the market for all these various 
species, something biologist 
and finally, widely ac- 
quainted with the business canning 
and smoking fish. 

There Are the Opportunities 

Thus, say that the fishing busi- 
ness offers opportunities for expan- 
sion for the investment capital 
much like saying that the North 
American continent offers opportuni- 
ties for the investment capital. 

come down specific instances, 
though, perhaps the fresh fish busi- 
ness the one which growing most 
rapidly the present time. Today, 
Maritime fisheries are able even 
jump the tariff walls the United 
United States markets. There little 
doubt that great strides the mar- 
keting fresh, that frozen, fish 
have and are being made. Thus, for 
the future, can anticipated that 
the Maritime Provinces will benefit 
through this increased trade. 

The Maritime provinces stand 
somewhat. similar relation the 
world’s supply fish the Prairie 
provinces that wheat. The fish 
the provincial coat arms 
Nova Scotia indicate the importance 
this industry this part Can- 
ada from the first. 

the characteristics the Nova 
Scotia and New Brunswick fisheries 
vary, would wise, any con- 
sideration the fishing industry 
the Maritimes, deal with the fish- 
eries each these provinces separ- 
ately. Because the production Nova 
Scotia much larger than that 
New Brunswick, review the Nova 
Scotian fisheries follows: 


Nova Scotia 


fishing region has inex- 

haustible supply fish theory 
and, under intelligent care, inexhaust- 
ible fact. The Newfoundland banks, 
supplementing those the North Sea, 
supplied Europe with fish before John 
Cabot came Labrador 1497. Even 
1600, the English had 200 sail and 
8,000 men working off Newfoundland. 
“The Banks” are continuation the 
coastal plane that extends from the 
Gulf Mexico Newfoundland and 
dips beneath the sea southern New 
England. 

Since Confederation, the fisheries 
the Maritime provinces have been 
under the control the Department 
Marine and Fisheries the Do- 
minion Government. This department 
prevents the pollution rivals 
inspects and constructs fish- 
ways, establishes close seasons and 
keeps service sea patrol safe- 
guard the fish during the spawning 
period, prevent illegal and out-of- 
season traps poaching closed 
areas, and transfer the fry from the 
hatcheries. selected spots. There 
are four salmon hatcheries Nova 
Scotia. Lobsters are protected 
season, and lobsters under 
certain size must cast back into 
the sea. 

Bounty for Fisheries 

act passed 1906, an- 
nual bounty $160,000 given 
aid sea fisheries and the building 
fishing vessels. this bounty, 
Nova Scotia earned more than 
half ($93,254) 1923. the fishing 
season, the department sends tele- 
grams direct fishermen regarding 
the supplies moving bait. also 
maintains scout boat, equipped with 
radio broadcasting apparatus, which 
tracks the migration spring 
mackerel through the coast waters 

their spawning ground the gulf 
the St. Lawrence. More than 4,000,000 
Ibs. fresh fish yearly reach the con- 
sumer from Nova Scotia. The Do- 
minion Government also aids the 
marketing, the inspection of, and 
packing and standardization 


cod fishing second only New- 
foundland. 
Divisions the Industry 

There important distinction 
which must drawn between “ground 
fish,” such cod, halibut haddock, 
which are permanent off-coast fish, 
and “school fish,” such herring, 
mackerel, swordfish, which move 
schools along. the coast certain 
times. 

There are two methods catching 
the fish. There first all the steam 
trawler, which goes out and drags 
what known along the 


bottom, bringing the fresh fish, 
packing them ice and sending them 
immediately the markets. Secondly, 
there the cured 
Schooners out from Nova Scotia 
“The Banks” and there fish for 
cod from dories. the close the 
day, the dories return the schooner, 
the fish are cleaned and dropped into 
brine. When the schooner obtains 
full cargo she returns port, where 
the fish are dried and then sold 
the market. The great markets for 
fish this nature, course, are the 
poorer Roman Catholic countries. 


the present time, the Scottish 
and Norwegian catch herring alone 
approaches the value that Cana- 
dian fish every kind. this fish 
cheap, nourishing and appetizing 
food, both fresh and when curéd 
bloater kipper, seems probable 
that there will some expansion. 
eventually this end the business 
Canada. 


The chief oyster beds Nova 
Scotia are the west coast In- 
verness County, but there are smaller 
beds several points the coast 
and the greater Bras d’Or. Nova 
Scotia oysters are now shipped 
England. 


The Use By-products 

The value fish waste and vari- 
eties unfit for food by-product 
great fishing industry hardly 
realized. Many the by-products are 
now lost. Apart from the oil, the total 
value fish waste products 1924 
was only $6,779, none which was 
credited fertilizer. seems reason- 
able presume that eventually some 
plants will erected will 
utilize all the by-products the 
manufacture oil, fertilizer, fish 
meal and glue. That this the trend 
the industry can seen the 
figures which show that, while the 
waste products 1924 only brought 
$6,779, this figure increased $16,- 
828 1925. 

There are three well-defined provin- 
cial fishing areas: First, the inner 
shoals and ridges from five ten 
miles seaward, where the shore boats 
operate; secondly, the middle grounds 
still further from the land, and. third- 
ly, the great banks, extensive un- 
dersea plateau. great advant- 
age Nova Scotia that all the most 
prolific fish grounds the two first- 
named areas can reached 
two hours boat with auxiliary 
power from harbor. 
Trawlers fish the middle grounds, 
whereas small craft, including motor 
boats, operate inshore. 

There are about 20,000 fishermen 
who own their own boats. The shore 
boat launch about tons, 
evolved from the clinker-built skiff, 
row boat, but, place outlay 
$100 past days, equip mod- 
ern motor boat and run for 
year, costs $1,500. The bank schooners 


region anywhere found, and in: 


Packing sardines Brothers plant, Black’s Harbor, N.B. 


are also the best their class and 
native built, typical craft being the 
famous “Bluenose” Lunenburg, 
winner the International fishing 
schooner race. 

More Facilities Needed 


What are now needed are fast 
boats, specially fitted with storage 
chambers for carrying fresh fish from 
points production distributing 
centres. The Can- 
ada, relying accumulation 
facts systematic cruising, and 
the co-operation fishermen fur- 
nishing information place, time 
and quantity fish caught, its 
way provide information which 
should prove great economic value 
the industry whole. 


This board has also constructed 
Halifax the Atlantic Experimental 
Fishery Station, which carrying out 
extraordinarily valuable research 
work and lessening the cost pro- 
duction, and the same time help- 
ing the fishermen better their 
methods. 


New Brunswick 


province ranks third amongst 
the provinces the Dominion 
the value its fisheries, being ex- 
ceeded only British Columbia and 
Nova Scotia. The fisheries produc- 
total value $4,798,589, com- 
pared with $5,383,809 1924. The 
fish caught the province include 
herring, cod, haddock, hake, salmon, 
smelts, mackerel, pollock, shad, lob- 
sters, oysters and clams. Some deep- 
sea fishing carried on, but New 
Brunswick fishermen visit only the 
nearby banks the gulf the St. 
Lawrence around the Bay Fundy. 
They use small boats for this pur- 
ose, which: offer contrast the 
schooners used the Nova Scotians, 
New Englanders, and others who fish 
further out sea. The New Bruns- 
wick fishermen pack either 
ice salt, depending, course, 


where they wish market these 
catches. 

The inshore fisheries are far the 
more important New Brunswick. 
The method fishing from boats 
the same “The Banks,” but 
the large schooners are not required. 
The varieties caught are similar, but 
also include some the more 
shore” fish. 

The catch brought “undressed” 

(Continued page 29) 
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STEAMSHIP AGENTS, 
ALSO 
LLOYDS AGENTS 
HALIFAX 


Canada, Bermuda, West 
Indies, Demerara 
Agents for 
The Royal Mail Steam Packet Co. 
HALIFAX 
Bermuda, St. Kitts, Antigua, 


CUBA and JAMAICA 
SERVICE 
(CARGO ONLY) 


“ANDALUSIA” 
“CALEDONIA” 


Montserrat, Dominica, St. 
Lucia, Barbados, St. Vin- 
cent, Grenada, Trinidad and 
Demerara. 

Splendid accommodation for 
passengers. 

Rate passage from Hali- 
fax Demerara and return 
St. John, N.B., occupying 
about six weeks, $260.00. 


Sailing fortnightly from 
Halifax, N.S., Santiago, 
Cuba, and Kingston, 
Jamaica. Calling alter- 
nate trips Montego Bay 
and St. Ann’s Bay, Jamaica. 


Halifax Havana. 
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passage furnished application. 


Steamship Tickets all points. 
Agents for Cooks Tours various parts the world. 
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The Financial Medium 


Nova Scotia 


THE MORNING CHRONICLE the only daily newspaper 
the province that maintains and carries EXCLUSIVE 
financial page DAILY the recognized medium 
Nova Scotia. Because the recognized 
medium, The Morning Chronicle therefore GENERAL 
advertising medium superior worth fact that best 
demonstrated trial campaign. 


They Cover the Province 


THE MORNING CHRONICLE THE EVENING ECHO 
morning and evening combination, the circulations 
which cover the province. advertising mediums for all 
this combination unexcelled. 


analysis circulation will show that these newspapers 
enjoy the LARGEST home-delivered-paid-in-advance circu- 
lation Nova Scotia, while trial campaign convince 
you their advertising value. The Chronicle and Echo 


into the home; home circulation sells. 


Ask for rate card and A.B.C. circulation data. 


The Chronicle Co., Ltd. 


Publishers Nova Scotia’s Greatest Newspapers: 


“The Morning Chronicle,” Established 1844 
“The Evening Echo,” Established 1873 


Chronicle Building Halifax, N.S. 
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supply, average value per cord line. Thege are small fish, but the salaries and wages amounted $295 256, $3,488,807 1924. These totals repre- 

Bell Embargo Quebec, the mills pur- dustry important the province. compared with $326,231 sent the value land, buildings and 

and, and cash and operating accounts. 


stitute valuable asset New Bruns- 
wick. Clams are dug out the sand 
and mud flats which are laid bare 
low tide. Clam digging hard work, 
and the diggers get out the flats 


Capital: The amount capital re-| 1925 was 251, tomprising 
presented the steam trawlers, lobster canneries, clam canneries, 
sels, boats, nets, traps, piers fish cannery, n.e.s., 105 fish curing 
wharves, used catching and establishments, and reduction plants. 
ing the fish, 1925, was decrease shown the number 


urt aritimes $15,50 per cord, and Ontario, about 
per cent., average value 

12.40 per cord. 


J A F 
Forest Situation There Undoubtedly Entirely Different 


ich Prevails the fact that where the price 
That Wh c Upper Canada Part is high, the mills uaa. beanie et and bars as soon as the ebb tide allows. compared with $7,501,665 in 1924, of lobster canneries, and an increase of 
Pulpwood Operators Case their own limits; where the price Quahaugs are usually found around Employees: The number men en-|7 the number fish curing establish- 

the edge oyster beds gaged these operations was increase shown the 


compared with 15,805 the total number establishments. 

year. Employees: The number persons 
Fish Canning and Curing fish canning and curing 
Capital: The capital investment establishments 1925 during the season 
fish canning and curing operation, was 3,190, with 
1925 was $4,004,426, compared 1924. 


wood low, the mills operate largely 
per still owned the crown competition for 
wood Quebec, due the large number 

pulp and paper mills, and its close 
pulp production Can- the great market the 
924, (the latest statics low freight rates, that 
able), contributed, but the price wood Quebec what 

pulp Nova If, therefore, this already limited com- 
all small. The total were still further limited 
eing 38,700 tons (all restrictions, the effect this 
wood only) whilst Quebec and Ontario|province would much more severe 
955,000 and tons the same restrictions were im- 
groundwood pulp, 539,000 and the other two provinces. For, 


provinces. 
situation dealing with chemical pulps and 900,000 tho 
embargo Nova Scotia’s pulp mill the forest area; Nova Scotia 
has been prepared city for 1924 was less than 40,000 would fall upon approximately 
per year, and has added but one small cent. the entire forest 
. 


places. They are dug with forks at- 
tached long handles, which are op- 
erated from boats. Scallops are na- 
tive the deeper waters, like oysters, 
and are tonged and dredged sim- 
ilar manner. Two-thirds the catch 
these shell-fish are sold fresh 
barrels, whilst one-third canned. 
New Brunswick the greatest pro- 
ducer these varieties the Do- 
minion. course, both New Bruns- 
wick and Nova Scotia, there 
wide variety what might known 
minor fisheries, namely, cockles, 
mussels and winkles, which are very 
plentiful along these shores, but are 
not gathered anything like the ex- 
tent that they are Europe. Cockles 
are dug out the sand mud 
low water, while mussels and winkles 
are gathered from the rocks which 
they adhere. 

The total value the fish produc- 
tion from the three provinces last 
year was follows: 


Prince Edward Island 1,598,119 


forest situation the Mari- 
time provinces decidedly dif- 
ferent that which prevails 

the two upper Canadian provinces. 
Thus, the pulpwood embargo question 
there must viewed separately, and 
con, which might 
have decided bearing Ontario 
Quebec, might have very little bear- 


Preparedness Pays! 


Pays Growth Hotel Patronage 


THE 
HALIFAX HOTEL 
always prepared for guests and 
THEY KNOW IT! 


HALIFAX NOVA SCOTIA 


the Canadian Pulpwood mill since that time with capacity That such restrictions this prov- 
from 20,000 25,000 tons would far reaching their ef- 
Association, organization whose while the total pul ity 

total pulp and paper capacity touching, they would, the very 
mem are engaged the Quebec was 2,400,000 our population and that 
industry, obviously his views and that Ontario, just which can least afford have 
pulpwood embargo reflect the views tons. its source earning power impaired, 
those who not desire any Another interesting factor noted best illustrated the fact that ap- 


And while there may that the year the mills proximately per cent. the timber 
disagreement Nova Scotia obtained purchase this province owned small lots Nova 10,213,687 
conclusions, nevertheless can per cent. their our rural population. New Brunswick ........ 


$16,610,395 
These figures compare with total 
fisheries production during the year 
from British Columbia $22,414,618, 
and from the whole Dominion $47,- 
927,802. 
The following gives the statistics 
the industry each the three prov- 
Inces: 


not but admitted that makes 
out good case against any such 
the Maritimes. 

Part Mr. Bell’s memorandum fol- 
lows: 

Any attempt impose one rigid policy 
for the whole country, regardless es- 
sential differences local conditions, 
opposed.to the spirit the Canadian 
constitution, which wisely commits 
the provinces matters affecting property 
and civil rights, which demand special 
treatment suit varying local require- 
ments. 


Our Atlantic Fisheries 
Producing Millions Yearly 


(Continued from page 28) 

interlaced with willow brush. The 
whole constructed the form 
corral pond, with wide entrance 
seaward. high water, the weir 
almost submerged and during the ebb 
the herring are caught. The fish can 
then baled out kept alive until 
reqtired. Great quantities herring 
are caught this manner for use 
food, fresh, smoked, boneless 
and pickled, and many tons are 
utilized for bait and fertilizer. Mack- 
erel, salmon, shad and gaspereau are 
also caught these weirs. 

wick’s sardine and herring industry 
are immense. The former being 
conducted along proper lines with suc- 
cess, but the methods pickling and 
curing herring need improvement. 

The Brunswick mackerel 
fishery mainly inshore, most the 
being caught shore traps. 
Where fish off shore, they are pur- 
sued schooners and taken nets 
handled from small boats. some 
seasons this fish caught great 
numbers, while others very 
scarce. 


Produces Many Oysters 

The province New Brunswick 
the largest producer oysters the 
Dominion, and has excellent prospects 
for greatly enlarging this industry. 
The bivalve found the mud 
tom shallow, sheltered waters 
the gulf the St. Lawrence, usually 
the mouth tidal rivers which 
flow into estuaries bays. They are 
taken either great tongs, which 
grasp and wrench them from the bot- 
tom, dredging from gasoline 
and steam vessels. 

Owing the lack proper meth- 
ods conservation and propagation, 
the wonderful natura] oyster beds 
the province have been danger 
becoming fished out, but system 
farming and oyster culture now 
existence. Under modern methods 
oyster farming, great areas tidal 
mud the eastern coast the prov- 
ince are being planted with seed 
oysters for future harvesting and the 
prospects for great, permanent in- 
dustry are bright. 

The Atlantic salmon fishery ex- 
tensively prosecuted New Bruns- 
wick and large are caught 
the mouths the St. John, Mira- 
michi and Restigouche Rivers. The 
salmon are usually caught drift and 
gilnets from two small-masted boats. 
Traps, somewhat similar herring 
traps, are also used. 

Smelts are caught the and 
brackish rivers the winter through 
the ice. The fishermen construct small 
huts the ice from which they fish, 
either gil- bag-nets hook and 


PRINCE EDWARD ISLAND 
Primary Operations 


Capital: The value the capital em- 
ployed the primary operations 
and landing the fish, represent- 
the vessels, boats, nets, traps, 
piers and wharves, was $975,292, 
compared with 1924. 

Employees: The number men em- 
ployed these operations 1925 was 
3,017, compared with 2,537 the preced- 
ing year. 

Fish Canning and Curing Establishments 

Capital: The value the capital in- 
vestment the fish canning and curing 
establishments was $262,680, compared 
with $276,930 1924. The number 
establishments operation 1925 was 
156, comprising 143 lobster canneries, 
clam canneries and fish curing estab- 
lishments. There was increase 
the total number establishments, 
compared with the preceding year. 

Employees: The number persons 
employed the establishments was 
732, increase 64, compared with 
the number employed 1924. 


NEW BRUNSWICK 
Primary Operations 


Capital: The amount capital re- 
presented the vessels, boats, nets, 
seines, traps, piers and wharves, etc., 
engaged the primary operations 
and landing the fish 1925 
was $3,690,824, compared with $3,676,800 
1924, 

Employees: The number men em- 
ployed these operations was 8,939, 
over the preceding year 


196. 
Fish Canning and Curing Establishments 
Capital: The capital investment the 
canneries and fish curing establishments 
had total value $1,563,426, compared 
with $1,681,091 These totals 
comprise the values land, buildings 
and machinery; materials, supplies and 
products hand; and cash and operat- 
ing accounts. There were 194 estab- 
lishments operation during the year 
1925, classified follows: 137 lobster 
clam canneries; sardine 
and fish curing estab- 
lishments. The lobster canneries show 
decrease while the fish curing 
establishments show increase 
compared with the preceding year. There 
clam canneries, while the number 
sardine canneries remained the same. 
Employees: The number persons 
employed the establishments 1925 
was 1,972, which 404 less than the 
number reported for the year 1924. The 


and cleaned ashore, there sold 
fresh fish salted and dried 
fish. Two men each boat, fish- 
ing from two ten miles off shore 
for the ordinary varieties, and run- 
ning out the fishing grounds daily. 
Most the fishermen use fast motor 
boats, twenty thirty-five feet 
length. 
The Lobster Catch 

confined the Atlantic coast and 
is, course, purely inshore mat- 
ter. The lobster caught traps 
“pots,” which are usually from two 
and half four feet long two 
feet wide and one and half feet 
high. They are constructed the 
form half cylinder, with strips 
running lengthwise. The end has 
funnel-shaped opening made netted 
cord, with entrance ring through 
which the lobsters crawls reach 
the bait spiked the floor the 
trap. Once inside, the poor old crusta- 
cean cannot escape. The 
weighted and lowered the sea bot- 
tom rope attached its upper 
end wooden board, painted with 
the owner’s mark. The traps are some- 
times set attached each other 
anchored ground lines. 

Lobster fishermen set from fifty 
two hundred traps, and use tend- 
ing them motor boats from twenty 
thirty feet length. Sometimes spe- 
cial hoisting engines are used for 
hauling the gear, but the majority 
hand with the aid winch. Cod 
heads, small herring, almost any 
fresh fish are used bait. 

For large lobsters and for those 
boiled fresh packed ice, 
the United States offer the greatest 
market, and thousands crates are 
shipped from southern New 
wick during the season. Owing the 
distance, points along the gulf St. 
Lawrence are unable 
sters this state American points 
with profit, that the greater quan- 
tity caught there canned. There are 
size limits for lobster, except 
the Bay Fundy waters, where 
minimum size set for legal cap- 
ture and sale. Traps cannot set 
less than two fathoms water. 


Sardines and Herrings 


The sardine and herring fisheries 
may grouped together, sar- 
dine, called Canada, really 
young herring. This fish strikes in- 
shore enormous quantities during 
the summer and captured largely 
means brushwood weirs, erect- 
tidal coves and places shel- 
tered from the rough sea. These weirs 
are built stakes driven into the 
sands from highwater mark seaward, 
the spaces between the stakes being 


Amherst oundry 


Company, Limited 


Conditions Divergent 


There exists the greatest divergence 
surrounding the supply 
and utilization wood different sec- 
tions the Dominion. One province 
has abundant forest stands with power 
facilities proportion; but that 
province the the 
United States buyer necessary en- 
sure the owner fair price for his 
wood. another province the possibil- 
ity power development compara- 
tively meagre, the wood supply scat- 
tered and consists numerous indivi- 
dual holdings, but there exists the 
compensating factor easy access 
the United States market. still an- 
province fire and insects take re- 
latively heavy toll and make market 
the possible capacity and cer- 
tainly, doubly desirable, that the 
damaged wood may saved and realized 
on. another, the utilization wood 
the process clearing and settle- 
ment requires large consuming market 
teadily available; and there still an- 
where local conditions make 
export, not only pulp- 
but logs the round, piling, and 
wood. 

some these provinces, crown 
have been granted leased 
terms that the wood should manu- 
Canada, while others the 
local situation power sites, scat- 
tered nature wood supply, market op- 
portunities, and other factors, has been 
such lead the public authorities 
recognize that the widest opportunity 
for trading was desirable and that re- 
strictions would simply lock part 
the country’s wealth without result- 
ant benefit anyone. 


Situation Nova Scotia 


Obviously, provincial autonomy the 
only practical agency which deter- 
mine the appropriate policy these 
various instances. impose one stand- 
ardized cast iron regulation would not 
invasion provincial rights, but 
differences 
throughout the country, and sacrifice 
entirely the interests certain sections 
for the sake fruitless uniformity. 

What are some the differences re- 
ferred to? Let illustrate specific 
Nova Scotia, which em- 
phasizes the situation. 

Seventy per cent. Nova Scotia may 
classified forest area. this, the 

province to-day retains title less than 
per cent., half which tied 
under long term leases, whilst the other 
half, (for all intents and purposes) 
practical commercial value, 
comprising, does, less than 
800000 acres, containing but from 
500,000 cords all spe- 
soft woods, scattered and in- 
accessible that appreciable portion 
could harvested advance. Com- 
pare this condition with that existing 
the provinces Quebec and Ontario, 
for instance, where the case the 
former, more than per cent., and 
the case the latter, more than 


Manufacturers 


“BEAVER BRAND” 


Cast Sanitary 
Enamelled Baths, 
Laundry Tubs, 
Lavatories, Sinks, 


Etc. 


Hot Air Furnaces, 
Ranges, Cooking and 
Heating Stoves, Etc. 
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Trust Company Service 


really know the benefits Trust Company 

great number needs for instance, your 

will. will gladly advise you the drawing 
and when drawn will deposit free charge. 


Then act Executors, Trustees Estates, and 
Guardians, also act the capacity agent, man- 
age estates and investments, collect rentals and inter- 
est, place insurance, and other ways rep- 


Progressive Maritime Industry 


for Over Years resent our clients. 
ahead ’till now are manufacturers 
Water-proof Leather Footwear Canada. matter what will gladly render you 


Makers 


QUALITY LEATHER FOOT WEAR 
JOHN PALMER. 


Company Limited 
FREDERICTON, N.B. 


The Nova Scotia Trust Company 


Executors—Trustees—Guardians 


ELLIOT, Managing Director. 
HARRISON, Secretary. 


162 HOLLIS ST. HALIFAX, N.S. 
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Mining Industry Faces 


Revival Maritimes 


Gypsum, Salt, Coal and 
Petroleum Leading 
Products 


SEEK BASE METALS 


Large Interests Are Field 
Seeking Base Metal 
and Gold De- 
posits 


times becoming keen again. The 
failure gold mining industry 

and neglect base metal deposits, 
especially Nova Scotia, left the 
mining industry, except for coal, dor- 
mant for years. Recently gypsum 
mining was launched substantial 
scale. 
attracting considerable attention, 
while couple important gold min- 
ing operations have been launched 
the last year with some important 
announcements large impending 
operations expected any time. 

Mining has come large and 
important factor Canada’s business. 
The industry has gradually worked 
high place and not only creat- 
ing great deal business but also 
material profits for those financially 
interested. Indications are not lack- 
ing that the Maritimes will from now 
get increasing share this 
prosperity, depending develop- 
ment their latent resources. 

There decidedly more interest be- 
ing taken Nova Scotia minerals to- 
day, due the fact that several base 
metal operators have obtained satis- 
factory results from their effort. The 
most promising deposits iron, sil- 
ver, lead, copper, zinc, manganese, 
and other valuable minerals, are lo- 
cated the Island Cape Breton. 

considerable amount success- 
ful investigation work has been car- 
ried out during the past year. Can- 
adian subsidiary the American 
Cyanide some time ago secured 

romising zinc property near Fram- 

oise, Cape Breton, and has already 
done lot development work. The 
group miles from Tidewater and 
already plans for railway the sea 
are being discussed. Nova Scotians 
have known for years that large zinc 
deposits existed their doors, and 
have long awaited the advent 
firm sufficiently strong develop 
these properties. 

Others Are Coming 


This development 
other large influential base metal in- 
teresfs the United States and they 
had men over the ground, and ob- 
tained Thus, further work 
will carried out. 


Now base metal 


‘ 


Industry Based 
Resources Prospers 


refreshing discover amid 
all the discussion dormant indus- 
try, lack opportunity, freight rate 
disabilities, etc., few outstanding 
examples industries that have un- 
ostentatiously but apparently effec- 
tively carried on, expanded their mar- 


kets and established their products all 
over the world, despite obvious handi- 


aps. 
Such the history the Albert 
Hills- 


Manufacturing Company, 
boro, New Brunswick. Since this com- 
pany was established has made 
satisfactory and steady progress. 

About 1854 the company came into 
being small way when Calvin 
Thomas purchased the gypsum de- 
posits near the town Hillsboro. The 
quarries then operation were added 
and the present time, the com- 
pany has addition valuable gyp- 
sum mines, over ten thousand acres 
timber limits. The worth these 
forest assets probably most appar- 
ent the eyes the lumberman. 

Business has developed very rap- 
idly, and the output over 150 
tons .daily gypsum and plaster 
products shipped not only 
adian and United States points, but 
South Africa, Australia, New Zea- 
land and other parts the world. 
every monthly sailing the Canadian 
Government Merchant Marine_ boats 
from the ports Saint John, Halifax 
and Montreal, large quantities 
plaster are exported the foregoing 
markets. Upon occasions special ship- 
ments have been sent Japan. 

The company has under construc- 
tion plans for manufacture plaster 
yet decision has 
been reached. 


present, gypsum. Deposits 
this mineral are found almost 
anywhere the Island, and during 
the past few years, many millions 
tons have beén manufac- 
turing plants, both here and the 
States. There are date 
lants located the Island—one 
ona, and the other Cheticamp. 
These turn out the finished product, 
which shipped European and 
other markets. 

addition the plants, there are, 
course, several quarries which have 
been operation—some for long 
time, and some only recently. Most 
these quarries are doing exception- 
ally well. From ten twelve pounds 
gypsum are used every barrel 
cement, and the Cape Breton prod- 


Excluding coal, the next most uct admirably suited for this re- 
portant mineral mined Cape Breton, quirement. 


and Gypsum Chief 
N.B. Mineral Products 


Further Survey the Potentialities Mineral Resources 
Might Result Increased Production Coal and 
Other Minerals Reviewed 


HILE the total revenues from 
all forms mineral production 

the province New Bruns- 

-wick are relatively insignificant, yet 
the general feeling the province 
one surprise that the total produc- 
real survey the mineral resources 
has been made. Perhaps days 
come, therefore, this province may 
play more prominent role the 
Canadian mineral drama. 

What has been accomplished date 
has been well reviewed The Finan- 
cial Post Survey Mines where 
McMullen says: 

The following mineral substances 
are found New Brunswick: 
coal, oil shale, oil, albertite, gypsum, 
salt, diatomaceous earth tripolite, 
copper, antimony, tungsten, ga- 

these only coal, oil and 
are now being produced. 
which also comes under the mining 
law the province, produced 
quantity south the city Moncton. 

Bituminous coal found several 
widely separated localities 
Minto district the vicinity Grand 
Lake and the counties Queens 
and Sunbury. Here two thin seams 
are worked. They lie almost horizon- 
are very close together, being 
generally parted clay band 
four six inches, but some cases 
this parting practically disappears. 


The larger the two seams would 
have thickness eighteen twenty 
inches and the smaller about six in- 
ches. These seams are found dis- 
tances about six feet about 


hundred and twenty feet below the 
surface the ground. considerable 
amount coal lying close the sur- 
face has been mined stripping off 
the over burden with steam shovel, 
but most the coal now produced 
taken from depths varying between 
thirty and eighty feet. The Minto 
Coal Company, the largest operating 
company the district, mines the 
long wall method using electrically- 
driven, coal-cutting machines. The 
cutter arm works the clay seam 
that there coal wasted the 
operation. The following day the 
coal seam undercut night drop- 
ped place and carried vibratory 
conveyor and low trucks shaft, 
which elevated and frequently 
loaded direct waiting railway cars. 


Crown Owns Mineral Rights 


the other mines the room and 
pillar method used and the coal 
taken out hand. will realized 
that owing the thinness the coal 
seam, considerable area required 
carry stable mining industry. 
Coal leases are issued for terms 
twenty years renewable period: 
eighty years. The Crown reserves 
mineral rights from all land grants 
that mining rights are issued the 
Crown both Crown and privately 
owned land. 

During the past ten years the mini- 
mum quantity coal mined any 
one year was 1916 when 122,394 
long tons were sold. The maximum 
occurred 1923 with 251,091 tons. 
The tonnage for 1925 was 184,102. 

There are occurrences gypsum 


waterfall the Maritime Provinces, 
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least two this province, 
Hillsborough Albert County and 
Plaster Rock Victoria County. The 
mining and gypsum 
is, however confined altogether 
Hillsborough. this place the Al- 
bert Manufacturing have 
for many years been quarrying and 
mining gypsum and passing the rock 
through their Plaster Mill. This mill, 
said one the best its kind 
the Dominion, turns out various 
products gypsum including prin- 
cipally, plaster paris and hard wall 
account its proximity 
the seaboard, shipments abroad 

The Canadian Gypsum Company, 
subsidiary the United States Gyp- 
sum Company, has carried quarry- 
ing operations here but does manu- 
facturing. 

The Rock gypsum deposit 
has never ‘been thoroughly developed 
and although from surface indications 
the quality the gypsum would not 
equal that Albert County, 
may better than surface samples 
would indicate. Borings for more 
thorough examination are made 
this year. 

Oil and Gas Field Small 

For about twenty years natural gas 
has been produced quantity suffi- 
and vicinity. gas comes from 
comparatively small field known 


Co-operative Marketing 
Success Maritimes 


There considerable amount 
co-operative marketing the Mari- 
time Provinces. New Brunswick 


most the cheese factories and 
creameries are operated co-oper- 
ative basis. Other products marketed 
this manner province include 
wool, apples, seed, potatoes, eggs and 
poultry. Fruit marketing the prin- 
cipal form co-operative endeavor 
Nova Scotia. The United Fruit Com- 
panies, the co-operative organization, 
markets large share the immense 
apple crop the Annapolis Valley, 
exporting England specially 
chartered steamers. addition there 
are about 4,000 dairy farmers, several 
hundred ‘producers poultry prod- 
ucts and about 200 potato growers 
market their products co- 
operatively Nova Scotia. The prin- 
cipal co-operative marketing 
prise Prince Edward Island that 
associated with the selling eggs 
and Some the dairy fac- 
tories the island are farm-owned, 
and there are also organizations for 
the marketing seed grain. 


the Stoney Creek field few miles 
south Moncton and short distance 


the west the River. 
addition the natural gas, oil 
obtained from the wells the same 
locality and while very great 
quantity has yet been produced the 
quality high grade. 

already noted there variety 
some which have been worked but 
none which are present bein 
mined. Among these may include 
the iron the Bathurst mines, cop- 
per various localities, the antimony 
mine Lake George, tungsten the 
South West Miramichi River above 
Boisetown, the oil shales Albert 
County, infusorial earth from Pollet 
Lake and salt deposits Westmore- 
land and Kings Counties. 


Rights Prospect and Mine 

The system under which rights 
prospect and mine are obtained the 
Province New Brunswick follows 
somewhat that vogue Nova Sco- 
tia. Applications for the right 
prospect search are classified first 
whether the prospector intends 
look for gold and silver for 
other minerals. for the former 
license called prospecting. license 
may issued. This license good 
for one year only but may renewed 
for further year. The licensee con- 
fined his prospecting com- 
paratively small area. The site laid 
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250 feet, the minimum tract being 


areas and the maximum for 


license 100 areas. The charge 


for the first ten areas and 
cents each for all above that number 
minerals other than gold and 
search issued. This license 
block two miles two and one. 
half miles, the sides running 
netically north and east. license 
search good for eighteen months 
and costs the applicant $20. 
rights known second, thitd, fourth 
and fifth may applied for the 
same time subsequently either 
the applicant others and 
rights come into effect licenses 
search automatically the 
tion the right preceding 
license search carries the 
right select one square 
working license within the 
cense costs $50, good for 
two years and may renewed for 
further year cost $25, Should 
the prospector the his 
operations open Mine and carry 
his operation commercial basis 
may apply for and receive lease 
good for twenty years. This lease 
subject rental $50 per 
unless, the case with 
the lessee pay royalty exceeding 


out what called “areas,” amount the rental. that 
area consisting rectangle 150 feet rental demanded. 


aithful Service 
aritimes 


ONFIDENCE and Protection, form the foundation trust company service. For 
years the Eastern Trust Company has beén the faithful ally business, enjoying the con- 
fidence all classes has been the protector homes and estates, and 


the alert builder prosperity for wide territory, covering Eastern Canada and Newfoundland. 


The Company the oldest Trust Company Eastern Canada and was incorporated The 
total value estates, trusts and other funds under its now exceeds Thirty-eight 
Million Dollars, over half which has accumulated during the past decade. Its directors are men 
recognized standing the commercial, professional and financial life Canada and 


has grown Eastern Canada and Newfoundland have grown 
grown through its ability give service such offers you, 


alth and stability. has 
such outlined below. 


Complete Fiduciary Service 


Comprehensive and varied are the activitjes this company. places your disposal the following 


facilities: 


WILLS and 
TRUSTS 


The Company acts executor and trustee 
under wills, administrator, 


under deed trust, custodian secur- 
ities, guardian financial and confidential agent. 
Wills are kept our vaults free charge. 


MORTGAGE 
LOANS 


Money loaned way first mortgage 
first class improved properties. Should 


you desire borrow your real estate, 
consult our Mortgage Department. 


GUARANTEED Our Guaranteed Investment Certifi- 
cates are safe form security, 
and are legal trustee investments. 


There double guarantee safety for the investor 
the fact that his money invested trustee securities 
gilt edge first mortgages, while the investment bears 
well our written guarantee repay both principal 
and interest. Certificates are issued for periods from 
one three years, paying per 


ESTATE 


REAL 


Our Real Estate Department, manned ex- 
perienced officers, particularly fitted 


furnish property owners with the best 
sible returns from their estate holdings. 


SAFETY DEPOSIT 


VAULTS most modern 


our branches are located the 


vaults Eastern 


Canada, which provide absolute 
protection against burglary and fire small annual 


cost. 


CORPORATE TRUSTS 
and STOCK TRANSFERS 


The Company acts trustee 
for Bond issues, and regis- 


trar and Transfer Agent for 
Bond and Stock issues. prepares dividend lists and 
pays interest coupons disburses dividends for cor- 
porations. authorized act trustee bank- 
ruptcy, receivership liquidation. acts custodian 


for sinking funds. 


These are some the functions this servant great community. Because experience, permanence and finan- 


cial strength, can carry its work better than can any private individual. The Eastern Trust Company 


—is financially responsible; 
—is always available; 

—has trained staff and maintains up-to-date accounting system, insuring 
—charges more than the private executor; 


—keeps all papers and documents safety deposit vaults; 
—furnishes statements beneficiaries regular intervals; 


—is staffed with officers wide experience the management estates and trusts; 


—has its books regularly audited qualifi 


under Government supervision. 


This comprehensive, faithful service yours. 
You will find there trained officers capable 


affairs. 


HEAD 


Montreal, P.Q. 


Capital (Paid 


St. John, N.B. 


St. John’s, 


and independent accountants, and 


it. Communicate with our nearest branch office. 
giving sound advice regarding your personal financial 


Eastern Trust Company 


NEILSON, General Manager 
BRANCHES 


Halifax, N.S. 


Charlottetown, P.E.I. 
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Many such cases 
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fice, for the present, 
about half the person 
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been 

High Tariff 
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reaping none the ber 
not present, and 
present arrangements, 
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emphasized 
divers ways. 
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and the 
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Handicaps Maritimes 
Produce Secession Talk 


(Continued from page 23) 


formulate her own trade policies Confederation extortionate and increas- 
agreements, wise statesmanship ing tariff taxes practically every other 
negotiations, securing the valorem duty steel and coal has 
reductions the toll which that period been progressively 
office takes scaled down with result that could 
fisher folk. But let glance made more plain more 
final result these present reflect upon for our steel and 
Bluenose soon becomes discouraged industries to-day are bankrupt, the 
the greater success his American shareholders have practically equity 
and decides ship out their investment, the bond holders 
Yankee craft. are unable collect their bond interest 
cordingly leaves his wife and family 4nd the entire property the hands 
himself the American receivers. 
his greater earnings more than is, think, just claim, that had this 
gating him for his increased expense. This Province and its industries received fair 
for few months even consideration the hands the succes- 
two, but eventually national federal governments, which have each 
and old home ties become weaken- all supported and maintained gen- 
our Bluenose sailor policy high tariffs, the present 
the thing sensible man affairs could not have come 
do—he sends for his wife and Again, say, the reason not 
and Nova left with far seek. The products our coal 
home. mines and steel miils are the nature 
Many such cases might quoted raw material for the Canadian manu- 
from the narrow sphere personal facturing operations. Obviously, has 
perience and observation, but will suf- and the interest those manu- 
for the present, point out sections keep the cost 
sbout half the the famous| their raw materials low 
Gloucester fishing fleet drawn thus increase the spread between 
Nova Scotia just such way the first cost manufacture and the 
been outlined. selling price the consumer and as, ac- 


High Tariff Unmitigated Evil cording our claim, Canada’s 


licy has always been dictated tho 
given from the experience workers and influential sections, tariff 


protection has been kept minimum 
every our industrial steel coal and been consistent- 
the cluding practically all articles con- 
present arrangements, manufacturin 


facts, can show, beli that 
not reach the markets the large manu- these two products, effective 


facturing sections Canada. has protection intai 
ght have been maintained 
been some, whom hold with little hardship any section 
false that, the consuming public. If, for instance, 
freight rates, can find outlet duty p.c. should imposed 
goods the markets Central automobile which ordinarily would 
This believe impossible.| for $1,000, the price the consumer 
Reasons such belief have already increased the extent 
outlined before your commission, least $400. The purchaser pays net tax 
the and most cases the other hand, let duty p.c. 
cheaper the other placed raw steel (bars, ingots, etc.) 
that the arguments adduced and sale price thereby increased, let 
and politicians, pointing say $15 per ton, and consequence 
ght rates solution basic industry will have been stabilized. 
are very convincing. the increased cost will bear 
your commission, however, enquire| very lightly upon the consumer. re- 
lumbermen they can find the sales price automobiles, 
Canada for their lumber; ask tools, household goods. the p.c. 
fishermen our “salt bank-| protection raw would felt only 
Quebec the West; ask our the price the finished product. 
fruit grower can make living Better Policy 
selling his apples the Canadian prov- inted 
inees. Their answers, emphatically nega- have already pointed out the di- 
tive, will equally convincing, believe, sastrous results Canadian policy upon 
and will have the authority born self- these great industries steel and coal. 
interest and knowledge which the out-| How, mav asked, shall find 
lished fact that our logical and only whole- tariff control, seeing that these industries 
have then that the unanswerable. are asking 
and handicap Nova Scotia is| right make our own trade 
which has been agreements that may find profitable 
policy. reach, with Canada, some amicable and 
the full our membership the Canadian Confed- 
recognition that that magnificent eration desired the central prov- 


community which inces, must because furnish some- 
markets this the thing worth while the way markets, 
Under those was and and that are some value them 
avor a 80, 
Were honorable exchange and barter. Mer- 
probably advocates high tariff for chandise for merchandise, product for 
this Dominion. product, privilege for privilege, preference 
policy which the fact remains preference. shall prepared 
one section the Dominion has they have return 
had the effect destroyin must granted such preference 
ity and stultifying the growth other steel and coal will insure those markets 
provinces. very evident that, Surely this method honorable 
policy, there community interest bonuses, subsidies and doles, which best 
een the several sections the temporary relief and can main- 
minion Canada. This tain any industry only state 
divers ways. Accepting this finding, What the Future? 
therefore, becomes plain that under the What then our hopes for Nova 
present constitution the Dominion, fis-| Scotia under system provincial con- 
policy and taxation will continue trade and natural re- 
the detriment and, possibly, ruin- the first place, reasonable 
the smaller and weaker believe that those basic industries above 
these latter shall have become mentioned, and the well being which 
which will precipitate decision through| progress, will under 
and anger which might far formulated especially favor them, take 
reached earlier through goodwill and lease life and expand with 
understanding. wholesome growth many times their 
Suggested Remedies present value. Those who should know 


isheries, which may 
stated they are, made produce ten times that 
the recommendation remedies. much wealth without impairing our re- 

conviction that any stable pros-| depleting our waters. And 
the intelligent development that unmatched fruit country, which 
and the enduring upbuilding call “the Valley,” our production 
province and its people depends upon 

The power make her own trade 
This power will provide key 
with which may unlocked yet 
and more profitable markets. 
The power control her own tar- 
policies and regulate all matters 
taxation. 

Full control her fisheries. 
other natural resources. 
these demands seem first some- 
pretentious, coming they from 
and (as thought some) un- 
Province this great Domin- 
demand rights which were earned 

are showing fair reward for labor 
and sterling capital you will find that there 
population and the wisdom of| will not lacking enterprise and capital 


and fishery score ways that readily suggest 


for careful planning and wise states- 


which will very substantially will note are not forecasting 


the average, and which will independent manufacturing industry, 
people who must pay artificial makeshifts, subsidies, 
ment loan, free transportation and tari! 
thi Steel and Coal protection, but dependent industry, built 
brief] ask leave solidly upon the foundation our natural 
steel and coal industry of| resources and basic industries, natural 
These outgrowth these, and such economic- 
and brilliant ally sound and stable. Such manufactur- 
other and coal there perhaps| lowered tariff finding expression terms 
House item the cheaper supplies and reduced cost 
with wide up, they will, over the country, will 
have And yet, while turn demand for machinery 
these barren years and factory supplies, tools, cans, cartons 


and other containers, and they will create 
centres population whose needs will 
form considerable home 
market, these factors uniting 
basis and foundation for general manu- 
facturing and commercial 
having its roots fixed the fertile and 
unfailing soil those four basic indus- 
tries, its trunk and branches growing and 
ramifying according the genius our 
people and the dictates far-seeing 
Providence. 


have attempted sketch upon the 
canvas! our reasoning false? our 
ambition over-weening? Are not these as- 
pirations reasonable and honorable 
people which nearly century ago gained 
the right responsible government, 
and who to-day ask only the right 
live and grow and take advantage 
the manifold opportunities that Nature 
has spread before us? 


subject solely from the 
economic policy and material welfare. 
There another aspect Nova Scotia’s 
case which should not escape notice 
this time. refer directly the effect 
the present emasculating system upon 
the character our people. 

than century ago our Bluenose 
character was made the subject gibe 
the immortal author Sam Slick. 
The Bluenose that day was described 
supine individual lacking enterprise 
and looking the government the 
province the only possible source 
progress and bettered condtions. that 
time there was political freedom 
this province, and the affairs govern- 
ment were directed, know, 
oligarchy, which was way respon- 
sible the population for its acts. 
short the citizens the province that 
time had responsibility for and con- 
sequently little direct interest the 
moulding the policies trade and 
government, and under these conditions 
scarcely surprising that hopeless in- 
action and spirit thrift developed 
among the people. 


the years subsequent the fight 
for and the 

ment. The entire population was galvan- 
ized into new life that Howe records, 
the speech above quoted, that “the mar- 
vellous development our trade under 
our independent action astonishes our- 
selves and the wonder strangers. 
This progress believe was not 
dental but the direct result granting 
the people Nova Scotia free insti- 
tutions and placing upon them the full 
responsibility for their own welfare and 
development. 


that upon being deprived these funda- 
mental rights matters trade and 
taxation and upon being subjected “to 
the dictation those who live above the 
tide, and who know little and care Jess 
for our experience,” that the character 
our Nova Scotia people would undergo 
process subversion and their out- 
look upon life and its opportunities un- 
dergo change, not for This 
say, exactly what has been taking 
place during the past half century. 


mission may findings, cer- 
tain that all progress any country 
depends directly and wholly upon the char- 
acter, spirit and ability its people; and 
character developed only through the 
exercise freedom and its responsibili- 
ties and the ennobling effects useful 
and remunerative labor. sturdy inde- 
pendence spirit can developed only 
under conditions constantly calling forth 
those qualities resourcefulness and self- 
reliance which are not wanting our 
people but which have become, some 
measure least, dormant. 


again repudiate and abhor any plans 
and policies which have their object 
the perpetuation the expansion any 
system bonuses, subsidies, subventions, 
doles from the national treasury Can- 
ada exchange and compensation for 
the surrender our truly great birth- 
right the right develop the unsurpassed 
resources this loved province the 
interests her sons and daughters, un- 
til perchance the fulness time she 
may grow one the brightest gems 
the crown Empire and may cease 
be, present, the butt Toronto 
journal and the subject gibes and in- 
sults from inland politician. 

have been made, that Nova 
Seotia politics have degenerated into 
unreasoning partizanship and mad 
scramble for the banquet table and for 
the crusts that fall therefrom, chal- 
lenge that this due the fact that our 
people have become dispirited from that 
under successive governments both 
parties, the same general policy has been 
perpetuated—a policy which have 
shown has been gravely inimical our 
continued existence. Thus our people have 
have been seized the futility change 
government insofar the welfare 
the province Nova Scotia concerned, 
with the natural that personal in- 
terest has bulked correspondingly large 
the political field contest. 


These conditions desire remove 
introducing into our economic and 
community life great hope for the fu- 
ture through the regaining the powers 
above enumerated, that once more high 


boundaries, 


out the concomitant spiritual quality, order make our own position clear. 


Surely not Utopian picture 
adoption its ideal well its real 
aspects. Such spirit must partment, department defense, depart-| possible solution. 
source the hearts men and ment foreign affairs (political), ete. The Sole Alternative 

air economic and spiritual freedom; gained the establishment 
can never develop country federal department education, which 
maternity has ceased recognized function present lies wholly under the 
her sons and daughters and which jurisdiction the 

unity. 


Effects Upon Character People Suggestions Re-organization 


the foregoing have discussed the 


made possible frank recognition section west the Rocky within our present purview. 


COMPANY LIMITED 


Mark the change which followed during 
gaining responsible govern- 


Contractors and Builders 


Anything required the way 


BUILDING SUPPLIES 


can furnished our mill 


HALIFAX, Nova Scotia 


OFFICE MILL 
169 Hollis Street Mitchell Street 
Phone Sackville Phone Sackville 162 


That being true, was expected 


Whether not your honorable com- 


Oxford Foundry Machine Co.; 
Nova Scotia 


Description Perfection Thin Saw Lath Machine 


Perfection Thin Saw Wood Saving Lath 
Machine:—The arbor this machine runs two 
bearings that are fixed lower frame 
machine which means the length belt not 
changed according size saws. This arbor 
fitted with sets collars from 
allow for wear saw, 3-12” lath saws 
16’ Ga., thinner saws are used one time. 
When Ga. are used they are swaged Ga. 
the points which 3-32 inch just 
what ordinary Ga. Saw requires 
old style machine. The collars coming 
within point keep the saws straight and 
stiff the saws wear the top frame carrying 
tables, rolls and gauges lowered position 
wanted lever which locked place, 
saving 15% claimed using this machine 
over the old kind, also big saving saws and 
might add power. belt will drive the 
head when using saws. Average output saws, 
50,000 from round wood. 


Doles Repudiated 
for reasons herein suggested that 


Our Thin Saw Lath Machine 


How this for testimonial from satisfied user! 
Oxford Foundry and Machine Co., Oxford, 
Gentlemen: 
Just line let you know have something new for your lath machine. got 
couple days last week and yesterday got ten hours. 


Sounds pretty good! 


Yours truly, 
JOHN RECTOR, 
Milford, 


Patriotism Essential Enduring 


Avon River Power 


have been associated with this Company since its inception and 
now offer the above Bonds. 


Price 98.50 and accrued interest 
yield over 5.60 per cent 


JOHNSTON 


MONTREAL STOCK EXCHANGE 
171 ST. JAMES STREET MONTREAL 
HALIFAX SYDNEY MONCTON SHERBROOKE TORONTO. 
LONDON, ONT. 


ST. JOHN’S, NFLD. 


Private wires all branches 


patriotism may assert within our| the fact that matters trade and four self con- 
For believe, honorable sirs, that are diverse and cannot reconciled un-| its boundaries undoubted community 
with the individual there can der any one formula. would pre-| interest matters pertaining-to trade, 
high accomplishment, enduring achieve-| sumptious for attempt commerce progress. well- 
ment without the living spirit any detail this juncture known Nova Scotian, whom may not 
fice and loyalty high spiritual plans for the reorganization the name, has suggested that these natural 
worthwhile progress achievement with-| venture few general suggestions in| inevitable reorganization the 
and that they shall henceforth 
esprit corps, which call patriotism that the several sections the Dominions Canada with powers 
and which may defined Canada may profitably co-operate defined along the lines suggested the 
and loyalty the land our birth federal government which will adminis-| foregoing paragraphs. The suggestion 
ter such departments the postal de-| arresting one and may offer the basis 


character breathing And believe too, that there much Certain is, and say this you 


fearlessly and frankly, the sole alterna- 
tive greater freedom for this prov- 
ince Nova Scotia within the Confeder- 
ation, based upon the general considera- 
tions herein outlined, early separa- 

Having determined and fixed the tion from the Dominion Canada and 
ers and authority the federal dissolution the present partnership, 

not necessarily come before ment, power order that Nova Scotia may become again 
asking cut off from the vested the self-supporting, self-respecting, 
tion the Canadian Provinces. the| the governing unit the British Common- 
other hand ask for ayrselves especially those powers having wealth. Upon this ground take our 
which not willingly grant matters trade, taxation and the firm faith that there will 
other partners Confederation. resources herein before stated. not found lacking, when the need 
may gained continued, closer Howe logically divided British North arises, the necessary determination, intel- 
more cordial co-operation between erica into four sections zones: courage and leadership pursue 
provinces matters which in| Maritime section, the central manufac-| whatever course may opened 
common, co-operation which will turing section, the wheat belt and achievement higher destiny than 


° 
a 
‘ 
which were| for the establishment, such logical sec- 
had people this province case our fisheries, once the industry 
since that authority has reached stable position and yield- 
Ottawa 1867. ing returns the way profit, may 
with before honorable body| reasonably expected that these fish 
You should reasonable products and their by-products will 
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Halifax 


THE FINANCIAL POST 


stock Stetson, Cutler Company, 
control 2,100 square miles Quebec 
and New Brunswick Crown timber- 
lands and 54,000 acres New Bruns- 
wick freehold timberlands, together 
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Grand Falls Development 
Fine for 


NOVA SCOTIA UTILITY River Light, Heat and Power 


Company, being additi 


sue $250,000 bearing per cent, 


interest, and made new bond 
Avon River Power Company $650,000, bearing per 


Maritime Provinces Are 
Not for 


“There chip the shoul- 


with sawmills equipped the Mari Serves Far-famed Annapo- 
bout 60,000,000 feet ders the people the with the preferred and comm 
Will Add Prosperity and Should Double Amount lis Valley With Power provided the funds neceseary During the War 
said Ross Marshall, formerly One Nova Scotia public utility about $1,000,000 The 


the one newsprint plant the Mari- 
time provinces. This the mill the 
daily. The reason for the small 
tions some such course, but 


duced, lies lack forest re- 
sources, but the lack sufficient very great exception. feel 


which large upper Canadian invest- 
the last few wears the Avon River von 
Power Company which has enjoyed now BUILT 
steady and satisfactory growth east Ellershouse and WAY back 
the inception the enterprise. west Wolfville, Kentville and ixth parliamen 
The project was conceived together with all the surround. bein held unde 
year 1922-23 four Nova country, thus serving the 


M.P. for Halifax, the course 
short talk recently. 
“We are not out for seces- 


Pulp Wood Cut for Mills the Province 
Large Investment 


Grand Falls power site the 
Saint John River Power Com- 
pany means much the province 
New Brunswick, for the power which 


present development the 


4 

q 

4 

4 
3 


this new project will produce will en- ver. Roughly, requires some 100 that are sometimes misun- and Windsor was developing its|part the famed Annapoli 
the International Paper newsprint per ay. Such large quan- their heads that are the ing demand for power. time the aving dock 
daily, but understood that the but also for the industrial require supply the 


ments must add considerably the come. This itself means much small newsprint mill. 
general level prosperity—but means much the demand for power 
Brunswick for, the first place, such because, the present, points. The first power was 
will require the with the exception the turned February 14, 1924. The 
large sums money for newsprint from the Bathurst first develo about 
for the new have not been producing and soon the demand 
mills. Then again, the wood article. The output from the second development 
ments these mills must mean a|New Brunswick mills has been en- additional in- 
tremendous increase the confined pulp. The manufac- 

employment which the forested the finished article means July last, the Avon River 
rears will provide. the the number men employed Con any acauired the Gas- 
time the developments already will still further augmented. All magnitude. 

way will double the wood all, the pulp and paper situation The earnings the company this 
ments the pulp and paper industry New Brunswick one which can section the are excess ‘twice the bond 
the province, and there ‘are more encouragement business men minion. interest requirements. 


pulpwood the immediate 
_It should further noted 
sidering this development that ac- 
count small water-sheds Nova 
Scotia, there can large power 
developments, the same time there 
are number smaller developments 
which can linked up, would 
make aggregate considerable 


Ltd., thoroughly 
yard still operates 
Halifax, and many 


International Paper may later 
date increase the capacity its mill 
understood that both mills may per- 
haps located Campbellton. 

The added employment the 
added industrial production which 
will follow the train these 
projects will add very materially that all its work New 
the general level prosperity which Brunswick, will give preference 
prevails the province. These New Brunswick em- 
velopments are the more ploying labor, letting contracts, and 
because the Grand site and sites purchases. The work will 
the Nepisiguit River are the the supervision 
two remaining places the province White, the chief engineer Interna- 
which sufficient power can Paper Company, 
veloped provide the large Acres, Niagara Falls, Ontario, who 
power which newsprint mill acting consultant. The contract 
quires. understood that the the work has been awarded 
velopment the latter site Dominion Construction Company, 
urst Company. wick through its principals, 

view the tremendous import-|H. McLean and Andrew Wheaton, 
ance the Grand Falls project New Brunswick men. 
the industrial life the Maritimes| Part the power generated 

‘in general, and New Brurswick reserved for the use the prov- 
particular, review the project for general industries. The 

The Largest River Paper Company through 

The Saint John river the largest 


its subsidiary, New Brunswick Inter- 
river not only New Brunswick, Paper Company, and 
the Maritime provinces. Fraser Companies. One these mills 
the largest between the St. 


might erected the Restigouche 
Lawrence and the the Bay Chaleur, use 


the wood the Restigouche River. 


Graustein, president, International 

Paper Company, with Hon. Reilly, 

Chairman New Brunswick Power Com- 
mission, 


there were many. 
that 3,000-ton vessel 


ST. JOHN DRYDOCK 


AND SHIPBUILDING COMPANY 


which combined 
LIMITED 


reality, and give 
vice that has played 
its development. The 
fact that Halifax was 
the headquarters for 
Atlantic 
miralty wanted dry 
the Canadian 
see the 
portunity 
licity growing 


has its headwaters the State 
Maine, forms part the border be- 
tween the United States and Canada, 


and flows through New Brunswick 
into the Bay Fundy. 

The principal waterpower the 
St. John River that Grand Falls. 
The development this waterpower 
has been attended with what has 
seemed times almost insur- 
mountable obstacles. 


1894, the Grand Falls Water 
Power and Boom Company acquired 
the interests the Dominion Can- 
ada, which owned the northeast bank 


the river Grand Falls, having 


acquired for-military purposes be- 
fore Confederation. 1905 rival 
company, the Grand Falls Power Com- 
pany, obtained the interests the 
province the southwest side the 
river. This deadlock prevented any 
development. 1912 the Grand Falls 
Company was formed and acquired 
the properties the rival companies. 

Shortly thereafter International 
Paper Company obtained two-thirds 
interest this company, and develop- 
ment seemed certain. The War came, 
however, and put development out 
the question. Following the War, there 
was period inflation which turn 
was followed severe business de- 
pression, again develop- 
ment. add the difficulties, there 
were five political entities involved 


development—the Dominion Can- 
ada, the America, 
the provinces New Brunswick and 


Quebec, and the State Maine. 


These difficulties have last been 
overcome the result many years 
work. All the necessary proper- 


5 


ties are now vested ohe company, 
and the International Joint Commis- 
sion, with the approval the vari- 
ous governments involved, has issued 
its order permitting the work 


on. 


After many efforts his pre- 


decessors has fallen the Honor- 


able John Baxter, present 


Premier Brunswick, and his 
associates, including the Honorable 

Reilly, chairman the New 
Brunswick Power Commis- 
sion, conclude the part the 
province the final arrangements which 
make possible the development. 


The Company Formed 


The Saint John River Power 
any was formed Act the 
ature New Brunswick April, 
1926, and the company which 

now developing Grand Falls. All the 
common stock this company 
International Paper Com- 

The proposed scheme develop- 

ment calls for initial installation 
60,000 horsepower and involves 
erection dam just above the 
Falls, through the rock under 
the town Grand Falls, from the 
upper basin the lower basin, and 
powerhouse the lower basin. the 
three uni 

power nits 20,000 horse- 

St. John River what com- 
monly called flashy river, that 
large amount water runs off 
and fall periods, and during 
the remainder the year the flow 
low. increase the natural low water 
flow the company, with the 
tion Fraser Companies, proposes 
construct storage reservoir 
the Madawaska River, one the 
large tributaries which rises Que- 
bec and flows into the St. John River 


Edmundston. 


The Madawaska storage will im- 


‘pound water the flood periods 


for use during the low water periods. 
This will part reduce floods which 
have occurred the St. John River 
nearly every spring, and bene- 
fit the province lessening the 
resulting from the floods. 
Any storage developed 
the future will, course, further 
ameliorgte 
International Paper Company has 


Operated Previousiy 


New Brunswick, International 
Paper Company has heretofore car- 
ried its operations through two 
subsidiaries, Miramichi Lumber Com- 
pany and Dalhousie Lumber Com- 
pany, these companies being under 
the supervision Mr. Brankley. 
The company also owns and operates 
coal mine Minto, New Brunswick, 
which under the supervision Mr. 


Taylor. 


The position International Paper 


Company with regard pulpwood re- 


sources particularly strong, and 


perpetuate its forests 
and build its reserves 


balancing mill construction with ade- 


quate timber reserves the end that 
the company’s mill properties will 
assured permanence. The contrary 

olicy building expanding mills 
the economic capacity justi- 
fied available timber reserves has 
the past been ctive serious 
injury, not only the industry, but 
also the communities which 
located. 


NEW BRUNSWICK 
FORESTS ARE NOW 


GREATLY DEVELOPED 


(Continued from page 20) 
important factor the economic life 
New Brunswick. Donald Fraser 
began operations lumber 
facturer the Saint John River, 
back 1877. the business grew, 
earnings were ploughed back into fur- 
ther timber holdings, and the erec- 
tion additional sawmills, resulting 
the incorporation, 1917, the 
Fraser Companies, control all these 
properties. This company now car- 
ried the two sons Donald 
Fraser—Archibald Fraser, the presi- 
dent, and Donald Fraser, vice-presi- 
dent. 

1919, Fraser Companies erect- 
Edmundston, New Brunswick, 
present annual production 42,000 
tons. The company also owns un- 
bleached sulphite pulp mill 16,- 
000 tons annual capacity Chatham, 
New Brunswick. 

there heavy duty fine 
paper, but none sulphite entering 
the United States, Fraser Companies 
recently erected fine paper mill 
the American side the St. John 
River, directly opposite Edmundston, 
with annual capacity approxi- 
mately 20,000 tons high grade sul- 
phite paper. For manufacturing pur- 

oses, the paper mill practically 
integral part the Edmundston pulp 
mill, because wet pulp flows through 
pipe line, less than mile length, 
from the pulp mill directly the 
paper mill. This gives the Edmund- 


ston pulp mill continuous outlet for 


large portion its output, and the 
paper mill obtaining its raw ma- 
terial under unique and 
conditions. 

While Fraser Companies have now 
become established one the lead- 
ing high grade pulp manufacturers 
the Dominion, the company also 
the largest manufacturer spruce 
lumber and cedar shingles Eastern 
Canada. The annual productive capa- 
city its twelve mills 124,000,000 
feet, board measure, lumber and 
158,000,000 shingles. 

Fraser Companies own 210 square 
miles freehold timberlands, 
cated mostly the eastern part 
the Province Quebec and the 
Province New Brunswick, and con- 
trol 859 square miles lease from 
the Province Quebec, and 1,120 
square miles lease from the Prov- 
Ince New Brunswick. These lum- 
ber holdings have total area ap- 
proximately 2,189 square miles. 

Have Other Rights 

addition, the Fraser Companies 
lease cutting rights about 1,200 
miles privately owned tim- 
berlands New Brunswick, and 


through ownership the capital 
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ST. JOHN, N.B., CANADA 


Imperial, Dominion, 


BOILERMAKERS 


Son., Westminster, 
sociated themselves 
came the resident 
the dock. 
More 
Though old years 
Halifax drydock 
abreast the times 


SHIP REPAIRS ALL KINDS 


HULL AND MACHINERY 


DRYDOCK 


1,150 feet long blocks; feet draught sill; can used one dock 
two separate docks 650 feet and 500 feet each. 


RAILWAY 


Also steel construction, capacity 2,500 tons dead weight. 
Length 250 ft. Draft ft. forward. 


FLOATING REPAIR PLANT 
TUGS 


FOR SEA AND HARBOUR WORK. 


Powerful salvage tug equipped with up-to-date 
pumps and salvage plant. 


Full equipment—Tugs, Pumps, 
Air Compressors, Derrick Scows 


St. John Drydock Shipbuiding 
Company, Limited 


Head Office—St. John, New Brunswick, Canada 


Cables and Telegrams: DRYDOCK, ST. JOHN 
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Halifax Shipyards for Over Thirty 
Five Years Have Served Shipping 


ing the War and Subsequently Shipyards Worked 
Steel Ships and Were the Scene Great Activity 
The Drydock Built Solid Rock 


BUILT SERVE NEEDS ADMIRALTY 


WAY back 1889, when the 

sixth parliament Canada was 

being held under the leadership 
Sir John Macdonald, 2,700- 
ton corvette was entering for the first 
time the new drydock Halifax. The 
Halifax graving dock opened for busi- 
ness Sept. 20, and proudly adver- 
tised the fact that would accommo- 
date “the largest warship afloat.” To- 
day, under the Halifax Shipyards, 
thoroughly up-to-date ship- 
yard still operates outside the port 
and many steamer devel- 
oping trouble sea turns its prow 
gratefully this place refuge, 
which was built originally for the 
British Admiralty. 

great Canadian achievement has 
been made without the courage that 
makes men’s dreams come true. Many 
years before the task was completed, 
the possibility dry-dock was dis- 
the leading men Halifax, 
that time steam was 
means the factor that to-day. The 
sailing ship was still holding its own 
against the introduction steam, and 
there were many men who believed 
that 3,000-ton vessel was the largest 
ship that could floated with safety. 
Fortunately there were three factors 
which combined make the dock 
reality, and give Halifax ser- 
that has played small part 
its development. The first was the 
fact that Halifax was naval station, 
the headquarters for the British North 
Atlantic Squadron. The British Ad- 
miralty wanted drydock Canada; 
the Canadian government were glad 
see the development, and the city 
Halifax saw the project op- 
portunity attracting trade and pub- 
their growing community. 
mas the city that stipulated that the 
dock, built, must accommodate the 
largest warship afloat. The capital 
the original company was $1,000,000 
and 20-year subsidies $10,000 per 
were promised each the 
Imperial, Dominion, and Halifax au- 
thorities. The company was Eng- 
lish one, and the contract for the 
building was given Pearson 
Son., Westminster, London, who as- 
sociated themselves with the late 
Brookfield, Halifax, who be- 
came the resident managing director 
the dock. 

More Comprehensive Work 

Though old years service, the 
Halifax drydock has kept fully 
the times and modern 


equipment. The great explosion 
1917 had wrought havoc with the 
plant and its surroundings; the ma- 
chine shop had been destroyed and 
remained ruins, while the surround- 
ing railway yards and piers were 
mass debris. The plant was taken 
over from the Halifax Graving Dock 
Company June 24, 1918, the 
Halifax Shipyards, Ltd., which firm 
undertook and carried out elabor- 
ate programme improvement. The 
new company, its name implies, 
planned make the service the 
plant more comprehensive. acquired 
considerable area adjoining prop- 
perty with the object constructing 
large shipbuilding plant, with facili- 
ties also for carrying out the most dif- 
ficult and extensive marine repair 
work. 

part its initial work, the new 
company undertook not only build 
what virtually completely new 
plant, but also reconstruct and im- 
prove the Canadian National Rail- 
ways’ property the district which 
had been ruined the explosion. This 
improvement consisted excavating 
material the extent 300,000 cubic 
yards, sixty per ‘cent. which was 
solid rock, the building retaining 
wall 2,600 feet long and feet high 
hold back the city street, the build- 
ing overhead steel bridge with 
span feet the clear, the 
relocation two miles Canadian 
National Railway tracks, and the re- 
moval two-way double track steel 
girder bridge 106 feet long. 

The company’s property has 
length along the harbor front ap- 
proximately 3,300 feet, containing 
acres, acres which were reclaimed 
filling with the material ex- 
cavated for the improvement the 
perty were extensive scale. Old 
pier No. wrecked the ex- 
plosion, was rebuilt for use tem- 
porary fitting-out berth; has 
length 650 feet. pile wharf, 
315 feet long, was built east the 
drydock, and the plant’s old wharf 
was rebuilt and extended. New and 
permanent buildings were constructed 
follows: Machine shop, plate shop, 
with molding loft above; power house, 
pump house, office and stores build- 


ing. 
The Shipbuilding Department 
The shipyards proper deserve 
special paragraph. They consist 
four building ways pile foundation, 


Province. 
Splendid motor roads. Unique golf courses. Excellent trout and 
salmon fishing yachting boating canoeing tuna fishing. 
Wholesome sports for real men and women. 
There Travel Treat store for you! 
Complete Information Write 
DEPARTMENT NATURAL RESOURCES 
HALIFAX 
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Maritime Premier 


Premier Rhodes, Nova Scotia. 


615 feet long feet wide, equip- 
ped with steel guy derricks for 
placing plates position new 
ships. these berths were built four 
splendid steamers, the “Canadian 
Mariner” and “Canadian 
each 8,100 tons deadweight, and 
the “Canadian Cruiser” and “Canadian 
Constructor,” each 10,500 tons 
deadweight; the two latter craft be- 
ing the largest ocean-going freighters 
built Canada. The last these 
was built 1921. When the demand 
for bottoms booms, the yards are 
there, ready and equipped build 
some more ships. 


the ships need repairs 
and the plant never idle. For the 
last eight years the average number 
ships which have used the drydock 
annually has been 48; the number 
lay days, 252; and the average ton- 
nage 166,700 tons. During the same 
period, average 252 ships 
year used the Marine railway slips 
Dartmouth, staying about 571 days, 
and having average tonnage 
51,900 tons. 


Apple Orchards Valuable 


The value apple orchards Cana- 
to-day $120,000,000, and produc- 
tion has increased the past fifteen 
years from $13,000,000 $27,000,000 an- 
nually, according McIntoch, Do- 
minion Fruit Commissioner. “And yet,” 
the commissioner points out, “since 1910 
there has been reduction 99,000 
acres devoted apples. There 
over-production fruit Canada, but 
there under-consumption, despite the 


lovely old Province 


You Know Canada’s Birthplace? 


ERHAPS you have forgotten that the birth what now 
the Dominion Canada took place the interesting and 


Business Trend Maritime Provinces 


Visit the birthplace your country. your next vacation. 
You will interested the industrial opportunities and never will 


you forget long you live the haunting beauty the Mayflower 


600 
DEBITS 
250 
1924 1925 1926 1926 
: 


— 


THE FINANCIAL POST 


PROVINCE OPPORTUNITY 


Based Forest Wealth, Fisheries, Agriculture and 
Year-Round Access the Sea— 


New Importance Forest Industry 


BRUNSWICK’S forest resources are now 
assuming different and broader import- 
ance with the increase pulp and paper 

production. 


Bleached and unbleached sulphite pulp and 
groundwood have been chiefly produced the 
past. But plans are now under way with the prov- 
ince’s bigger pulp and paper companies for added 
newsprint production from the present tons 
700 tons per day. 


This development the field pulp and paper 
significant indicative industrial expan- 
sion the Province New Brunswick which will 
add materially the province’s sound and sub- 
stantial progress. 


estimated that nearly 7,500,000 acres 
the Province New Brunswick made 
crown lands which are heavily timbered. 


Farming 


Mixed farming the opportunity and safe- 
guard agriculture New Brunswick. Fruit 
culture, potato growing, cattle and sheep raising, 
diarying combine under ideal living and climatic 
conditions for profitable farming. 


Agricultural revenue for 1925 estimated 
$31,400,000, which some the major items 
were Field crops, $18,700,000; dairy products, 
$10,200,000; fruits and vegetables, $8,000,000; 
farm animals, $2,000,000, etc. 


Fisheries 


With over 600 miles coast line, easy 
understand why the Province New Brunswick 
stands third the provinces the Dominion 
the value its commercial fisheries. Lobster fish- 
ing with shipment the adjacent American mar- 
ket profitable. The canning industry growing 
steadily. Inshore fishing the important branch. 
Varieties fish include mackerel, shad, herring, 
gaspereau, cod, haddock, hake, and many 
others. 


Minerals 


The coal reserves the Minto basin alone are 
computed 235,000,000 tons. This constitutes 
national asset which, with wider entrance into 
the markets central Canada, will build for in- 
creased prosperity New Brunswick. 


Natural gas and oil are found the Stony 
Creek area. Other minerals include tungsten, an- 
timony, iron, manganese, galena, gypsum and 
limestone. 


The copper deposits the province have re- 
cently come for interested attention with 
promise good development. 


This sulphite pulp mill evidences the trend lumber pulp 


and paper production the Province. 


Agriculture offers exceptional opportunity for potato 
growing, dairying and mixed farming. 


Water Power 


The development the great 60,000 h.p. 
project Grand Falls now underway. This de- 
velopment being carried out the International 
Paper Company, providing for the power needs 
their present and projected mills. Power will also 
supplied the Fraser Companies, Limited, and 
remaining surplus will available for other in- 
dustrial expansion. 


The province’s previous development the 
Musquash River delivers 2,600 h.p. and serves the 
city Saint John and vicinity. 


The Tourist and the Sportsman 


Good motor roads, varied and alluring scenic 
loveliness, and hospitable welcome are bringing 
more and more appreciative tourists New 


Brunswick each year—especially from the nearby’ 


New England States. 


The first-class roads from St. Stephen Saint 
John, Saint John Moncton, Moncton Camp- 
bellton, follow shore line ever-varying beauty. 


Sardine fishing—a profitable industry. 


for information write 


DEPARTMENT LANDS 
AND MINES, FREDERICTON 


New Brunswick 


The Saint John River Valley brings the chang- 
ing delight winding, majestic river, flanked 
lovely pastoral scenery. 


trip the river the Capital City Fred- 


ericton, famed for its beauty, cannot fail 
great interest the tourists. From Fredericton 
splendid trunk highway may followed the 
Saint John Valley the town Edmunston, 
distance 160 miles, and the visitor may pause 
and look view the wonders the Falls, 
the mightiest cataract east Niagara. The 
Miramichi Valley and the Northern Shore points 
are reached over splendid roads few hours’ 
run from Fredericton. 


There are innumerable vacation resorts the 
rivers, lakes and bays. Good food fresh salmon 
and lobster, cream, butter, eggs, vegetables—and 
welcome from hospitable people await the 
tourist. 


The huntsman and fisherman find New Bruns- 
wick fulfillment their dreams. The province 
famous for its moose. addition, deer and cari- 
bou are found, well the bear, raccoon, wolv- 
erine, marten, otter, mink, beaver, lynx, wild cat 
and muskrat. Grouse, geese, duck, teal, snipe, 
woodcock and partridge are plentiful. Salmon 
fishing the Restigouche and Miramichi Rivers 
equal the world’s best. Bass and trout fishing 
also abound the numerous streams. 


The Administration 


Under the new government administration, 
every measure for wise, yet thrifty, development 
the province’s resources being sponsored. The 
appointment Industrial Commissioner for 
the province assures aggressive immigration 
policy being carried out and stimulation in- 
dustrial activity which the power development 
Grand Falls will play important part.. 


The bond issues the Province New Bruns- 
wick are backed substantial and varied re- 
sources great province wisely administered. 


Productivity 


The following figures indicate the productivity 
New Brunswick: Agriculture, $31,400,000; 
mining, $2,100,000; fisheries, $6,750,000; manu- 
facturing, $64,114,000; forests, $18,100,000. 


Saint John, Atlantic port, open all the year 
round, trade channel through which the prod- 
ucts industry and agriculture flow world’s 
markets. Excellent railway facilities serve the 
province advantage. 


Year-round Atlantic access the splendid Port St. John. 
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Shipments Should Flow 
Through Atlantic Coast Ports 


The Claims for More Freight Shipments 
Through the Ports Halifax and Saint 
John Are Not Founded Charity 


the difficulties with which 

the Maritimes provinces have 

had contend has been the mat- 
ter the use their ports. the 
first place, the ports both Saint 
John and Halifax are purely muni- 
cipal undertakings, administered 
each the cities; when further dock- 
age are needed, the cities 
have finance such developments. 
Both railways, however, have spent 
large sums extending their own fa- 
cilities both these points. 

but natural then, that Mari- 
timers point other ports, such 
that Montreal, with some bitter- 
ness feeling, for other ports are 
administered Federal Harbor 
Board, upon whose shoulders rests 
the responsibility further capital 
expenditures, order increase port 
facilities. has long been felt the 
Maritimes that both the ports St. 
John and Halifax should national- 
ized. Moreover, understood that 
the Duncan Commission substanti- 
ates the claim these two ports, and 


that they administered 


the Federal Government. 


Much Has Been Done 


But Halifax and St. John also feel 
that more freight should routed 
through Canadian ports. date, 
much has been accomplished along 
these lines, and both St. John and 
have definitely converted 
number Canadian manufacturers 
the necessity shipping their exports 
via the Maritime ports. The city 
St. John, through its City Council 
and its Board Trade, 
pleading strongly for the routing 
Canadian traffic through these ports, 
preference foreign ports. The 
same thing applies Halifax, and 
both instances, these efforts will 
continued. The co-operation other 
Boards Trade far west the 
Pacific Coast, has been sought, and 
result the broad national ap- 
peals which have been made, kindly 
spirit has been awakened the part 
all the leading Boards 
Trade and Chambers Commerce 
throughout the Dominion. 


Maritime Ports Vital 


Perhaps not generally realized 
just how vital are these two ports 
the Dominion whole. During 
the months which the St. Lawrence 
River navigable, course, Mont- 
real and Quebec will naturally handle 
most the Canadian export traffic, 
which leaves via Canadian ports; but 
not this traffic which the 
cities St. John and Halifax take 
exception, but the large percentage 
Canadian exports which leave this 
country via New England ports. 

And well, therefore, stress 
the point that the Maritime ports are 
not asking for the impossible—they 
are only asking that reasonable per- 
centage Canadian traffic should 
leave via the all-Canadian route. 

The Maritime ports base their claim 
for more traffic sound lines. Can- 
ada now the largest per capita ex- 
porting nation the world. This 
means that large extent, her des- 
tiny must closely linked with traffic 
the high seas. can seen, there- 
fore, that view this situation, 
the importance Canadian ports can- 
not over-estimated. Furthermore, 
can never forgotten that practi- 
cally all the great trade routes the 
world are inheritance which now 
falls what known the British 
Commonwealth Nations. 


Reasons for Trade 


One the most important links 
the chain these trade routes that 
between Great Britain and the Pacific. 
Practically all Canadians will agree 
with the contention St. John and 
Halifax, that link this all-red 
chain should broken. This but 
another reason why the Maritime 
ports, particularly during the winter 
months, must built Canadian 
trade, but not allowed languish. 

Anathemas have frequently been 
hurled the Canadian National Rail- 
ways, for retaining its line connect- 
ing Montreal and Portland, Maine, 
where, said, much traffic which 
originates Canada, shipped via 
foreign ports. However, only fair 
state that the volume exports 
which are shipped over this route 
usually much exaggerated. Moreover, 
there has been times, some outcry 
the Maritimes demanding the sale 
this line. Such course, would ob- 
prove futile for any the 

American roads would gladly 
the mere ownership the road 
Would have little effect directing 
the flow traffic. What required 
action like that the Ford 
Motor Company Canada, which 
definitely ships its exports via Mari- 
time ports. 


Has Been Rivalry 


the past, there has been some 
between the ports Halifax 
St. John. Halifax nearer Great 

ritain than any other port North 

erica, and its harbor facilities are 
unexcelled, with comparatively low 

and ample room for the accom- 
modation any number ships 
any 

the other hand, St. John 
and has more direct rail com- 
with Montreal. But, 
other hand, the high tides the 

Say Halifax. 
follows some particulars 
these ports, which to-day are 


rightly asking for more Canadian 


trade: 
Halifax 


within miles the regular track 
the North Atlantic liners, and 
one the finest natural harbors 
the world, having ample accommoda- 
tion for manouvering, very deep water 
and absence large tides. The 
port equipped with grain elevators, 
sixteen ocean berths and the Halifax 
shipyard which operates drydock 
conjunction with its other activi- 
ties. Incidentally, Halifax some 
700 miles nearer Europe than the port 
New York. Some thirty lines run 
the port present connecting the 
city with every country the world. 
consequence, many industries with 
overseas connections have located 


there. 
Saint John 


This port has drydock suffi- 
cient size accommodate the largest 
afloat. Its extreme length 
1,225 feet. equipped with the 
plant and fuel sta- 
tions. The port itself equipped 
with fifteen deepwater ocean berths, 
wireless station, three grain ele- 
vators, immigration facilities all 
kinds, cattle and cold storage plants, 
warehouses, oil and coal 
plants and all the adjuncts which 
making the city thoroughly up- 
to-date and modern port. 

asking for more shipments 
routed through Canadian ports, the 
Maritime provinces are certainly not 
asking for charity the hands 
the rest Canada. The basis their 
claim rests the fact that one 
the broad principles behind the union 


Maritime Premier 


Premier BAXTER, New Brunswick. 


the provinces lies directing the 
flow traffic from west east, in- 
stead from north south, 
would the case there were 
national barriers. aid this en- 
deavor, the railway was 
built and rates from Montreal any 
Atlantic port, the Maritimes 
the U.S., made equal. Thus, the 
shipper has pay higher rates 
for the shipment his goods through 
Halifax St. John. The Maritimes 
feel, and there justice 
claim, that when freight shipped 
through ports the objectives 
underlying the union the nine prov- 
inces are lost sight of, and one the 
partners this self-imposed union 
suffers—the partner who suffers is, 
course, the Maritime provinces. 


Maritimes Could Absorb 
Increased 
Could Utilize Large Numbers Agricultural Immigrants 


Future Possibilities Cattle Raising 
Discussed 


HERE seems every reason 

why the provinces Nova Sco- 

tia and New Brunswick are im- 
minently suitable field which 
more immigration might flow. For, 
undoubtedly, these provinces provide 
the farmer who willing work with 
reasonable living. Thus, the Mari- 
time Provinces are willing assist 
immgirants the proper type. 

There are many reasons why farm- 
ing pays the Maritimes. the 
first place, the shipment cattle 
Liverpool can accomplished 
cost, and the farmer has the 
advantage over the Alberta rancher 
that costs the latter $17 head 
ship his cattle seaboard. Then, too 
butter costs cents pound shipped 
from Alberta the Atlantic. Thus, 
these provinces have the opportunit 
selling the British market and, 
the same time, have the benefit 
considerably lower freight rates. 
Moreover, the cattle business, 
worth noting that Alberta cattle often 
lose much 100 pounds whilst 
being shipped the seaboard. 

Domestic Market Sizable 

Then there the domestic market— 
that this exists seen the fact that 
the Maritime provinces, under- 
stood, import over $20,000,000 annual- 
agricultural produce. Then, too, 
good farm lands are cheaper the 
Maritimes than elsewhere Canada. 
The fruit areas both provinces can 

roduce the finest fruit, and orchard 
ands can purchased right tide 
water. 

Then, there seems exist also 
good opportunity for sheep raising. 
The quality the Maritime sheep 
the best, and one Nova Scotian far- 
mer recently sold 20,000 head sheep 
profit the United States mar- 
ket, against tariff per head. 

Two factors combined should attract 
the immigrant, the attraction the 
Maritime provinces stressed 
Great Britain. the first place, im- 
migration from the British Isles the 
Maritimes costs less and, secondly, 
British immigrants settling the 
Maritimes are well pleased with the 
old-world civilization which exists 
contrast the civilization which pre- 
vails some the more outlying 
sections elsewhere Canada. 

Combining make more attractive 
the immigration possibilities these 
provinces the fact that the possibili- 
ties increased beef cattle trade 
from the Maritimes Great Britain 
are very favorable indeed. Since the 
the British embargo some 
four years ago, Ontario and the west- 
ern provinces have cultivated this 
trade great extent. 

Bar Progress 

Buyers can afford pay for beef 
cattle, practically cents per pound 
live stock weight more than for the 
same cattle Alberta. 

interview with The Financial 
Post, Donald Munro, well known live- 
stock export agent, 
ent reason exists why the Maritime 
provinces cannot forge ahead. They 
can raise all they need for themselves 
and addition they have good ex- 
port market. They have the soil, the 
climate and the geographical location 
necessary. country can grow ap- 
ples and grass they do, there 
reason why they cannot raise more 
cattle well. The Maritimes must 


diversify. country that can raise 
green feed need not depend the cen- 
tral provinces. Since they can raise 
turnips and coarse grains, nothing 
more necessary. The Maritimes have 
very large home markets, wit- 
nessed the extension the eastern 
branches the packing 


The apple was, without doubt, first 
introduced into Nova Scotia, 
the province was then 
called, the early French settlers, 
the early the seventeenth 
century, although definite date 
its original introduction has yet 
been established. 


Optimism about the apple growing 
possibilities Nova Scotia does not 
depend one good harvest, but rests 
sound economic basis. There- 
fore the continued growth the in- 
dustry assured. 


Some Nova Scotia Plants Find 
That ‘Business Improving 


Evidences are not lacking the general renewal industrial ac- 
tivity the Maritime provinces. One the best signs the fact that 
many industries are now working full 

recent meeting the directors the James Cumming 
plant New Glasgow, the annual report showed that operations for the 
year just closed had shown increase over $100,000 sales and 
that there were sufficient orders sight assure steady work for 


the remainder the year. 


This company has had interesting history; was founded 
1902 the late John Cumming small blacksmith shop 
which there was very limited capital investment; has grown 
one the most important industries New Glasgow and Pictou 
county with capitalization over $750,000 under joint stock com- 


pany ownership. 


The main business carried the manufacturing steel cast- 
ings for railways and industrial plants; steel culvert pipe and_steel 
pipes required various highways and shipping plants the Mari- 


times. 


LITTLE REQUIRED 
NOW IMPROVE 
BUSINESS EAST 


Few Measures Would Raise 
General Level 
Prosperity 


might perhaps thought that 
the cost improving business condi- 
tions the Maritimes would pro- 
hibitive the rest Canada, but this 
seems borne out the 

acts. 


For example, since 1921, the railway 
freight rate discrimination one cent 
hundred pounds against Halifax has 
been removed. The British preference 
goods imported directly through 
Halifax and other Canadian ports has 
been increased per cent. and the 
marine insurance rate steamers 


coming into Halifax has been substan- 
tially reduced. 

These measures, together, between 
the years 1921 and 1924, have almost 
doubled the volume exports, im- 
ports, passengers and steamers going 
through running into the port 
Halifax. Thus, the Maritimers claim 
that similar sensible measures will re- 
sult improving the level pros- 
perity materially the Maritime 
Provinces. 


N.B. MEETS SUCCESS 
TOURIST BUSINESS 


Provincial Association Making 
Big Strides Inducing Visit- 
ors See Province 


The New Brunswick Tourist As- 
sociation has been operation pos- 
sibly longer than any similar organi- 
zation Canada. However, the or- 
ganization was moribund and last year 


ERY many good things 


have come 


from the Prov- 


inces down the Sea, not 
the least which 


RED ROSE TEA 


Beginning Saint John, 
more than years ago, sheer 
merit has become known from 
one end the Dominion the 
other, giving pleasure millions 


Canadians. 


received from the Government sum 
only $1,500, with which carry on. 
However, the Association was effect- 
ively revived this year and obtained 
grant $7,500 from the province; 
moreover, the total 
the Association this year will run 
between $20,000 and $22,000. The re- 
mainder the money has been made 
public subscription. Next year, 
anticipated that private funds 
will come forward even greater 
quantity, and thus, hoped also 
that the contribution the province 
itself will increased. 

The making big 
strides—local associations have been 
formed all the leading towns and 
cities the province. The chairmen 
these local associations are mem- 
bers the provincial executive. Ex- 
ceptionally good results were obtained 
the Association through advertise- 
ments inserted the New York and 
the New England press. Last year, 
some 488,000 automobiles crossed the 
provincial borders, but re- 
membered that some these must 
have crossed and re-crossed several 
times, that the actual number 
cars coming into the province was not 
great this. Nevertheless, far 
the tourist industry concerned, 
the province has experienced ex- 
ceptionally good year. 


Eastern Terminus C.P.R. 


St. John the eastern terminus 
the Canadian Pacific Transcontin- 
ental Railway, also the nearest east- 
ern terminus the interior Can- 
ada, the Canadian National Rail- 
ways; the land haul shorter 
both transcontinental lines than 
any other developed Eastern Cana- 
dian port. 


Page-Hersey Bonds Ready 


Definitive bonds Page-Hersey 
Tubes, Ltd., are now ready for delivery 
exchange for the interim bonds 
that company. National Trust Company 
making the exchange. 


Serving Nova Scotia’s 
Most Prosperous Sections 


wer plant the 


Avon River, Nova Scotia. This was put into operation 1924. Jan. Ist, 1926, the 


Avon River Power Co. Ltd. owns and operates the 


company acquired the Windsor Electric Light and 


the Gaspereaux River Light, Heat and Power Co. 


The Company’s development the Avo 
2,600 H.P. The Company also owns 


Hydro Electric 


second power site 


Power Co. and July ist took over 


River comprises two units with total capacity 


point two miles further 


the river capable developing about 3,000 H.P. The development the Gaspereaux River 


will produce 1,100 H.P. 


The combined companies own about miles main trans 
ern part the famed Annapolis Valley—an area substantial 


mission lines serving the east- 
and consistent prosperity. 


AVON RIVER POWER COMPANY LTD., WINDSOR,N.S. 


Map showing location Avon River plant 


and area served. 


Board Directors 


CHASE, President, Wolfville, N.S. 
HENSLY, Director, Halifax, N.S. 


JODREY, Director, Wolfville, N.S. 


WRIGHT, Director, Wolfville, N.S. 
AKINS, Director, Windsor, N.S. 
CHASE, Director, Wolfville, N.S. 


This shows the Upper Dam the Avon River Power Company. 


. 
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Municipal Finance 


and the Bond Buyer 


Notable Summary the Fundamentals Sound 
Financing Canadian Communities and the 
Principles Judging Municipal Bonds 


SCRIPTURE, 
Vice-President, Wood, Gundy Co., Toronto. 


WISH point out that will 
probably refer municipal secur- 
ities one time “bonds” and an- 

other time “debentures.” You will 
naturally wonder what difference 
there between these two 
Strictly speaking, the security 
bond constitutes mortgage 
lien some specific property, where- 
pay, backed the general credit 
the borrower. Therefore, muni- 
cipal security debenture and not 
but actual practice the dis- 
tinction lost sight and both 
terms are used indiscriminately. 

say that when the aver- 
age person, not taxpayer, living 
city like Toronto, for instance, 
walking the street crossing 
the road, fails realize, 
gives the any thought all, 
that walking sidewalks and 
roads built with money raised the 
sale bonds debentures; 
that when taking water from 
the tap his home, riding the 
street-car bus-line, reading 
electric light, that the sale muni- 
cipal bonds has made possible for 
him all these things. 

You might ask why such improve- 
ments and conveniences could not 
financed private capital. Well, 
fact, such things waterworks, gas 
and electric light plants, street rail- 
ways, etc., are some cases financed 
that way but, course, when 
private capital invested under- 
taking, those providing with 
the expectation profit them- 
selves, whereas the operation utili- 
cost the ratepayer, without 
profit anyone; hence the popular 
demand most parts Canada for, 
what termed, public ownership 
these utilities. Public ownership 
not general the case muni- 
cipalities the United States, which 
one reason why their municipal in- 
debtedness comparatively lighter 
than that Canadian municipalities. 


Where Instalment Plan Started 


seems that the instalment 
method paying for the essentials 
life, now generally vogue many 
lines business, must have had its 
origin municipal financing. per- 
son owning house wants cement 
sidewalk and paved road front his 
house, can readily seen that with 
the vast majority people, the work 
required immediate outlay the in- 
dividual the entire cost, the expense 
would prohibitive. the other 
hand, the sidewalk road would 
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THE ROYAL MAIL STEAM PACKET CO. 


Nova Scotia 


service him for period ranging 
from fifteen twenty years, seems 
reasonable that should pay the debt 
yearly instalments over that 
period. There, you have fundamental 
principle “municipal financing.” The 
municipality creates issue bonds, 
which sells for amount approxi- 
mating the entire cost the work. 
each year the property owner, rate- 
payer, pays annual tax that will pay 
off all the principal amount the 
bonds the time they mature, well 
the interest the principal while 
outstanding. This tax constitutes 
charge against the taxpayer’s property, 
ranking ahead any other obligation; 
even someone holds first mortgage 
his house land, municipal tax 
ranks ahead such mortgage and fail- 
ure pay such tax would result the 
municipality taking title the property 
all municipal claims against it. 

You can realize how vital for the 
average man preserve his home and 
property. This probably the principal 
reason why the credit municipal 
securities stands high and why the 
record for prompt and full payment 
principal and interest ranks next only 
that our Dominion and provincial 
governments and good not better 
than any other form investment. 


Rural Finances Also 


Under the heading “municipal 
financing,” which includes expenditures 
cities, towns and villages, are also 
classed expenditures the rural and 
farming municipalities which, 
know them Ontario styled 
other more unsettled sections such 
the western provinces, these rural areas 
are sub-divided much larger scale 
and are called “rural municipalities.” 
Naturally, the requirements these 
rural populations the way improve- 
ments and conveniences are much less 
than those the urban centres, consist- 
ing they largely roads, bridges 
and some cases, public buildings such 
court houses and hospitals, that 
their debts are proportionately much 
less than those the urban centres and, 
generally speaking, their credit some- 
what higher. 

Sometimes group municipalities, 
adjacent one another, will wish 
acquire new improved water sup: 
ply. From engineering standpoint, 
they learn that the work can done 
much more economically them joining 
forces, were, than each one 
doing their work independently the 
others. such cases, corporate body 
formed, called “water district” and 
the bonds they sell are obligation 
all the constituent municipalities and 
rank equally with all other debentures 
issued them. The water supply 
the City Winnipeg and several sub- 
urban municipalities immediately sur- 
rounding the city are financed this 
way that have bonds issued the 
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Population ......... 
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Less: 
Revenue producing debt..... 
Sinking fund 
Deduct sinking fund revenue 


producing debt 


Not segregated. 


1925 


“Greater Winnipeg Water District.” 

Surrounding the City Vancouver, 
there are three very thickly populated 
municipalities, largely residential 
character, and they have joined with 
Vancouver constructing not only their 
water supply but their sewerage system, 
well, that there are bonds issued 
namely, “Greater Vancouver Water Dis- 
trict,” and “Vancouver Sewerage and 
Drainage Board.” 


Build Telephone Lines 


the sparsely settled areas the 
prairie provinces, find various sec- 
tions the farming community join- 
ing forces for the purpose building 
their own schools and erecting their 
own telephone lines. These works are 
also financed the sale bonds known 
as, “school district bonds” and telephone 
district bonds.” These so-called boards 
and districts are created only the 
authority the government the prov- 
ince which they are situated and re- 
main under the supervision the gov- 
ernment. The security behind all the 
special classes bonds mentioned 
practically the same that ordin- 
ary municipal debenture that 
general way they are included that 

Provincial Authority Supreme 


All municipal organizations derive 
their authority for the issuing deben- 
tures from the provincial governments. 
This authority, generally speaking, 
the form general act which lays 
down the procedure municipal councils 
must follow carrying out any public 
work involving the issue debentures. 
The underlying principle these acts 
that property owners who will have 
bear the cost the improvement, 
through their taxes, will have adequate 
opportunity express their approval, 
otherwise, the expenditures being 
incurred. The municipal council, 
some cases, must secure the approval 
means vote the property owners, 
established, by-law must submitted 
the ratepayers and vote taken. 
the majority those qualified vote 
approve the expenditure the council 
then pass their by-law and issue the 
debentures. 

waterworks’ system electric light 
system are developments that benefit 
the municipality whole, whereas 
such improvements sidewalks and 
roads, while some benefit the 
community large, more directly bene- 
fit the locality which they are con- 
all the property 
front which they are placed. Expen- 
ditures for such purposes are classed 
local improvements and the owner 
the property benefited must 
bear directly substantial portion 
the cost, usually the neighborhood 
per cent., while the remaining 
per cent. borne tax the 
whole municipality. the case local 
improvements, the council are not re- 
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been paid for previous generations. 


bentures are issued, are: 


tax each year, part which goes to| borrowing concerned. 
pay interest charges the debt and the 
ala 


quired secure vote from all the 
ratepayers the municipality, but must 
petition the owners the property who 
will bear the major cost the work and 
least per cent. the ratepayers 
must approve before the expenditure 
can made. 

While, already stated per cent. 
more such cost local improve- 
dividual property owner, yet the deben- 
tures issued for such purposes are 
charge against the whole municipality 
and rank with all other deben- 
issued that municipality. 
Should the individual fail pay his 
share, the rest the municipality 
liable for the debt. 


Life Debentures Limited 


sound principle municipal financ- 
ing make the debentures mature 
within the lifetime the work for 
which they are issued. Generally speak- 
ing, this principle adhered to; where 
not adhered to, the municipality 
stands risk getting into 
financial difficulties. Supposing for in- 
stance, roadway financed the 
sale bonds maturing the end 
forty years; the road worn out and 
needs re-paving at, say, the end fif- 
teen twenty years, when another aside invested securities and|The figure $818,000,000, shown the 
issue sold years before the first calculated that the annual value property for general 
paid off. You can see that for this purpose, together with purposes, represents the value that the 
process ratepayer would interest earning during the| municipality places all the property 
paying taxes for the cost two will equal maturity the prin-|in the city for taxation purposes. 


Maritime industry. Besco Steel plant Sydney. 


three roads which had cipal amount the debt retired.| sessment figures are from time time 


the use and which should The other form the “serial” the municipality and raised 
stalment” method, whereby lowered according what the 


The various purposes, for which the principal amount warrant. The next figure which 


Local improvements, such as— the remaining amount the| property which pays school taxes well 
“sidewalks, roads, sewers,” etc. debt. For several reasons the general taxes, there are some 
Utilities, such as—“waterworks, serial instalment industries and other properties 
light, gas, street railway much preferable from the|that are exempt from general taxation, 
and telephone. standpoint the municipality and which must contribute the 
General, such trunk among Canadian municipalities is| port the schools. 
sewers, public buildings and parks.” gradually increasing. its ad- next the 
vantages that obviates the grave|of property -within the municipality 
Forms Debentures risk that would result from the which exempt from all taxes. This 
There are two forms which administration would consist largely 
tures can issued one being funds. matter fact,| and church properties, government and 
“sinking fund” plan, which case the last year two, the prov-| municipal buildings and charitable 


principle the debt matures the Ontario and British stitutions. some cases, municipalities 
given period. Assuming the issued and sold serial bonds, which endeavor encourage 


have been known grant fixed 
Let consider typical municipal ment, usually low basis for 


fund, which fund figured, the city Toronto will that the resulting relief taxation will 
actuarial basis. The money serve well that any municipality. 
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What Extent 


Have You Diversified 
Your Investments? 


While many investors are aware that the factor 
diversification important one, few carry far 
enough. 


obtain the highest degree security your investing 
essential plan threefold diversification—by class 
event any phase the economic fabric any one 
country, any one time, can possibly affect more than 
small proportion your income and capital. 


this connection wish emphasize the diversified 
character our offerings, and furthermore, not only 
cur extensive connections permit select sound 
securities from many markets, but through these same 
connections are kept constantly informed regarding 
economic, business and political conditions throughout 
the world, all which affect varying the in- 
terest the investor. 


Should you wish keep touch with high-grade Bond 
offerings selected from many markets will glad 
send you regularly our publication “Investment Secur- 
ities”, containing particulars our current recommenda- 


MAIL-INVESTMENT 


Inquiries from investors who cannot con- 
veniently visit our offices will receive care- 
ful attention through our Mail-Investment 
Department. invite correspondence 
from those who are interested bonds 
sound character and shall glad send 
any such investor copy our pamphlet 
“Investing 
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the new industry chance get served, for instance, that 171,914,2 
burden taxation. expenditures utilities which are self- 
Debt per cent. Assessment supporting, such as, waterworks, elec- 
The total debenture debt the city trie light, and are, therefore, not 
other words, this direct charge the taxpayer. Also dur- 
the entire amount debentures that the ing the twelve year period, under review, 
municipality the time has sinking funds increased 
the hands the public; this total 235. Deducting these two items, find 
figure should have some relation|that the net debt increased twelve 
the case Toronto, the total compared with the increase 
per cent. the $470,832,437 104 per cent. the 
ment, which reasonably conservative gross debt. 


figure. Increase Assessments 


order more accurately deter- 
the actual financial burden analysis the assessment figures 


debt figure the amount debt the total increase assessment 
for what are called “revenue municipalities 5,000 more, during 
purposes,” other words, the twelve years, was 
out their revenues all substantial figure. This, however, 
costs well interest and not tell the whole story: take 
fund charges their debt. five largest western cities, Winni- 
Toronto, these revenue Regina, Calgary, Edmonton and 
debts comprise those created for Vancouver, find that 1918 their 
railway system, electric assessment was 
Big Sinking Fud Hand tremendous real estate boom which had 
number years, Toronto our Canadian West some 
the sinking fund method years previous 1913 and which col- 
borrowing but later years has about that time. result, 
fined its borrowing entirely serial or|there was gradual cutting down 
instalment debentures. the assessment values find that twelve 
sinking fund which was created later the figure $865,800,000 
the straight term bonds, not yet ma-|reduced approximately $307,000,000, 
tured, amounts the end 1925 per cent. the other hand, the 
$24,536,626. This, course, should five larger eastern cities, Montreal, To- 
deducted from the gross debt Hamilton, Ottawa and Quebec 
and you will see result enjoyed steady and 
deductions the net debenture debt increased their assessment 
city $51,417,000. other words, the same twelve year period 
the amount that must come out $770,000,000 per cent. 
the pockets the property owners Municipal bonds fluctuate compara- 
the city whole, before the indebted- tively little price—their value more 
ness the city can entirely directly dependent rates for money, 
and supply and demand, than the case 
believe that Long, K.C., with most other types issues. They 
you had the pleasure hearing practically free from the influence 
commencement this series labor changes and 
has emphasized the comparatively recent manipulations which directly 
beginning the bond business affect other classes investment. 
ada. Because such young busi- When Canada Borrowed per cent. 
ness, have found endeavoring Twenty-five thirty years ago, owing 
figures showing the growth world-wide depression trade 
debt our Canadian municipalities were atcumulations 


adequate record had been made 
the situation much prior the year 
1913, which the earliest year have 
shown the comparative consolidated 
statement Canadian municipalities 
having population 5,000 and over. 
The table published herewith: 


large 
money with outlet for 
profitable investment and those with 
capital invest had satisfied with 
very low interest return. that time, 
bonds our Ontario municipalities sold 
around per cent. per cent. 
basis. believe was about this time 


1918, the combined population the Rt. Hon. Fielding, then 


these municipalities was 4,308,165. The 
ross debt 1913, was $453,692,220, be- 
the rate $105, per capita. Na- 
turally, during the war years, the strict- 
est economy was practised the people 
generally and yet find that from 
1918 the debt increased $139,- 
958,601 and the population 308,682, mak- 
ing the debt per capita $129, in- 
$24, per capita, compared 
with 1913. 
Little Red School House Gone 

The period, under review, takes 
seven years 1925. You will 
that those seven years the 
communities people, 
increased their population only 300,- 
000 but their gross debenture debt 


minister finance, succeeded float- 
ing loan for the Dominion government 
Great Britain which carried interest 
the rate per cent. This low 
figure striking contrast the 
per cent. interest rate our Dominion 
loans carried that were issued during 
the period the Great War. With the 
gradual revival trade conditions, 
however, and the development the 
industries and resources Canada, new 
outlets were found for the investment 
money that municipalities had 
pay higher interest return order 
compete with other borrowers and 


find that the interest return 


municipal sécurities had advanced 
about per cent. per cent. Dur- 


increased $330,873,836. other ing the war and the period immediately 
their gross debt per capita $187, its close, when financial con- 
with $129, 1918, were thoroughly upset, the 
per cent. the seven year period, value all securities was materially af- 
with per cent. for fected that during that period find 
previous five years. This municipal securities selling yield the 
heavy increase debt is, even high per cent. 
due several causes—first all, per cent. With the return 
addition works and normal conditions, however, the 
which would have been done have been gradually rising 
that period, were many under-| per cent. approximately the rate 
takings which were held municipalities have pay for their 
during the difficult war years and were| money present. 

proceeded with after the war ended. 

Then the increasing use the motor Standard Judging 

car has resulted millions dollars Because municipal debentures 
being spent construction and are highly regaded sound 
tenance roads. Education has does not follow that care 
one outstanding cause the not exercised analysing 
our municipal indebtedness. general conditions and financial 
modest little red house, which statement municipality before its 
few years ago seemed ample accommoda- securities are purchased. There are cer- 
tion for our educational needs, has standards which one should employ 
supplanted magnificent when making this analysis. The soundly 
containing swimming-pools, financed municipality will have the as- 
and such like, the cost which must value taxable property placed 
necessity come out the pocket conservative figure; the revenue 


taxpayer. 


producing utilities should, from their 


owever, when the situation pay all operating costs, 
alysed for the twelve year period well interest and sinking fund the 
pears much better than the gross debentures issued for such purposes; the 


figures would indicate. 


will debt should not exceed certain 


Still Undefeated 


“Bluenose” Again 
Champion North 
Atlantic Fish Fleet 
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percentage the assessed value 
property and the debt capita 
head population should also 
ept within reasonable bounds. 


The following figures have been com- 
piled being reasonable standard 
statement: 

For municipalities having population 
10,000 over: Per Capita 

Assessed value tax. prop... $1,000 

For municipalities having poulation 
2,000 10,000: Per Capita 

Assessed value tax. prop. ....$750 

Debenture debt 
For municipalities having population 
400 2,000: Per Capita 

Assessed value tax. 

Debenture debt 

will observed that each case 
the total debt standard per cent. 
the assessment. 


Modifications Standard 


course, conditions vary different 
municipalities and what might con- 
sidered high debt figure for town 
10,000 people, might reasonably 
conservative for another town the 
same size, for the reason that the sec- 
ond town might have much better pro- 
spect for future growth and its citizens 
might generally wealthier class. 
municipalities immediately adjacent 
one another, the first has population 
composed largely artisans the 
wage earning class, while the second has 
population leading business and 
professional men and generally 
much more prosperous community than 
the first. comparison the financial 


Dominion. 


statements the municipalities would, 
the face them, not indicate much 
difference the soundness their 
credit and yet has been proven 
experience that the taxing power and 
ability pay off the second municipal- 
ity has greatly that the 
first one mentioned and, therefore, even 
though the second has substantially 
smaller population than the first, 
reasonable suppose that they could 
carry much heavier debt per head 
population than the first one. 


Defaults the payment municipal 
obligations are not entirely unknown 


the case our Canadian municipalities 


but the comparatively few that have 
occurred are negligible proportion 
the entire municipal indebtedness the 
Such defaults have, the 
majority cases, not meant the loss 
any principal the investor, but 
merely reduced rate interest for 
period years. With many other 


classes investments, the case 
default payment, the holders 
the securities are forced 


liquidate their property, saving what 
they can from the wreck and oftentimes 
having satisfied with the return 
small amount the capital invest- 
ed. the case municipality, the 
majority instances, where financial 
embarrassment encountered, unless 
the municipality ceases exist 
going concern, which happening al- 
most unheard Canada, the investor 
will all likelihood eventually receive 
ayment full the principal amount 
invested, even though might have had 
satisfied with some reduction 
the interest rate the meantime. 

The dangers avoided muni- 


NATIONAL 


cipal financing and some one more 
which likely have contributed 
small measure the comparatively few 
cases municipal defaults Canada 
are follows: 


too great extent the 
future growth municipality; 
other words, spending money im- 
rovements take care expected 
increase population which does not 
materialize. 


times business depression, prompt 
and full payment taxes they be- 
come due, 

Spendng money ambitious and un- 
warranted schemes and depending too 
much the industry. 


All municipal houses make their pur- 
chases municipal securities subject 
their solicitors giving favorable opin- 
that the securities are legally issued. 
The solicitor must examine into the 
procedure that has been followed 
creating the issue, which must conform 
certain legal requirements. these 
legal requirements have not been ful- 
filled, the security not legal and 
binding obligation the municipality 
and, consequently, the holder could not 
enforce payment. 

There was case some years ago 
issue bonds Ontario town 
which was created for the purpose 
bonusing industry that was about 
start operations there. The industry 
failed and was forced close down; the 
town discovered that through technic- 
ality the debenture issue was not legal 
and binding obligation and, therefore, 
the payment the debenture would 
have meant total loss the muni- 


ERVICE 


cipality they decided take advantage 
the technicality and refuse payment 
either interest principal the 
debt. enough. time had elapsed, how- 
ever, before the industry failed, for the 
town have paid one year’s interest 
coupons, the courts ruled that 
doing they had admitted their 
tion pay the debt and they were 
forced pay the interest and principal 
full maturity. This case, how- 
ever, resulted act passed 
the Ontario Legislature the effect 
that any security which 
least one year’s interest 
paid would considered valid and 
binding obligation the municipality 
which issued it, irrespective any 
claims the contrary, the town might 
able present. number, not all, 
the other provinces have since adopt- 
similar legislation. 


Nova Scotia Fisheries 


Have Much Better Year 

The total catch lobsters Nova 
Scotia for this year was 18,132,000 
pounds, value $2,436,166. There 
was increase over last year nearly 
one million pounds, and increase 
value about $300,000. 

There was total pack 57,056 cases, 
valued $1,775,056, which showed 
increase 3,295 cases, increased 
value $103,681 over the previous year. 

The prospects are that the total catch 
fish for Nova Scotia for 1926, now 
having but little over month run, 
will over 300,000,000 about 61,000,- 
000 pounds better than 1925, and more 
than one hundred million pounds better 
than 1923. 


every transportation need the Dominion, 
Canadian National Railways operate 22,548 miles 


line, reaching every important city and seaport; 3,161 
locomotives; 126,399 freight cars, capacity 5,240,962 tons; 


miles telegraph wire reaching with connections 75,000 
points Canada, United States, Mexico, and cable service 
throughout the world; express, handling merchandise, 
money and valuables entire system; palatial all- 
year hotels Ottawa, Port Arthur, Winnipeg, Brandon, 
Edmonton; summer hotels Jasper National Park and 
Algonquin Park, Minaki, Orient Bay, Grand Beach, 


CThe 


Wentworth Park; fleet passenger steamers the 
Pacific Coast operating between Vancouver, Prince 
Rupert and Alaska; also the Canadian Government Mer- 
chant Marine Limited, carrying freight every part 
the world. 


NATIONAL 


3,564 passenger cars, capacity 239,158 persons; 102,000 
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Miners and Shippers 
High Grade Gas and Bituminous 


COAL 


Twenty-five active mines with annual 
capacity 6,000,000 tons. Coal reserves 
held the Corporation are sufficient 
maintain present output for 500 years. 


Coal Mines Cape Breton— Pictou and 
Cumberland Counties, Nova Scotia. 


Modern Bunker Stations are maintained 

Montreal, Quebec and Three Rivers, 

St. John, B.; Halifax, Sydney, North 
Louisburg and Pictou, 


Coke for domestic use recognized highly satisfactory 
fuel. The Sydney coking plant the Corporation very 
modern, producing clean, efficient, high carbon coke 
which can used wherever anthracite now This 
coke sold for domestic use under the name Besco 
Household Coke. The general use Besco 
Household Coke (an all-Canadian fuel) the 
Maritimes, Quebec and Ontario, would mean greater 
market for Nova Scotia coal—which turn would ensure 
continuous employment thousands miners well 
additional revenue the Government Railways. 
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Coal 


BRITISH EMPIRE STEEL 

CORPORATION LIMITED 
the only organization its kind 
the Dominion using all-Canadian raw 
materials, which provides employment 
for all-Canadian labor. 


mine our own ore 

mine our own coal 

produce our own steel 

cut our own timber 

operate our own railways 
operate our own steamships 


The British Empire Steel Corporation 
Limited vast, wholly self-contained 
organization. Every requirement its 
own tremendous operations supplied 
whole the Corporation 


From ore finished product 
All within the Empire 


Ore Mines—Wabana, Newfoundland 
Coal Mines—Cape Breton, Pictouand Cumberland 
ties, Nova Scotia 
Steel Works—Sydney, Sydney Mines and New 
Glasgow, Nova Scotia 
Coal Depots—Sydney, North Sydney, Louisburg 
and Halifax, Nova Scotia; St. John, New 
Brunswick; Montreal, Three Rivers 
and Quebec, Quebec 
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Grand Falls Itself 


FALL 


Centre New Brunswick’s Great Hydro-Power Development 


New 
Brunswick 


Saint John River Power Company’s Development 
Brings Industrial Expansion and Prosperity District 


Town Grand Falls, New Brunswick, 
now witnesses the construction the great 


hydro-power development Grand Falls 
itself. 


This cataract the largest east Niagara 
being developed the Saint John River 
Power Company wholly owned subsidiary 
International Paper Company and work 
begun August 10th proceeding rapidly 
the installation three 20,000 horse power 
hydro-electric units. 


Some idea the construction progress 
gleaned from the fact that the first section the 
main dam going completed this fall 
(that is, piers and the east abutment). 


interesting feature that water from the 
main dam the power house will flow via 
tunnel half mile long and under the Town 
Grand Falls itself. This tunnel, when com- 
pleted, will horse-shoe shaped cross section 
and feet diameter all completely con- 
crete lined. 


Benefits from. 
Grand Falls Development 


The construction work Grand Falls brings 
local prosperity the town and directs atten- 
tion its advantages for industrial growth. 


Nor local prosperity alone affected. The 
whole area benefits. With approximately 450 
men employed construction work and 
average payroll over $50,000 month, this 


purchasing power reflected all parts 
Canada. 


The Grand Falls power development. This shows the power 
house site and coffer dam now surrounding it. Part Grand 
Falls town the background. 


GENERAL PLAN GRAND FALLS 


Note Tunnel Power Development Goes Under Town 


Mayor and Councillors 


MAYOR 
David Collins 


COUNCILLORS 


George Ryan 
Herbert Tait 
Herbert Mulherin 


John Vasseur 
Leigh White 
Fred Pirie 


for information write 


POWERS 
Town Clerk 


GRAND FALLS 


Proposed power house the Grand Falls 
development. 


Moreover, the power development defin- 
itely making possible the construction news- 
print mills both the New Brunswick Inter- 
national Paper Company and Fraser Companies, 
Limited—which, though not necessarily located 
Grand Falls, will New Brunswick and 
will further extend the good influences, both 
New Brunswick and throughout Canada, from 
the industrial expansion and purchasing power 
created the Grand Falls development. 


Grand Falls Opportunities 


There will surplus power over and above 
that used International Paper Company 
and that contracted for the Fraser Companies, 
Limited. fact, the power house foundation 
will provide for the installation additional 
20,000 horse power unit making develop- 
ment 80,000 horse power. 


Grand Falls logical location for industry.. 
adjacent great lumber reserves. The 
power situation is, course, excellent. The 
town served both the Canadian Pacific and 
the Canadian National Railways. The surround- 
Ing agricultural district provides farm and dai 
products. Good banking facilities, living 
school conditions, splendid water supply and 


efficient fire fighting equipment add Grand 
Falls advantages. 


The making hardwood specialties, furni- 
ture factories and the establishing pulp and 


paper mills are logical industria] developments 
expected. 


Showing the first coffer dam for the main dam the 
Grand Falls development. 
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Capital 


Farmers’ Help 


(Continued from page 


roportion its neglect. The immedi- 
ate and practical question therefore is: 
the existing banking system adapt 
agricultural needs? not, new 
which can for agricul- 
what the banks cannot do, 
not find profits sufficiently attractive 
doing, must set up. 

“To some extent, course, the banks 
have given service and 
the other primary industries. They 
been eager obtain their deposits 
they have financed agricultural op- 
erations—though upon terms which are 
regarded agriculturists unduly 


Method Financing 


that Canada the chief 
agriculture has been done 
mortgage loan companies and that 
agriculturists complain the 
paratively high costs the services 
rendered, the opinion given that the 
justice the complaint can deter- 
mined only experiment with 
cheaper method financing. “That 
other nations,” added, “have been 
compelled devise special machinery 
for financing agriculture and mobiliz- 
ing the credit the less wealthy 
classes matter record.” 

that the ordinary 
commercial banks are not adapted 
agriculture cheaply and effic- 
they serve manufacturing, 
industry and commerce. The question 


‘of duration loans relation 


the facilities banking institutions 
discussed thusly: 


term loans not fall within the 
scope this discussion since not, 
rule, part the function 
banks provide such accommodation. 
Such loans are usually made the 
security land mortgages, which re- 
present more permanent investments 
than banks, such, find desirable. 
ought, however, pointed out that, 
the absence adequate facilities for 
bank, short term, loans, the tendency 
use the land mortgage loan for pur- 
poses which ought not ap- 

lied encouraged. When this done, 
oans are apt larger than required. 

and the borrower insensibly led 
into bad financial practices. 

“Strict definition the proper uses 
the mortgage loan real need. 
such made, will realized that 
what really lacking the machinery 
which agriculturists may finance op- 
erations covering short and intermedi- 
ate terms (six months three four 
years) without resort the mortgage 
primary security. Long term mort- 
gage loans occupy field themselves, 
but short and intermediate loans for 
reproductive fall within the 
scope banking operations. such 
loans can properly made, the effect 
must increase the yearly net in- 
come the agriculturist and therefore 
improve his position borrower 
mortgage, enabling payments inter- 
est and principal made with greater 
ease. 

“The provision short and inter- 
mediate term loans primary indus- 
tries, like agriculture, entails for the 

ordinary bank larger element risk 
than consonant with low charges, and 
tendency ‘frozen’ loans. the 
opinion many, these factors operate 
more powerfully large centralized 
banks, with many branch offices, such 
exist Canada, than they would 

small ‘local’ banks. The small 
bank must, necessity, argued, 
keep close touch with local needs 
and managed with more regard 
individual character and opportunities. 

the other hand, greater stability and 
power withstand financial vicissitudes 
conferred the system large 
centralized banks, operating through 
local branches. any case, the ordin- 
ary commercial ban operating for 
profit, cannot cover the whole field 
short term and intermediate credit. Co- 
operative credit societies co-opera- 
tive peoples’ banks alone can serve the 
needs some classes the community. 

“That groups people, organized co- 
operatively, may command credit which 
individuals they cannot command 
now generally recognized. may be, 
European experience would seem 
indicate, that credit and 
banking lies the salvation agricultural 
finance. 

“Banking, like any other human ac- 
tivity, will depend for its success,—its 
safety, combined with satisfactory ser- 
vice—upon the quality management 
and direction receives and the loyalty 
those interested and concerned the 
business. laws and governmental 
agencies can guard against the effects 
incompetence and apathy. The con- 
dition avoided that which, 
through over-anxiety protect people 
from the consequences their own 
mismanagement and lack interest 
precaution, the development institu- 
tions suited their peculiar genius 
prevented. The Canadian bank- 
ing law does almost completely close 
the door the development institu- 
tions calculated solve the problems 
associated with short term and inter- 
mediate credit for farmers and other 
classes whose individual resources are 
inadequate supply their credit needs, 
sound ‘moral risks’ they may 


Call Existing Laws Monopolistic 


Holding that existing laws govern- 
ing the establishment banks con- 
fers virtual monopoly the large 
chartered banks, the Darby report 
adds that such regulation “may ul- 
timately compel state ownership and 
operation banks.” contended, 
the solution the agricul- 
tural credit problem, so-called, “leg- 
islative regulation must relaxed 
sufficiently enable private enter- 
prise applied under favorable 
conditions.” This direct criticism 
the law continues: 
“The state must either provide bank- 
ing institutions adequate the needs 
the people, must frame its 
legislation enable the 
provide them for themselves. 
place the possession few 
large corporations existing for private 
profit quasi-monopoly which fails 
the whole requirements the 
people, which has the power refuse 
abuse legislative power. 
“If the state, the other hand, places 
the power its people estab- 
lish institutions suitable théir needs, 
set banking facilities com- 
petition with those already existence, 
they fail render service render 
undue cost, valuable correttive 


supplied even though the powers 
groups are liberty provide their 
own banking services; but this liberty 
not enjoyed when legislative restric- 
tions are onerous practice prevent 
new institutions from being developed. 
restore lost liberty, power for 
self-service, not compel action 


Against Double Liability 


remarked that the issuance 
currency ordinarily govern- 
ment function. The report declares, 
further, that the double liability now 
resting upon bank shareholders, “how- 
ever suitable existing conditions, 
could not insisted upon relation 
banks founded under different cir- 
cumstances co-operative banks.” 
held that the treatment share- 
holders banks differently from the 
shareholders other institutions 
not, itself, very desirable, “nor has 
been effective may have been 
anticipated.” Consolidation the 
scattered functions performed the 
treasury board, the department fin- 
ance, the trustees the gold reserve, 
etc., are also suggested prelimin- 
ary the recommendations concern- 
ing the right establish small banks 
with $35,000 capital, operating 
units reserve system headed 
government bank issue and re- 
discount. 

The specific recommendations the 
Darby report, detail, are: 

The establishment national 
bank issue and re-discount. this 
bank stock would taken the Do- 
minion government, 
banks proportion their capitaliza- 
tion, and, certain circumstances, the 
provincial governments. should 
transferred the duties now performed 
the treasury board and the Canadian 
Bankers’ Association, together with the 
custody the central gold reserve and 
the circulation redemption fund. Gov- 
ernment banking should also handled 
the national bank. The bank should 


should take over the dominion note 
issue and the making loans banks 
such are now made under the finance 
act, expanding this function. 


“Ample business for national bank 
already available, but its readiness 
conduct re-discounting business—to act 
asa bankers’ bank—will make possible 
the relaxation the present quasi- 
monopoly enjoyed the eleven chart- 
ered banks through the passage legis- 
lation enabling local banks estab- 
lished where there the genuine need 
and desire establish them. 


“2. The bank act amended 
supplementary act passed permitting the 
formation local banks with mini- 
mum capitalization $35,000. These 
banks would not permitted issue 
given multiple their capital. They 
would required obtain currency 
from the national bank deposit 
securities and re-discounting (the na- 
tional bank maintaining adequate 
gold reserve) and deposit percent- 
age their deposits with the national 
bank reserve (say per 
cent.) return they would enjoy the 
re-discounting privileges extended 
the bank. They would sub- 
ject strict inspection and the national 
bank might, under safeguards, em- 
powered institute receivership and 
wind them and when improper 
management occurred. 

“This would mean the creation 
class bank, doing local 
business and using national currency, 
whose shareholders and depositors (to 
small extent) would subject 
ordinary business risks like the share- 
holders any other concern. The.share- 
holders such banks would not sub- 
ject the double liability; the other 
hand the banks would not liable for 
note circulation and would maintain 
reserve for the protection depositors. 
The maintenance sufficient re- 
serve against deposits should re- 
the present chartered banks 
also. 

“3. Any bank chartered under the 
present law should continue unaffected 
except the changes resulting from 
the substitution the national bank 
for other regulating agencies out- 
lined (1) and the institution 
reserve against deposits. But any such 
bank desiring relinquish the right 
note issue should permitted so, 
its shareholders then being relieved 
the double liability. 

“4. some extent the intermediate 
needs agriculture would 
met the chartered banks under pres- 
sure the possibility competition 
from local banks, means actual 
competition from this source, supposing 


not receive deposits from the public|the public avail themselves the 


carry general banking business 


opportunity provided. But order 


competition with the chartered banks. enable farmers and citizens small 
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119 SMALL BANKS 
LOAN $3,760,000 


Co-operative Societies Que- 
bec Have 31,250 Members, 
8,414 Borrowers 


The Co-operative People’s Banks 
Quebec province, which are suggested 
the council agriculture’s com- 
mittee banking and currency 
model which might copied else- 
where the Dominion order 
give the farmer easier credit, are or- 
ganized and operate under the Quebec 
syndicates’ act 1906. 

There were 119 these societies 
reporting 1924. These 119 had 31,- 
250 members, 30,874 depositors, 8,414 
borrowers. There were 11,017 loans 
granted the sum $3,763,852.44. 
The profits totaled $398,976.14. 

The transactions these banks 
are mutual company, owing 
the fact that they loan only share- 
holders. These have the right 
making deposits over and above their 
Shares. They are credit available 
agricultural and industrial classes. 


means obtain the benefit joint 
credit personal and chattel mort- 
egislation should passed enabling co- 
operative credit societies (short and 
intermediate) and people’s banks 
set up. This legislation ought 
merely permissive. pressure should 
exerted encourage premature ven- 
tures into co-operative finance. 
presumed, however, that, the com- 
plaints farmers and others against 
existing banking and credit agencies are 
well founded, they will, course 
time, realize the value co-operation 
the real remedy. When that takes 
place the legislation will direct their 
efforts help themselves joint ac- 
tion and liability. 

“Such co-operative credit societies 
and banks should permitted 
re-discounting business with the na- 
tional bank under proper regulations. 
formed under provincial legislation 
the provinces might required take 
some amount stock the national 
bank proportioned the use made 
the co-operative societies and banks. 

“Ample material and experience 
form the basis for such proposed legis- 
lation available. The Caisses Popu- 
laires Quebec and the many examples 
co-operative credit organizations 


should enable permissive laws 
drafted with comparative ease.” 
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The shares usually are valued 
and may paid instalments and 
both shares and deposits may with- 
drawn demand. The liability 
each shareholder limited the 
value his outlay, which usually 
does not exceed $2,000. 

Both shareholders and borrowers 
must live within the field opera- 
tion. The larger loans are made upon 
mortgage and the smaller notes. 
portion the loan must repaid 
fixed periods. The management 
the institutions rests upon three com- 
mittees from three five mem- 
bers. The board management has 
general direction, the commission 
credit examines and approves re- 
jects applications for loans and the 
board supervision functions 
auditing committee. 

The following table shows the re- 
ceipts and disbursements so- 
cieties reporting for the year 1924: 


Receipts 
Cash Ist fiscal year ......... 926,192 
Cap. stock sub. and paid ........... 
4,89 
3,032,072 
Profits (interest) 
$13,450,926 
Disbursements 


stock, (returned members..$ 98,470 
Savings (returned depositors) 


General expenses 80,015 
Dividends 83,989 
Bal. last day year ........... 1,028,642 


AGAINST “INTERMEDIATE LOANS” 


One the chief points made the 
report the banking and currency com- 
mittee the Canadian Council Agri- 
culture the fact that the small banks, 
whose establishment has been recom- 
mended, would able handle what 
are usually referred the “interme- 
diate term loans.” 

These “intermediate loans” are ar- 
ranged for period from, say, one 
five six years, and present fall 
between two fields, namely, the fields 
filled the present banks and those 
the mortgage loaning companies. the 
other hand, pointed out that any 
farmer who wishes obtain short-term 
loans can through the mortgage 
companies. The reason this not done 
lies the fact that many farmers have 
already mortgaged their holdings and 
may, perhaps, indebted the bank 
for portion their liquid assets. 
Thus the only farmers who are any 
need such “intermediate loans” are 


THE NATION’S BUSINESS 


(Continued from page 


also gratefully noted. German im- 
migrants are wanted, 

“This ‘but’ affects much the 
same way did the treatment Ger- 
mans during the war when was at- 
tempted offset the government 
the Kaiser against the German people— 
when the German Michael was told, ‘We 
are only fighting against the Kaiser and 
the Hohenzollern war, but against the 
German people have ill feeling.’ 
The bitter experiences the after-war 
period, with the ignominious armistice, 
and the disgraceful compact Versail- 
les, together with the outrageous occu- 
pation the Ruhr and the exploitation 
the Getman people means the 
Dawes plan, have undeceived us, and ali 
thinking men the whole 

“It scarcely worth the trouble 
examine closely the groundless suspi- 
The Financial Post. try 
link German officials and the Ger- 
man industrial world with the Soviet 
propagandists ludicrous that one 
only wonder how paper, which 
certainly will taken seriously, can 


such position. one really 


has the interest German immigra- 
tion heart then the last tiny spark 


unrest and hatred remaining from the 


war spirit Canada must utterly 
done away with. One cannot sow the 
poisonous seed German hatred, and 
the same time from such seed expect 
get good fruit for the German immi- 
grant. One cannot entice the German 
immigrants putting honey into his 
mouth with one hand and with the other 
hand sprinkling his tongue with salt and 
pepper. Never the history the 
German nation has the idea democ- 
racy between all classes and stations 
taken such deep root present. The 
Financial Post, allow say, 
must free itself absolutely and entirely 
from Toronto’s ‘ultraloyal’ influences 
really wishes render service, 
happily seems its aim, German 
immigration Canada.” 


those who already have mortgaged 
borrowed all other forms security, 
and thus wish borrow chattel mort- 
gages, other forms security, which 
undoubtedly seems fall the cate- 
ory strictly banking loans and, there- 
ore, would hardly handled the 
new type small bank. other words, 
the farmer who has the assets has little 
difficulty obtaining funds—the others 
could hardly expect any new institution 
take business which present 
turned down other quarters and 
turned down, not through any 
tive legislation, but simply because the 
security not good enough. This 
the viewpoint Montreal banker. 
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GROWING FOXES 
BRINGS REVENUE 
FAVORED 


Romantic History Indus- 
try Island 
Province 


GROWING REVENUES 


Returns Now Re- 
Province, Where Climate 
Favors Industry 


The development silver fox breed- 
ing Prince Edward Island ro- 
mantic, About 1894, Charles Dalton, 
Tignish, P.E.I., succeeded rais- 
ing litter from foxes caught the 
The idea caught and, 
1900 the industry had become estab- 
lished minor way. the time, 
single fox pelts sold London for 
much $1,800. 


The results were such that im- 
mediately many others the Island 
went into the business. 1910,, $6,000 
was the price for pair pups. 
1913, prices had advanced high 
$18,000 for pair pups, and $31,- 
000 for pair breeders. 

great deal money was made 
through the sale live foxes between 
1910 and 1914. Due the war, there 
came slump the business and 
prices 1915, 1916 and 1917, 
hard for the fox farmers. 
With the conclusion the war, duty 
per cent. was imposed the 
United States the pelts. This duty 
had very serious temporary effect 
the market, for the Prince Ed- 
ward Island fox breeder had been ac- 
sending his pelts the 
American market and the per 
duty was knock-out blow. Pelts 
dropped lower price than they had 
been for ten years. 

Prices Have Recovered 


Since that date, prices have shown 
recovery and good pelts sold for 
high $650 each the 1924 auc- 
tions. understood that the total 
revenue the Islanders from the sale 
pelts and from the sale live foxes 
approximately $3,000,000 annually, 
the few thousand individuals who 
are engaged the business. 


might thought that the num- 
ber first class skins now going 
the market would depress prices 
great extent, but there has been such 
large demand for animals for breed- 
ing purposes that prices have beer 


the past, companies have been 
breed these animals and 
some have met with great success. For 
the future, seems that the breeding 
foxes will probably undertaker 
individual farmers, rather than 
joint stock companies. 


Motorists Put 


speed limits, statutory rule 
enacted the Province British 
Columbia for the safety vehicular 
and pedestrain traffic. Speed limits 
have, for all practical purposes, been 
abolished. 

What might described 
honor system has been inaugurated 
for motor drivers, who are required 
operate their cars careful and 
prudent manner, having regard 
amendment the Motor Vehicular 
Act, the circumstances are the speed 
the motor vehicle, the nature, con- 
dition and use the highway; and 
the traffic which actually the 
time, might reasonably 
pected be, the highway. 
statutory prohibition has been en- 
acted against persons driving oper- 
ating motor vehicle any high- 
Way endanger the life 
limb any person the safety 
any property. 

Conceivably would possible, 
under this law, for driver 
guilty by, under certain circumstan- 
ces, driving slow speed; just as, 
under different circumstances, 
would guilty driving fast 
speed. Legislation has been adopted 
cope with changed conditions, 
that the last word has not yet been 
the statute books this 
subject. 

British Columbia’s Legislature has 
invited the motor driver use his 

judgment driving, and has 
Promulgated rules for his guidance. 
Although speed limits have been 
abolished, the Legislature has en- 
acted that, except the case 
motor vehicle driven operated 
municipal fire department respond- 
ing alarm fire, and the 
case police officer constable 
the discharge duty, any person 

operating motor vehicle 
any highway within city, town 
village, greater rate speed 
than twenty miles hour, 
highways not within these localities, 
hour, shall prima facie deemed 
driving other than careful and 
manner. This means that the 
Presumption guilt against the 
who exceeded those speeds; 
not debarred from proving 
that under the circumstances was 
careful and prudent man- 


Prosecutions are for driving the 
danger, and the court 
Magistrate empowered receive 
evidence showing what acts cir- 
constituted the offense 
Until the contrary proven, 

rate speed, 


TIME when much heard Mari- 
time Rights, Mazzini’s glorious saying: 
speak you, not your rights, but 
your duties,” has perchance special value. 
not possible that his admonition would still 
given were here to-day listening the 
Maritime Rights speeches the large dele- 
The question merits 


gations from the East? 
brief consideration. 


Assuming that like another apostle, Maz- 
zini shows more excellent way” whica 
shall adopt least theory, have the 
Maritimes this present juncture any special 
duties the rest Canada? 
have the duty, nay privilege, speak and 
show forth their fellow citizens—those who 
dwell above the tide—a living consciousness 
the sea and its importance our national de- 
This Sea Conscious- 
ness possessed rich measure the Mari- 
times, both instinct and contact. 


velopment and progress. 


realization that our life, our civilization, 
our development and indeed our national char- 
neglect 
the sea and ignore its age old lessons, deter- 
iorate. learn it, imbibe its rest- 


acter rest the eternal sea. 
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“The Wholesome Sea Her Gates: 
Her Gates Both East and 


LESSLIE THOMSON, Consulting Engineer, Montreal. 


less strength, and apprehend its spiritual 
teaching, then build soundly our nation- 
life. Sea peoples have vigor and charity 
outlook that leads abiding success. 
not for naught that over the portals the 
Parliament Canada there engraved for- 
ever: “The wholesome sea her gates, her 
gates both East and West.” 


are thus in- 


heritors the sea tradition the island race 


Surely they 


from which come—of Royal Alfred and 
Henry; Frobisher, Hawkins, Raleigh and 
Drake; Effingham, Howard, Duncan and 
Hawke; Lords Rodney and Nelson. Sea- 
farers all were they, and can their children’s 
children forget the voice the sea? 


URELY here Maritime Right Duty 
high order for the sea peoples Can- 
ada. Here responsibility which can only 
carried out the persistent and understand- 
ing efforts the Canadian Maritimers—those 
who down the ships. They indeed 
see the wonders the deep and through their 
association with are contact with the 
world. Thus they are position give 
intellectual leadership and instil throughout 
the Dominion that Sea Consciousness without 
which vision the people perish. 


N.S. Claims Discrimination 
Against Steel and Coal Industry 


Cape Breton the One Place Canada Where Steel Can 
Produced from British Raw Materials —Yet Ever 
Since Confederation Protection Has Been Reduced 


the major gievances 
the Maritime provinces, 
rather the province Nova 
Scotia, the unsatisfactory condition 
its coal and steel industry. other 
words, the British Empire Steel Cor- 
poration’s operations. These indus- 
tries are the present time, and will 
for long time come likely 
form the backbone the industrial 
activity the province. And the ups 
and downs the corporation are re- 
flected very quickly the financial, 
industrial and business activities 
the whole province. 
Nova Scotia has not much more 
than half million people, and when 
the coal and steel industries are run- 
ning capacity, they employ 
some 25,000 ple, who, with their 
families and dependents, comprise be- 
tween fifth and quarter the 
entire population the province. 
but natural, therefore, that the 
people Nova Scotia view with ap- 
prehension the present conditions pre- 
vailing the steel industry and the 
coal fields. the moment, the steel 
plants and the coal mines are not 
any worse position than they have 
been for some years—in fact, they are 
better position—but Nova Sco- 
tians view with apprehension, the at- 
titude the remainder Canada to- 
wards these vast industries. 
Why Dissatisfaction 
worth while, therefore, re- 
view the reasons why the province 
dissatisfied with the treatment ac- 
corded the British Empire Steel Cor- 


poration, and this connection re- 
member that Besco Canada’s great- 
est industry, bar none. operates 
the principal mines Nova Sco- 
tia; operates all the mills; 
operates two standard gauge rail- 
ways; operates the fleets huge 
colliers and oil carriers, and contrib- 
utes over $600,000, annually, the 
revenue the province coal royal- 
ties alone. gives employment 
25,000 men; its annual pay roll 
over $27,000,000, and its other annual 
disbursements total more than $43,- 
000,000. Thus, can seen that the 
and coal industries the prov- 
ince Nova Scotia are all-important 
that province. 

return the handicaps under 
which these industries labor. and 
review certain adjustments which 
Nova Scotians advocate, one must un- 
derstand the causes which have led 
the present unsatisfactorv state 
which these industries now find them- 
selves. 

Governmental Neglect 

the first place, generally ad- 
mitted that certain post war condi- 
tions have contributed the decline 
the steel and coal industries 
Nova Scotia. But Nova Scotians 
feel, and their claims appear 
well founded, that the blending neg- 
lect and interference the Federal 
Government, extending over many 
years, has resulted actual discrim- 
ination Canada against these Nova 
Scotian industries, and removal 
this discrimination will result the 
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upbuilding this dominant Nova 
Scotian enterprise. 

the first place, foreign competi- 
tion both steel and coal, late 
years, has resulted American mines 
acquiring what used Besco’s 
market. For example, 7,200,000 tons 
coal were raised Nova Scotia 
1913, compared with 5,000,000 
tons 1919. other words, 

lain that Besco has been steadily 
osing portion the markets which 
were legitimately hers, namely those 
the St. Lawrence river valley. 


Competition has also increased 
steel, and the depreciated currencies 
France and Belgium have resulted 
new and successful competition 
the Sydney and New Glasgow Steel 
works. The effect such competi- 
tion steel more far reaching than 
might first anticipated, for under 
normal conditions, the Nova Scotia 
steel plants take about per cent. 
the total output the Dominion 
Coal Company. Furthermore, these 
steel plants utilize low-grade coal 
which would difficult dispose 
elsewhere. 

Now, effective remedies have been 


suggested for this situation. Dealing 
with the competiticn coal, 
pointed out that 1880, there was 
duty cents ton coal, which, 
presumably, valorem basis, 
was supposed sufficient pretec- 
tion Canadian coal. 1897, dis- 
tinction was drawn between bitumin- 
ous round coal, and bituminous slack, 
the duty the former being reduced 


cents, and the latter bec 


speaking, the duty remained these 
figures for years, when strong 
deputation from the Maritime prov- 
inces, succeeded 1925, having the 
duty bituminous slack increased 
cents, but offsetting this, the prov- 
ince was compelled accept further 
reduction bituminous round the 
same amount. 
Real Protection 

Thus, 1925, the duty coal be- 
came lower than was 1880, nearly 
years previously. Yet, the in- 
tervening half century, the value 
coal has increased enormously. One 
example will suffice. 1897, the pit- 
head cost coal Nova Scotia was 
cents ton. 1924, was $4. 
During the same period, the sales 
price the United States, the 
pithead, had increased from cents 
over $3. During the whole period, 
duty coal remained practically sta- 
tionary. Thus, this fixed, specific duty 
had decreased valorem basis, 
from per cent per cent. 
the United States sales price. But 
specific duty, for the purpose pro- 
tection, little use unless 
established valorem basis. 

Cape Breton claims, therefore, that 
clear that our tariff protection, 
the need for the fair treatment 
Nova Scotia has not been considered. 
Any Nova Scotian will simply say 
that central Canada wanted cheaper 
coal, and, result, the Nova Sco- 
tian enterprises were allowed 
languish. 

Other Strong Points 

But, this connection, the Nova 
Scotians put other strong pleas. 
They point the fact that under the 
present tariff regulations Besco could 
import all its coal, for steel making, 
into Canada, free duty. This, 
course, somewhat far fetched, but 
the point made the Nova Scotians 
that the primary and secondary 
steel industries central Canada 
have been encouraged the. expense 
Nova Scotia, these industries 
can all bring coal free duty. 
other words, there has been dis- 
crimination against Nova Scotia. 

The Maritime point view that 
while Ontario and Quebec have in- 
dustries which require assistance 
carry them on, Nova Scotia also has 
industries which require special con- 
sideration order carry on, and 
that view the fact that there 
only one place Canada where 
steel can made from Canadian coal, 
Nova Scotians should perhaps receive 
more preferential treatment this 
regard than other places the Do- 
minion. 

Others Benefit—Not 

other words, felt there that 
other portions Canada benefit 
tariff, the tariff itself should ar- 
that all parts will benefit 


the 


Maritime 


Provinces 


Again, while Nova Scotia’s coal can 
transported ports situated 
the St. Lawrence River, yet, the Nova 
Scotians claim that the rail rates 
from the St. Lawrence. ports the 
inland towns and cities too high, 
and thus, cities not the 
are forced buy American 
coal. 

Moreover, the water route Que- 
closed during the winter 
months. This fact serious im- 
port those who are dependent for 
steady employment the Glace Bay 
mines. 

The Maritimes need, then, winter 
work the collieries. This would 
the future the estab- 
ishment coking plants, and this 
has already been recommended the 
Fuel Board. However, the establish- 
ment these plants has not yet been 
carried out, and understood that 
the Duncan report again re-affirms 
the necessity such plants provide 
more steady work winter Nova 
Scotia and recommends subsidies 
encourage the erection such coking 


plants. 
Will Take Some Time 

the meantime, Nova Scotians feel 
that would some years before 
coking plants would able 
into operation, and the intervening 
years, claimed that the Govern- 
ment could, through the Canadian 
National Railway place-an order for 
some 1,000,000 tons coal annually, 
until such time the coking plants 
are operation. Such order could 
utilized the C.N.R. during the 
winter months. 

Again, Nova Scotia helped pay 
for the Canadian canals, which are 
such great economic importance 
central Canada; but Nova Scotia ob- 
tains benefits therefrom; they are 
fact direct injury her 
regards the coal industry. For 
example, the United States has the 
free use the Lachine canal. She 
utilizes part, carrying coal 
Montreal, where virtue another 
provision, she allowed coal ocean 
going ships free duty. Thus, the 
canals, for the construction which the 
Nova Scotians helped pay, enable 
foreign country compete success- 
fully with Nova Scotia the sale 
her most important products. Thus, 
Nova Scotia asking for some modi- 
fication the regulations which af- 
fect its two greatest industries—and 
who shall say that her claims are not 
based sound premises? 

worthy note that the pres- 
ent tariff stands, provides 
duty such items wire rods, steel 
plates, etc. But numerous exemption 
clauses provide for entry under re- 
duced duty, per cent. draw- 
back those materials when they 
are used certain specified indus- 
tries. Upon examination these exemp- 
tions will found cover large 

rcentages material used many 
industries, which, consequence, con- 
tribute little nothing the rev- 
enue the country. 

Because the coal and steel industry 
the only one its kind Canada, 
the output which the result 
the expenditure practically 
total cost the paid 
Canadians, other British workmen, 
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Marketing Fish Catch Maritimes 


Not Without Its Important Problems 


Fishing Industry Atlantic Coast Has Assured Future, 
But Room for Improvement Selling Fish Can- 
adians Large—Needs Real Handling 


PRACTICAL FISH MAN TELLS GROWING TRADE 


ORDER appreciate how for its capture and landing, 


markets depend upon and are which turn followed distribut- 

lated the Maritime fisheries wholesalers’ and retailers’ oper- 
whole, let regard the industry ating expenses with much profit 
being gigantic and imaginary tree, they respectively consider expedi- 
whose roots extend out and into attach it. 
sea all directions, some them Next the Branches 
for hundreds miles, seeking out and Having glanced through the 
supplying the energy and and trunk this tree, find 
which converges and flows its branches one which 
the trunk—the Maritime fairly luxuriant condition, al- 
and then into the many large all the others com- 
the industry throughout bined and, although apparently 
the United States, the West Indies, considerable pruning, seems 
hold the promise much more ex- 
tensive growth. the Canadian 
market. 

Next size and appearing 
about healthy and promis- 
ing, and which turn about 
large the remaining combination, 
the United States market. And then 
have number smaller bran- 
ches which not seem have stood 
the weather well the larger ones; 
fact few them seem have 
severely shaken. Let survey them 
proportion their importance and 
for this purpose may consider the 
smaller ones collectively, for they all 
resemble one another their greater 
susceptibility various storms, 
shall see presently. 


The Foreign Markets 


The part the catch which finds 
its way the markets the south- 
ern countries, including southern 
Europe, the West Indies, Central and 
South America, are those (with the 
exception canned fish) suitable for 
heavy salting and hard drying 
make them impervious 
equatorial rains and humid heat with 
which they have contend more 
less degree those countries. They 
are cod, haddock, pollock, hake and 
cusk. Their preparation and packing 
must governed the requirements 
the markets for which they are in- 
tended, whose tastes cure and style 
packages differ widely 
various sections the same country. 
For instance some provinces Spain 
prefer undercured variety fish 
which they eat uncooked, while 
other sections the same country 
different cures are vogue. Gener- 
ally speaking the packing for foreign 
sand persons besides the fishermen, markets turning cases, but some 
some whom spend part them still demand drum shaped 
time shore devoted various sizes from one 
necessary preliminaries the five hundred pounds, some 
trips and also occasionally assisting mountainous countries using drum 
the preparation the catch one hundred and twenty- 
market. And then apart from the di-|eight pounds net with one its ends 
rect labor, furnishes larger than the other for the special 
some indirect employment purpose, said, preventing 
haps fifth possibly quarter rolling down steep incline 
the entire Maritime population. turning around and 
total value the catch this checking itself, should accidentally 
point from fifteen twenty million|faH off mile while crossing the 
dollars, while its utility value But curing and packing 
plies many times between the point|the fish for foreign markets are the 
its production and that its final least the exporters’ worries, for 
through the trunk its value increases economic conditions all parts the 
labor and salaries the extent globe. For instance, rebellion 
from four six million, materials change government Brazil would 
incidental its curing approxi-| probably have drastic effect the 
mately three million, containers value the milrei which usually 
which ship another the returns from fish shipped 
million, and then follow much larger|to that country; Balkan war (not 
increases, the transportation being as|impossible affairs) would lower the 
much per pound the fishermen price fish the West Indies af- 


Central and South America, Europe, 
with some twigs even extending 
more distant lands. Although the ob- 
ject this article survey the 
ranches, let consider for mo- 
ment the roots and trunk upon which 
the branches are founded and 
which they depend for their susten- 
ance. 
Foundation Markets 

The roots are always undergoing 
slight changes, but the present 
time their composition consists ap- 
proximately twenty steam-propelled 
vessels, seven hundred sailing vessels, 
twenty thousand sail and gaso- 
line boats and smacks, all having 
total value between five and six 
million dollars, and auxiliary equip- 
ment the shape nets, seins, 
weirs, traps, lines, etc., with 
additional value from four 
five million dollars, requiring op- 
erating staff about thirty thousand 
men—a good portion Canada’s 
toilers sea, who form the 
“front line” the fishing industry, 
and whose lives are constituted not 
only with enervating environments, 
but also with tedious periods sep- 
aration from loved ones; thrilling ad- 
ventures not always followed the 
joys the harvest, but also with the 
seemingly inevitable loss property 
and life; many and many 
tears; quickened pulses with irrepar- 
able heart aches; short, the roots 
this industrial tree demand and re- 
ceive high tribute from those who 
serve it. 

The trunk the tree made 
piers, wharves, plants and equipment 
whose total value approximately 
ten million dollars, giving direct em- 
ployment from eight ten thou- 


1,816,275 


lines national advertising 
were carried the 


London 


Press 


during the first six months 
1926. 


This constitutes the second 
largest national lineage 
any daily newspaper the 
Dominion Canada for the 
same period. 


See “Editor Publisher” 
Sept. 25/26 


wegian catch; 


while 


over 


This Article Written 
Man Inside 


Roy Whynacht has pre- 
pared the following article, 
written specially for the Mari- 
time Provinces number The 
Financial Post, one the 
broadest, most comprehensive 
stories ever 
written the Canadian fish- 
ing industry. While his story 
well told, its interest 
creased the fact that upon 
the Canadian fisheries and our 
other three great natural in- 
dustries founded the prosper- 
ity the Dominion whole. 
Mr. Whynacht writes from the 
inside great fish market- 
ing organization. 


fecting the disposition the Nor- 
should successful sniping the 
redoubtable Mussolini, good many 
Italian shipping marks would likely 
have scrapped off Maritime dry 
fish packages and others substituted; 
French Senators are 
their whiskers over the problem 
stabilizing the franc, Nova Scotia dry 
fish exporters are pulling their hair 
for foreign markets 
whose exchange sufficiently re- 
liable induce them take chance. 
Political asperations 
progress are not good mixers, and our 
post-war crop former has made 
(to paraphrase Gilbert and Sullivan) 
Maritime dry fish exporter’s life 
not happy one. 
watch and, possible, gauge year 
ahead the probable production the 
competitive producers Newfound- 
land, Iceland, Norway, and the ten- 
dency other north-western Eu- 
ropean countries supply their own 
and others’ needs this class million odd lobsters taken an- 
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Maritime Premier 


France, for instance, sending 
largest fisheries boats 
across the Atlantic the Grand 
Banks where our Lunenbur fleet 
procure the bulk their catch. The 
Maritimes’ dry fish 
though long established, has had 
since the world war many new experi- 
ences and viscissitudes, the worst 
which, are passing with this 
year which has compensated some- 
what with record production for this 
class trade, accompanied, however, 
with large world production. Al- 
though the faith foreign markets 
has recent years been sorely tried, 
has seen too long service 
seriously discouraged. 


“The United States Market” 


Now let have look the 
United States branch which noted 
our first glance the tree was 
easy second the domestic branch 
and apparently going strorg. But 
1922 was hit the Fordney-Mc- 
Cumber Tariff storm. The dust and 
sand flew while, and after 
recovered from our first shock did 
not know whether were really hurt 
not. sympathetic Canadian press, 
naturally assumed mothering at- 
titude, encouraged think that 
were and cried retaliations for 
while. But old Father Economics 
soon came along and gradually fixed 
things up. The particular balm ap- 
plied this case was his established 
rule that country cannot raise its 
tariff (note that the 
tariff was not raised fish only) 
without accompanying tendency 
raise its buying power, which 
chief The 
United States’ desire and ability 
import high-class goods 
quality market, and the success the 
Maritimes have achieved there before, 
and particularly after the increased 
tariff, genuine compliment the 
character Maritime fish products. 
The United States 
about the same tastes 
our own domestic market, but they 
draw from principally those higher 
classed varieties, the demand for 
which their own fishermen are unable 
fully satisfy. For example, the 


Premier Stewart, Prince Edward 
Island. 


nually the Maritimes, good pro- 
portion are welcomed across the in- 
ternational line without 
vises, head taxes even birth cer- 
tificates, Canadian shell fish. ex- 
empt from the duty. Other lead- 
ing Maritime fresh fish classics de- 
sired the Yankees are oysters, 
scallops, halibut, swordfish and 
mackerel, the two last named not yet 
being fully appreciated the Cana- 
dian market. prepared lines they 
take various canned fishes, pickled 
and slack-salted varieties packed and 
bulk, finnan haddies, fillets, kip- 
pers and bloaters. The consumption 
fish being encouraged now through- 
out the United States organized 
effort national and sectional fish- 
eries associations, taking the lead 
from and running concurrently with 
similar action the Canadian Fisher- 
ies Association throughout Canada. 

Although the consumption fish 
the United States said the 
smallest per capita any important 
country the world and computed 


November 


different authorities 
sixteen twenty pounds 
per annum, has never been 
ally encouraged until two 
ing the recent and 
city work, and the constantly improy. 
ing methods preparing and 
eting fish all kinds, 
substantial increase the 


tion this market, certain 


tion which will undoubt 

miliarize themselves with thet 
ket’s requirements and equip 
plants supply the goods, 


The Home Market 

have left now the 
branch—the domestic 
though nearly large all the 
others combined, was 
so, for its growth 
that Canada itself 
Canada had not hit its 
some time after the 
doing business with other 
world their pioneer 
roads were, but since their 
tion Maritime fish are being 
city, town and village across the 
minion the Until the 
decade the western 
tinental movement was 
upon Canada’s winters and, 
present the major portion 
shipments not start across 
tinent until summer ended, 
longer circumscribed the 
ther, for the development 
ation the plants the 
well the rolling equipment 
the railways has facilitated the 
ment the mildest cured 
from Nova Scotia with 
immunity from our warmest 
The Canadian consumer has strong 
preference for the fresh and mildly 
varieties, such fresh 
haddock, halibut, mackerel, 
smelts, salmon, soles, shad, 
fish, lobsters, oysters and scallops and 
the mild-cured finnan haddies, fillets 
shredded cod, sardines and other 
canned fish. When 
that until three years ago 

(Continued page 45) 


Boats, nets, trawls, traps and other equipment— 


these are the fisherman’s machinery production. 


When his boat idles with engines dead sails limp, 
his whole factory equipment standstill, while 
seasons, prices and opportunities for profit move 


inevitably forward. 


lies 
ves 


satisfaction. 


Winches Hoists 


CANADIAN 


providing source marine power that absolutely 
reliable well strikingly economical—that will enable the 
fisherman earn steady dividends his investment—this 
company has rendered distinct service the fishing industry. 
That the leaders this industry have not been slow appre- 
ciate this service evidenced the increasing number 
schooners, supply boats and cannery tenders which are being 
equipped with Fairbanks-Morse Diesel Engines each year. 


sea and land, our forests and mines well 
every phase activity our industrial centres, Fairbanks- 
Morse products are known, are used, and are giving 
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Marketing Fish Catch 
Maritimes Not Without 
Its Important Problems 


(Continued from page 44) 


effort was made promote 
nor familiarize dealers and con- 
with their handling and cook- 
ing, the amount domestic business 
present not discouraging. 
noticeable improvement the de- 
mand closely the national 
campaign conducted 
the Canadian Fisheries Association 
for the past three years promote 
fish sales all kinds, including those 
from the Maritimes, which the Fed- 
Government contributed date 
thousand dollars. That only 

and should followed 
educational propaganda con- 
dealers and producers. There 
advancement and perhaps no- 
where more than the marketing 


Apropos, the writer takes the 


reverting three years 
back quote from his article pub- 
lished the official organ the 
Canadian Fisheries Association, issue 
August, 1923: 

Down the coast govern- 
ment inspectors have the fishing oper- 
ations under constant observation 
which, course, commendable, but 
just much need exists for govern- 
ment supervision our market places 
where those same fish are presented 
the consumer many uninformed 
and ill-equipped retailers who detract 
from the business of, and injure the 
good impression created the more 
enlightened and conscientious deal- 

Toronto and Montreal 

To-day may read from lead- 
ing article “MacLean’s Magazine,” 
dated October 15, 1926: 

Take one market alone. The 
reader may drive thirty miles through 
the streets Toronto, along King, 
Queen, Bloor, Bathurst, any other 
street, and can find 
tail stores that sell display fish 
manner that will attract customers, 
then either has good eyesight 
one the other important 

And again from the section 
the “Canadian Fisherman” No- 
1926, where quoted the re- 
marks merchant who has just 
returned from tour the United 
States centres: 

real and visited the ramshackle ar- 
rangement which passes for public 
fish market the Central Bonse- 
cours Market did not feel proud 
home town.......The fish market 
nothing more than some uneven 
concrete, mostly sidewalk, and roof 
not large enough keep all the fish 


MURRAY 
Eastern Manager, 


MAY seem laboring the obvious 

utter individual readers 

paper challenging call 
think nationally about Canada 

write Maritimer—born and 
bred Nova Scotia—and resident 
for the past four years. 
Added that has been some fa- 
miliarity with Canada war over- 
seas, and also knowledge Can- 
ada gleaned from trips 
Prairie Provinces and our Paci- 


fic coast. 


Sense National Greatness 

Yet, does seem apparent that 
many Canadians still fail have ac- 
quired, perhaps have retained, 
sense Canadian consciousness 
the greater thing which should 
richly exceed local Let 
there local loyalities, course, but 
let there also sense the great- 
ness this our country, and let this 
loyalty the whole broaden our un- 
derstanding and our 
ward other parts Canada. Then, 
through co-operation, may mould 
the whole into the Canada whose 
world position and power only our 
and our blindness oppor- 
tunity can now prevent from being 
achieved. 

There new spirit abroad 
Canada to-day. feeling that 
nothing can stop our march forward 
substantial progress. have 
government whose capacity func- 
tion finds with opportunity 
render constructive leadership this 
country, through wise and aggressive 
statesmanship, degree that 
will sheer folly does not meas- 
that opportunity. Evidence 
better conditions apparent from 
the improved the rail- 
Canada’s mineral development 
solidly becoming spectacular. Brit- 
ish Columbia soundly booming. The 

Provinces are adding indus- 

mineral and oil developments 
their agricultural wealth. Ontario and 
march apace. 


Healthy Signs Maritimes 


the Maritime Provinces? 
who know the present 
there are aware that the 
are to-day the least bene- 
and satisfied section Con- 
ederated Canada. But there are 
healthy signs. 
the fact that the Maritime 
Ovinces themselves are keenly and 


the national aspect. Another factor 
the Duncan report will make 
nitely clear what are the Mari- 
problems. Again, there 
Canadian-wide readiness 
understand Maritime diffi- 
and accept what remedial 
easures are suggested. 
Destiny Access Sea 


Canadians! Think Nationally! 


the were recently audited, and 
the industry found sound finan- 


brought there free from exposure 
the rays the sun. And this open air 
market fronts wide, always dirty 
street, rallying point air cur- 
rents and gusty winds that delight 
stirring clouds dust. sum- 
mer armies flies assemble en- 
gage lusty battles over the exposed 
fish. city should provide patrons 
this market with sea ts, mos- 
quito masks and smelling salts.....” 
Nullifies Fine Campaign 
does not require much 
tion appreciate the nullifying ef- 
fect these conditions have costly 
advertising campaign whose 
key note is, “Eat fish for health.” Es- 
pecially if, natural suppose, 
these deplorable conditions are not pe- 
Canada’s two leading cities, 
but less (if possible) greater 
extent smaller distributing 
centres throughout our enlightened 
land. inspection tour through Eng- 
land the United States would re- 
veal many markets equipped with fish 
deodorizing machinery, floors 
smooth concrete, stands shining 
white marble enamel, some 
them white-robed servitors handling 
fish with white gloves, and the un- 
packing and cleaning compartment 
away from the public view. The mod- 
ern idea marketing longer 
confined the traveler 
and his duties, indispensable 
they are, but especially line 
perishable and having fastidious 
requirements proper handling 
has fish, sales effort demands con- 
sideration from every person connect- 
with the industry from the oil- 
skinned and rubber booted fisherman 
the white robed (7?) city clerk, 
any whom can detract contribute 
very materially the efforts the 
expert who tries persuade custom- 
ers sign the dotted line. 
Limit Possibilities 

What the future? There per- 
haps Canadian industry which 
would respond more general co-or- 
dinated effort than would the fisheries. 
man great vision, Sir Arthur 
Currie, whose opinions must command 
the respect everyone, said 
address group Maritime busi- 
ness men St. John, N.B. No- 
vember this year. 

“There limit the possi- 
bilities the fishing industry. 
one Canada’s greatest assets. 
fact your provinces possess 
cally all the tidal fisheries Eastern 
Canada. Much can done for this 
great industry education, co- 
operation, trade treaties, more 
rapid transportation and advertise- 
ment.” 


GEORGE EDWARDS, F.C.A., LL.D.; 
C.B.E. 


who was tendered complimentary din- 

ner and presentation his retiring from 

the council the Institute Chartered 


EMPIRE MARKETS 
MAY MEAN MUCH 
THIS COUNTRY 


(Continued from page 

ions. they not take the initia- 
tive getting this information, 
think would false modesty 
the part the various Dominions 
hold back and fail insist the 
money being spent way that 
would beneficial them. 

Publicity work has become highly 
specialized business. not believe 
any government department equip- 
ped furnish the British committee 
with the should 
have. Government departments can 
furnish data, statistics and much other 
valuable information but should 
through the hands experts who 
have been trained advertising and 
merchandising. 

Could Afford Pay Expert 

Canada could well afford pay 
publicity and merchandising expert 
fee $10,000 $25,000 for investi- 
gation and advice with regard how 
Canada’s share that part the 
funds which will devoted adver- 
tising should spent. 

the moment, the general adver- 
tising campaign seems de- 
velop sentiment Great Britain 
favor Empire goods. similar 
campaign was carried for many 
years Canada create prejudice 
favor “Made-in-Canada” goods. 
have found Canada, however, 
that such campaign practically 


CHIPMAN, 
The Financial Post 


Maritime problems from 
significance. The Maritime Provinces 
are our Atlantic Provinces and, key 


Canada’s Atlantic portals and 
dominance, then every Canadian has 
vital personal interest maintain- 
ing Maritime satisfaction with Con- 
federated Canada. idle thing 
but powerful fact Canada’s 
greatest destiny rests her unfet- 
tered access the sea—both 
trade channel and because the in- 
fluence the sea upon her peoples. 

And the Maritimer, too, can 
some national thinking regarding 
other parts Canada. can realize 
that prosperity the Central prov- 
inces, the Prairies and British 
does not mean that the influence 
this prosperity does not benefit the 
East. means, for example, im- 
proved showings our National Rail- 
ways making possible reduced taxa- 
tion which the Maritime Provinces 
share. 

Canada belongs all us. 
sometimes difficult for Maritimer 
think joyfully that Ontario 
part his Canada. Nor always 
true that the Ontarian has thought 
interestedly the Maritime Prov- 
inces part his Canada. But the 
fact remains that both parts are es- 
sential for the development Cana- 
dian nation. And the price sup- 
planting the sectional viewpoint with 
willingness for national co-opera- 
tion decidedly worth it. 

Building Spite Ourselves 

Canadians have been too long 
building our Canadian nation spite 
ourselves. The time now ripe 
for build glorious Canada be- 
cause ourselves. And, the con- 
viction grows within our oppor- 
tunity and our capacity, shall our 
national thinking force 
act nationally. Then will come the 
fair Canada which opportunity urges 
and which can feel the pride 
achievement having done our 
part. 

present our part learn, and 

willing, co-operate. The price 

our effort all too little compared 

the price the Canada can 
uild. 
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Dominion Chair Company 
Reported Good Shape 


Scott Fulton, president and manager 
the Dominion Chair Co., Bass River, 


with last year—a little better the 
Maritime Provinces, and little less 
Western Canada. 

The Dominion Chair Co. old 
established industry and much 
importance Colchester County, espe- 
cially Bass River and_ the district 
immediately surrounding. The books 


And here said that condition, with prospects for the 


Canadian can divorce looking most encouraging. 
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useless unless backed very defin- 
itely the advertising 
products. not sufficient, for ex- 
ample, advise the British people 
excellent apples are grown 
Canada. must familiarize them 
with the various varieties such 
Mackintosh Reds, Northern Spies, 
Greenings, They must able 
identify these apples the same 
way that are able here. 


The research part the program 
regarded the most important 
phase the work. many cases 
the research work must done first 
before the advertising can effec- 
tive. Goods must properly packed; 
they must come certain definite 
standards; they must shipped 
the right port, and they must mer- 
chandised the right way. Unless 
these conditions and many others are 
complied with, advertising will fall 
flat and ineffective. 

Producers Canada must organize 
more extensively and, wherever neces- 
sary, should secure the necessary leg- 
islation enable them secure 
maintain the proper standards ex- 


cellence. This applies both food 
products and manufactured goods. 
The British Government, however, can 
hardly expected either re- 
search work advertising for manu- 
factured goods which will come def- 
initely into competition with those 
Great Britain. 


Are Neglecting Market 


There undoubtedly big market 
Great Britain for great quantity 
Canadian food products and manu- 
factured goods. many lines are 
neglecting the market the great 
loss the producers directly con- 
cerned, but this loss shared all 
classes Canadian business and 
might even say all our taxpayers. 

Exports any country mean the 
employment domestic labor, and 
according the exports increase the 
amount labor increases and conse- 
quently the home market 
classes goods expands and devel- 
ops. increase the exportation 
apples means increased number 
apple growers and this means once 
increased expenditure for implements, 


barrels, nails, building materials 
clothing, and all household 


expenditure. means increased rev- 
enue companies. 
The consumption big products 
Great Britain has increased from 
$100.000,000 1913, about $325,- 


000,000 1925. Our exports the 


United Kingdom this line 1926 
amounted only $30,000,000. 

all our apples were exported 
Great Britain would only supply the 
British market for one week. 

Business men have taken too nar- 
row view the situation. They 
have felt that their product can- 
not sold British market 
are not interested. Every business 
man Canada very definitely inter- 
ested increasing our export trade 
any branch agriculture in- 
dustry. 

This Empire marketing scheme 
may mean much the general pros- 
perity Canada provided our 
part see that the money spent 
wisely and that producers Canada 
efficient merchandising meth- 
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Saint John Possesses 


World’s Largest But 


Mortgages— 
Coffee House 


Drydock Bonds Are Held Investors— Issue the Maritime Provinces, 
Practically Been Guaranteed Saint John 
Situation Reviewed 


terest the Saint John Drydock 

and Shipbuilding Company, for 
its inception this floated 
$3,826,272, per cent. bond issue. 
Although these bonds are not di- 
rect obligation the Dominion Gov- 
ernment, yet actuality they are 
equally well secured for order 
assist the enterprise, the Government 
granted the company annual sub- 
sidy extending over period 
years from the date its inception. 
The annual revenues from this source 
have been hypothecated over the 
trustee for the bondholders the 
Saint John Drydock and, the an- 
nual payments are sufficient meet 
all interest and sinking fund require- 
ments and retire the bond issue 
maturity, thus the issue secured 
the credit the Dominion. 

The drydock was first opened 
October, 1923; citizens St. John 
feel that was important step 
the direction restoring the city 
and port St. John, some the su- 
premacy held things Maritime 
the days when wooden ship building 
was great industry and boat from 
St. John broke all the trans-Atlantic 
records all other sailing craft and 
even some the steamers the 
day. 

Related Courtenay Bay Work 
‘The St. John drydock, built 
Canadian company, the St. John 
Drydock and Shipbuilding Company, 
may regarded itself complete 
and independent business institution 
providing ship-building, repair and 
salvage service for the shipping in- 
terests the North Atlantic. But 
more than private enterprise and 
reality national institution. 
And its constitution related closely 
project and work has been fairly 
steadily gone ahead with since pre- 
war days, the development 
Courtenay Bay, East St. John 
and the provision this port ter- 
minals for the Canadian National 
Railways. 

The Canadian Pacific, which has 
made St. John its eastern terminal 
has developed, co-operation with 
the city, group terminal docks 
the west side the harbor. Down 
St. John there much local divi- 
sion feeling the Courtenay Bay 
Development, which has cost millions 
date and will cost millions finish 
and will give St. John two harbors— 
port. has been unanimous, 
though, welcoming the drydock 
enterprise. 

Some idea the present status 
and the prospects St. John 
might given here pre- 
iminary review the drydock. 
The Port St. John, New Brunswick, 
known the world over, the 
chief winter port Canada, with two 
harbors open all the year round, and 
easy access. 

While the western harbor pre- 
sent taking care the enormous shi 
ping trade, especially during the 
winter months, and times facilities 
are hardly equal when there big 
rush steamships arriving port, 
there little delay caused. The port 
growing, and while there are many 
berths for the docking ships, 
will not very many years before 
the docking facilities will greatly 
increased, and the statements men 
thirty-five years ago, that St. John 
would develop into the “Liverpool 
America,” likely come close 
realization. exports and imports 
St. John stands second only Mont- 
real, and very far advance 
Vancouver, Prince Rupert, Halifax 
and Quebec. 

The steamship lines operating out 
St. John are: Canadian Pacific 
Ocean Services, Canadian Government 
Merchant Marine, South African and 
New Zealand Line, Royal Mail Steam 
Anchor-Donaldson 
Line, Cunard Line, Canadian-French 
Line, Furness Line, Head Line, Nor- 
wegian Line, Fracanda Line, Houston 
Line, Manchester Line and the Eller- 
man Bucknalls Line. 

ports reached the above 
lines are nearly all the ports 
the world. 

The present harbor equipment 
composed fifteen ocean berths; 
three grain elevators, C.P.R. 1,750,- 
000 bushels capacity, R., 500,- 
000 bushels, conveyors connected with 
seven berths the West Side and 
another erected this winter, 
along with two berth conveyors 
the East Side. Warehouse accommo- 
dation, 411,900 superficial feet, can 
care for 911 cars and 27,300 tons 

addition the the foreign shippin 
trade from the port St. John, 
are numerous smaller vessels the 
coastwise trade between this port and 
Nova Scotia, well along the 
New Brunswick coast the Bay 
Fundy. 

Bay Works 

The works Courtenay Bay, being 
the Dominion govern- 
ment aims greatly enlarge port 
facilities. 

The property developed al- 
ready owned the Canadian Nation- 
Railways, and was originally se- 


some investment in- 


-cured the Grand Trunk Pacific for 


terminal purposes. 

_The general scheme makes provi- 
sion for 12,500 lineal feet docks, 
with wharves from 1,500 2,000 
feet length, capable providing 


accommodation for about steamers 


the type and size which usually 
visit this port. Moreover there 
depth water, capable taking the 
largest vessels afloat. There 
Courtenay Bay entrance basin 
with good, safe anchorage, providing 
area 140 acres deep water. 
There another important considera- 
tion, for with this development, the 


largest ship afloat may lie any 
these proposed docks any stage 
the tide. 

the wharves can built ware- 
houses, giving storage area 
acres for purposes, cold 
storage plants, any other develop- 
ment this nature. The plans also 
provide for possible trackage 
miles this area with provision for 
three elevators. 

St. John’s present dock facilities 
West St. John can take vessels draw- 
ing feet water. There are 
active operation now 5,600 lineal 
feet these deep water docks, be- 
sides 1,500 feet wharfage capable 
taking vessels feet draught. 
While this only half the capable 
development Courtenay Bay, the 
eastern port will not replace the west- 
ern harbor the main harbor. With 
the completion the breakwater 
there capable much greater de- 
velopment the west side. 

There little basis for 
between Montreal and St. John. The 
great port the St. Lawrence had 
25,000 feet docks capable 
feet draught 1915 and 17,400 feet 
with depth feet. 

History Dry Docks 

The dry dock was mooted long be- 

fore the wharf development got under 


way. 

late Hon. William Pugsley, al- 
ways mindful the need fully de- 
veloping Canada’s Atlantic ports, suc- 
ceeded 1911, interesting Old 
Country capitalists, under the leader- 
ship Norton Griffiths, under- 
taking the construction first class 
dry dock and repair yard St. John. 
Actual construction operations were 
started the year 1912, and 
1914, the outbreak the world 
war, extensive operations were under 
way the excavation and prepara- 
tion the drydock site. 

Like many other large projects, 
this soon felt the pinch war times, 
with the resultant shortage and high 
price both labor and material, 
that after struggling along through 
the first two years the war, fur- 
ther operations became impossible, 
construction operations ceased and 
the Norton Griffiths Company were 
relieved for further obligations con- 
nection with the dry dock under- 
taking. Not until the end the war 
could any interest aroused this 
undertaking which lay dormant until 
the fall 1918, when the St. John 
Drydock and Shipbuilding Company, 
representing Canadian capital entire- 
ly, took the task where the Norton 
Griffiths Company left off, assumed 
the obligations the original under- 
taking, and since has carried the 
work continuously the present 
moment. 

Immense Size Drydock 

The general dimensions the dry- 
dock, established the terms 
the Drydock Subsidies Act, are being 
only slightly exceeded actual con- 
struction. The overall length will 
1,150 feet. The clear width the en- 
trance 125 feet, with feet water 
over the entrance sill extreme high 
tide. comparison these dimen- 
sions discloses the fact that the St. 
John drydock actually the largest 
dock the world. 

From Register quoted 
the list those having 
length 1,000 feet more: 


1,171 feet 
1,150 feet 
Port Natal .......... 1,140 feet 
Liverpool 1,050 feet 
San Francisco ...... 1,000 feet 
Bombay ....... 1,000 feet 


Canada, besides St. John, Quebec 
and Victoria and some ports the 
lakes, Montreal has drydock 430 
feet and floating dock 600 feet. 
The drydock 572 feet long, 
and that St. John’s, 569 feet. 
Vancouver have drydock 1,150 
feet long. Quebec has two, one 1,150 
and the other 600 feet long. 

Bearing mind that the largest 
vessel afloat to-day, the White Star 
liner Majestic, only 956 feet long 
and that naval authorities are gen- 
erally agreement the conclusion 
that vessel dimensions have now 
reached their economic maximum, 
would appear that entirely unneces- 
sary length provided the St. 
John drydock. owever, this dock 
being provided with intermedi- 
ate sill which will permit the whole 
dock divided into two entirely 
separate docking chambers, the inner 
500 feet length and the outer 650 
feet length, will appreciated 
that this length justifiable that 
provides for the accommodation, 
one and the same time, 
least two moderate sized vessels, and 
still can utilized when the occasion 
arises, single docking chamber 
with sufficient capacity 
date the largest vessel afloat to-day. 

all-important adjunct the 
modern drydock complete and 
readily accessible repair plant and 
provided the St. John dry- 


Look for Return Ship-building 


With the new drydock and further 
St. John 
people to-day look forward the 
time when steel-shipbuilding will 
active industry Courtenay Bay. 
The old folks also look back the 
wooden vessels were the stocks 
once along the shores that bay. 

ere were yards the foot Shef- 
field Street and Orange Street; also 
where the cotton mill and Peters tan- 
property now are; well 
across the head the bay, and 
cove above the almshouse. the 
early days there were yards Little 
River. Some firms would build three 
four vessels year. was pos- 
sible complete one three months, 


and one these the auctioning 
property, which the mortgage has 
been foreclosed, Chubb’s Corners, 
St. John, N.B. Chubb’s Corners 
situated one the main business 
streets St. John, and here, un- 
der the open sky, that frequently 
small group foregathers under the 
usual red flag, whilst the auctioneer 
reads aloud the description the 
property, and then asks for bids. 
this fashion, large properties often 
change hands the open air. 
Perhaps the reason this particular 
corner the St. John street was 
chosen lies the fact that the old 
days Chubb operated well-known 
coffee house the corner, where 
these transactions now take place. Re- 
cently $65,000 timberland property 
was bid under foggy 
Chubb’s coffee house has long since 
disappeared, and the participants may 
have partaken themselves more 
modern and more pretentious quarters 
revive themselves, after the trans- 
action, with refreshments—if any. 


and sometimes this speed was at- 
tained. 

The most noted ship ever built 
Courtenay Bay was the Marco Polo. 
voyage from Melbourne Liv- 
erpool she beat all other sailing craft 
and some steamers, and later 
voyage beat her own record. She was 
the fastest ship her time, but was 
finally wrecked the eastern shore 
this province. Some relics from 
her are owned the 

The sound the hammer has 
ceased. The days wooden ship- 
building which enriched many people 
and gave employment many thou- 
sands skilled mechanics, are 
more. Courtenay Bay looks forward 
future associated with 
terminals, drydoc 
work and, perhaps, the construction 
ships steel. 


NOVA SCOTIA’S 
TIMBER STATUS 
CALLED UNIQUE 
Most Are Held 


Outright Their 
Operators 


New Brunswick, the compe- 
tition with the Pacific Coast lumber 
has hit the lumber men Nova Sco- 
tia very hard. The timber situation 
the latter Province different from 
that which prevails elsewhere Can- 
ada, for about per cent. all the 
timberlands are owned fee simple. 
Thus, pulp paper companies are not 
able lease large tracts land 
the province and, date, the pulp 
developments have been confined 
more less smaller mills, which 
either own their own limits pur- 
chase their pulpwood from pulpwood 
operators and settlers. 


About per cent. the total land 
area the province can considered 
primarily forest land. The total 
forest resources, including all classes 
merchantable material, are esti- 
mated amount about 30,000,000 
feet board measure, which about 
per cent. coniferous softwood 
timber. the species used the 
manufacture pulp, there are esti- 
mated some 25,000,000 cords 
spruce and balsam and some 4,900,- 
000 cords poplar, hemlock and jack 
pine, including the saw material 
these species. While there are some 
paper mills projected Nova Scotia, 
the future the province 
the pulp and paper industry lies 
more along the line pulp, rather 
than paper, manufacture, else sim- 
ply the production pulpwood, due 
the province’s timber land situa- 
tion. the present time, there are 
some seven pulp mills Nova Scotia, 
but their production small, com- 
pared with similar mills the upper 
provinces. 

Nova Scotia ranks fifth amongst 
the provinces lumber production and 
has some sixty saw mills opera- 
tion. Practically the entire pulp pro- 
duction the province limited 
groundwood. 


Maritime Manufacturers 


Keep Ahead the Times 


That Maritime 
awake and are keeping well ahead 
Simms and Company’s plant, which to- 
day probably efficient any brush 
manufacturing plant the North 
American continent. The management 
the company constantly putting new 
labor-saving and money-saving devices 
and machines into operation and, thus, 
manufacturers come from all over the 
United States view the plant and 
carry away with them ideas for future 
improvements their own companies. 

rather interesting thing that 

the management the Simms and 
Company does not object other manu- 
facturers inspecting the methods pro- 
duction. This explainable the words 
the president the company, who 
says: “We consider that should not 
functioning properly unless were 
constantly improving our methods 
production. another manufacturer cop- 
ies some our methods, always have 
several other improvements our 
sleeves and several other improvements 
already under way.” 
All departments, and even many the 
individual machines the Simms plant, 
stand their own cost-accounting basis. 
Thus, possible see just what 
places money being made and where 
money being lost. some lines, 
course, necessary times lose 
money, but, nevertheless, the complete 
operation the plant can carried out 
more efficiently and more economically 
known just where losses and 
gains take 


First With Mariti 
Right 
The Halifax Herald and The Evening Mail were the first present 
the case for the Maritimes Dominion wide setting advo- 
cate such policies as, endorsed the Duncan Commission, would 


enable the Maritime Provinces grow with the other 
and thus contribute greater Canada. 


First With 


Circulation 


A.B.C. Publisher’s Statement for three months ending Sept. 30, 
1926, shows these papers have 34,764 net paid circulation, the 
largest the Maritime Provinces. 


The Evening Mail alone sells 10,719 daily Halifax, 
papers than there are homes, despite the presence two other 
evening papers record not paralleled any part Canada, 


irst With Reader 


Influence 


Herald and Mail circulation was not secured cut rate circula- 
tion offers. Readers paid the full price, showing strong consumer 
acceptance available for advertisers. 


With all other basic industries beating war records, 
this the place and these are the papers for your advertising. 


The Halifax Herald The Evening Mail 


For Fish Lovers 


Yesterday, fish were sold whole. To- 
day, because National pioneered the 
introduction Fillets, the latter have 
become favorites. 


Now National pioneers again, intro- 
ducing to-morrow’s choice: Sea-Seald 
Fresh and Smoked Fillets, each put 
separate, sealed, sanitary parchment 
envelopes. 


Think the pleasure, the safety 
buying fish this way—none the fuss, 
none the muss, none the uncertain 
sanitation old style methods. 


Instead your dealer picks out large 
sealed envelope, containing your favor- 
ite fish, untouched hand, sea-sweet. 
when came out the Ocean. 


Remember the name Sea-Seald when 
placing your order want your 
favorite fish delivered better way. 


National Fish Co. Limited 


Owners and Operators the National Fleet Four Trawlers and 
Auxiliary Storage Plants Halifax and Port Hawkesbury. 


National Fish the National Dish 


November 19, 
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Maritimes Feel Board 
Should Have Probed Tariff 


Withholding Duncan Report, Coupled With the Fact That 
Commission Was Not Allowed Deal With Tariff, 


withholding the Duncan 
Commission’s report Maritime 
Rights generally regarded 

the Maritimes just one more indi- 

the lack cooperation and 
which exists between 

these provinces and the remainder 
Dominion. This may may not 

Andrew Rae Duncan recommended 

the immediate publication his find- 

ings, and the neglect carry out the 
the Commission adds fur- 

wrath this regard. 


7 


The Maritimes feel some resent- 
ment that the commission was not 
allowed deal with the question 
tariffs, due the protest the 
Tariff Advisory Board, which Hon. 
George Graham the chairman. 

The latter undoubtedly comes 
severe blow the hopes and legiti- 
mate ambitions the three Maritime 
provinces. fact, well re- 
member that many Maritimers con- 
sider our present fiscal policy 
the root all Maritime ills. 

the great majority the opinions 

Maritime leaders not favor the 
resent tariff policy, but the other 
they see need for tariff, 


30, 
the 


other 


Brief History 


New Brunswick 


authentic history New 
begins 1534, when 
Cartier first sighted its 
shores Escuminac Point, about 
miles from Chatham, and landed 
somewhere near. But was not un- 
til 1604 that the coast was carefully 
explored. June 24, that year, 
Samuel Champlain and Monts 
discovered, quote from Champlain’s 
narrative, “one the largest and 
deepest rivers that had yet seen, 
which called the river St. John, be- 
cause was that day that ar- 
rived there.” During the following 

winter, Champlain, Monts and 
companions lived Dochet 
Island, the mouth the St. Croix. 
Here was issued series papers 
under the title, Maitre Guillaume, “in 
order that the spirits might sus- 
tained sundry pleasantries.” There 
question but that this was the 
forerunner all the journals this 

During the next forty years numer- 
expeditions came out eastern 
those Sir William Alexander 

(1621), Claude and Charles Tour, 
and Villebon. was during this pe- 

riod that the famous episode occurred 

the intrepid defence the wife 
Charles Tour their fort, which 
where now Fort Frederick, 
West St. John. 
the 17th century con- 
tests for this territory between the 
English and French frequent, 
until 1710 the former were victori- 
and three years later obtained 
Acadia the treaty Utrecht. Af- 
terwards what now New Brunswick 
was disputed territory result 
not was part Acadia. Finally, 
1756, expedition under General 
Moncton cleared the St. John River. 
1761 the Tantramar marsh lands 
about Sackville, which had been tilled 
the French, were colonized Eng- 
lish settlers from Connecticut and 
Massachusetts. 1762 the settle- 
ments Maugerville, Sheffield and 
Gagetown were established, all new- 
comers being from New England. This 
movement rapidly extended. Settle- 
ments Scotch and English 
Bathurst and other points along the 
Gulf coast were started about 1764. 
the following year the territory be- 
tame the county Sunbury the 
Nova Scotia, and was ac- 
representation the House 
Assembly Halifax. 

Shortly afterwards the American 
Revolution broke out, during which 
the settlement the mouth the St. 

ohn was loyal. The province re- 
mained British colony, and when 
tach the United States edicts 
batishment and laws confiscation 
Were passed against the persons and 
those who had remained 
faithful the British government 
during the war, these loyalists, 
vhom there were about 70,000, came 
Canada. May 18, 1783, 
twenty vessels arrived St. John 

and disembarked nearly 3,000 
The landing was West St. 
foot the street fittingly 
The following year 
that portion Nova Scotia 

the Missaguash became new 
under the name New 

with Fredericton the 
Napoleonic wars and that 

the United States retarded 
the province and har- 
its shipping. these days the 
ohn River played important 

the Madawaska River, Lake 
the 104th New Brunswick regi- 

depth winter. The distance 
miles between St. John and 


out 

feat 
the 43rd Light Infantry. 

first steamboat run the 


certain paying returns. now 


harmonize with the NOVA SCOTIA CLAIMS 


uipment provided the Eastern DISCRIMINATION 
Then watch out for AGAINST INDUSTRY 
the growth tourist traffic. (Contained from page 43) 


liness lurk everywhere, visitors the various other industries, 

soon discover. These two splendid raw products, and have recently been put the 

ships will much induce people from foreign lands. ket 

come and prove it. Nova Scotians The Need United States market. judged. 

ever-increasing only possible oirs output has steadi rown. To- 

tia next season assured. preservation, indus 

Chronicle, Hali-|for such supplies, the Nova The secret Moirs success lies province. 


fax. 


tory, the apple industry Nova 
Scotia, date back 


z 


and are willing that should exist, 
providing the Maritime provinces ob- 
tain their share the benefits arising 
through such policy. 
Had People’s Confidence 

Sir Rae Duncan was not allowed 
deal with tariff matters. has the 
confidence the Maritime people, 
and would have made sound recom- 
mendations which would have covered 
this angle the Maritimes case. 

However, there seems prevail the 
feeling throughout the three prov- 
inces that the Duncan Commission’s 
recommendations are carried out 
full, the result will re-energizing 
the native talent the people, 
and the cessation practically all 
the complaints which have been com- 
ing from the Maritimes since the days 
Confederation. 

that now, seems reasonable 

assume that the Commission’s find- 
ings should meet with the approval 
Upper and Western Canadians. The 
reason being that the Commission was 
chosen carefully. was composed 
men intellectualiy capable follow- 
ing the Maritimes’ plans their 
foundations, obtaining the facts, and 
returning absolutely and 
fair recommendations. 


MIXED FARMING 
Canso 


St. John was the General Smyth, 


between St. John city and Frederic- 
ton. The “Saint John” was the first 


steam craft cross the Bay Fundy. 
its maiden trip 1827 an- 
chored Digby Harbor amid great 
excitement. The year 1825 was marked 
several disastrous fires, the worst 
which was that the Miramichi, 
result which tremendous areas 
forest land were burned over and 


the boundary line between Maritime Provinces Number 

responsible government, and the reci- THE POST 
the state Maine there were contin- 
uous disputes and strife. 1839 
there was probability war between 


the disputants, and military prepara- 
tions were made both sides. -How- 
ever, negotiations were renewed and 
resulted the Ashburton Treaty 
1847, which established the boundary 


New Boat Line 
Noteworthy Event 


location the Dominion for self 
contained steel using Canadian 
coal and British ore. 


desi Canadi estab-| ingots, which would feed the work- 


ish self contained and permanent 
STANFIELDS ARE LOW base supply pig iron and steel 


was, and still is, other possible 


Apparent Opportunity Being 
Missed Investors 
There 


There little doubt that recent bids 
for the shares Stanfields, Limited, 
bears out some measure the charge 
that the Maritimes are not always 
alive their opportunities. 

The shares the company have re- 
cently been offered between Maritime 
brokers, around 65c. per share. 
Such quotation for the stock, while 
not particularly low yield basis— 
nevertheless, exceedingly low when 
the earning power and the exception- 
ally strong position the company 


Mankind has always loved luxury and 
has struggled for and snatched 
whenever possible particularly 
traveling. the days coaches there 
were outriders and highly ornamental 
servants with silver horns and other 
signs power and luxury. the 
days Good Queen Bess traveling 
luxe might mean velvet cloak for 
carpet lest the royal slipper soiled. 

Since those days traveling luxe 
has changed; the palatial private car 
has taken the place the coach; the 
steamboat, specimen floating 
magnificence, has replaced the awn- 
ing covered galley propelled oars, 
and now luxe traveling possible 
for everybody who has means need 

ing Halifax, and all Nova Scotia, the property. All this can mean 
that the Eastern Steamships Line one thing, namely, that the share- 
putting two such splendid examples the company must eventu- 
the luxe the receive large disbursements. 
mouth” and the “Evangeline” the| While competition still keen the 
Boston-Yarmouth, and New Woollen knit goods industry, yet, the 
Yarmouth routes for the tourist sales have increased this 
year. Again, the success which Stan- 
The launching the “Yarmouth” has achieved the manufacture 


iladelphi rayon knit goods lines has necessi- 
greater comfort— |Plant. These additions are being com- 
comfort and accommodation that prop- present. 
erly come under the head luxury| Probably one the 
for those who make Boston the begin- the fact 

The revival the New York-Yar- shares change han 

more than decade, matter not widely known and there not 


capital alone was equivalent $168 
per share stock outstanding. More- 
over, after payment all prior 
charges, the earnings were equal 


the fact that such wonder- 
fully strong position. Moreover, the 


company has always maintained 


that has won world recognition 


EVERY village and town from quality. The coating that goes 
the Atlantic the Pacific you will their chocolates the envy 
find Moirs products. They are also candy makers. 


tourist the matter the steel industry sold Newfoundland, the good Moirs” takes the place 


Nova Scotia has much offer the the Nova Scotian claims that for this 


torical interest. Romance and love-| sideration than 


Britain, South Africa, New Zealand, trade, for Moirs quality the stan- 


Scotia industry should kept 


existence. 
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ational Heritage 
Individual Opportunity 


ANYONE who has been close enough the Mining Industry Canada 
during the past twenty years, watch the ebb and flow both effort and 
public interest, the present mobilization forces for continuous and per- 


manent work very fascinating. 
That one outstanding feature the past few years. The other the 


fact that Canada slowly becoming Conscious” and that 
mean that becoming recognized that mineral production bids fair become our 


greatest source national wealth. 


The fact great national heritage mineral wealth seems assured but the exist- 

ence the individual opportunity obscured memories the methods other days. 
And hard for many people realize that there actually exist Canada growing 
number mining companies which gladly lay themselves open investigation through 
the channels employed the investigation any business; whose financial structure 
carefully and conservatively designed that any industry; and whose methods 


are open the most searching scrutiny. 


doubtful generally recognized how thoroughly some the mining 
companies are organized live and grow for generations; how much the accumulated 
knowledge and experience and resources gained the past quarter century are being 
gathered into organizations great efficiency; how sound and business like are their 
methods financing. There are mining companies organized today which will all 
human probability developing the resources this country hundred years from now. 


True these are and will the “big fellows,” but the big Canadian companies are 
really made large number individual shareholders whose direct interest 
the mineral heritage, and profits therefrom are none the less because they form part 
large Company. The fellows” to-day are still very young even this 
young Country and believe that this fact permanence and continuity were fully 
grasped, many shareholders Canadian mining companies would regard their holdings 
new-light, and what more important they would restudy their position from 


this standpoint. 

This message written the hope that will widen the circle those who are 
becoming the point giving discriminating business consideration 
possibilities investments mining companies. 


vast amount capital will required develop our mineral resources and 
this will supplied either through large numbers investors supporting Canadian 
companies foreign mining corporations. 

Figures which cannot challenged tell the tale rising stream profits flowing 
out the North Country. This has already enriched many people and will enrich 
many more, and this possibly our greatest and richest national heritage will only 
fully realized for Canada the profits from its development enrich our own people. 


And there another side. The vision noble destiny for Canada not new 
one, but will not achieved without the close co-operation investment capital 
the one hand, and hard, intelligent endeavor the other. 


The effort required the thoughtful investigation the right place for investment 
not comparable the hardships mining exploration but the heritage and destiny 
both demand that effort, individual mining opportunity created and safeguarded. 


Harvie Mining Exploration 
Company, Limited 


Canada Cement Building 
Montreal, November 17th, 1926 
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Abana Holders 


Decline Approval 
Sale Assets 


Proposed New 
Company and Court 
Action Followed 


AWAY SHARES 


Allegations Made Share- 
holders’ Protection Com- 
mittee Regard Treas- 

ury Stock 


Trouble has been brewing Abana 
Mines, Montreal, for some time, and 
result several court injunctions 

have been secured parties repre- 
senting 
committee and others. Some serious 
charges against the board are sug- 
gested the complaints backing 
the securing these injunctions. 
Chief among these are allegations 
that there have been wholesale allot- 
ments shares fraction the 
prevailing market price for noth- 
ing; and that attempt had been 
made rush through reorganiza- 
tion and sell the company’s assets 
another company when there was 
need reorganization. The board, 
before consulting the shareholders, 
had secured charters for two new com- 
panies. 

Another fact seems stand out 
study the balance sheet and that 
the small amount money raised 
that was spent actual mining oper- 
ations and the good results that were 
obtained the limited amount 

work done. 

Indications are not lacking that the 
whole matter may settled out 
court and that there will important 
changes Abana board and mode 
operations. the past shareholders 
have never been well mformed 
what was going on, the policy, one 
shareholder suggests, having been not 
give publicity the good results 
obtained. 

Abana property was formerly owned 
the Canadian Exploration 
This latter company sold the property 
the Abana Mines Limited for 
consideration 1,000,000 shares 
the capital stock Abana Mines, 
Limited, and the balance 2,000,000 
was placed the Sun Trust 
Abana Mines Ltd., for the purpose 
securing money carry develop- 
ment work the Abana Mines Ltd. 


Development Work Done 

The property was turned over from 
the Canadian; Exploration 
Abana Mines Ltd., late last year, and 
during the present year development 
work been progress the 
property under the Abana Mines man- 
agement. steam plant with ca- 
pacity carry development work 
depth five hundred feet was 
installed last summer develop the 
orebodies which were indicated 
diamond drilling. shaft has been 
sunk the depth one hundred feet, 
station cut the hundred foot level, 
and preparations are being made 
sink depth three hundred feet 
before much lateral work will at- 
tempted. Good ore was encountered 
substantial widths this shaft 
sinking operation. The above devel- 
opment work from its inception the 
present, together with installation 
the plant, etc., was under the direc- 
tion Charles Spearman, min- 
ing geologist and engineer, Montreal. 

meeting was called 
for September 27th last, for the pur- 
considering the resolution 
adopted the Board Directors 
transfer the assets Abana Mines 
Limited another company 
called “Abana Copper Zinc Co., 
Ltd.” (See copy resolution at- 
tached.) This meeting was well at- 
tended, there being present about 
two hundred shareholders, and the 
was thoroughly discussed 
and did not meet with the approval 
the shareholders. 

Reorganization Not Needed 

The meeting found that there was 

need for any reorganization, the 
(Continued page 50) 
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TORONTO, CANADA 
Cable Address 


Facts About Abana 


Capitalization 3,000,000 shares 


Property located Desmeloizes Town- 
ship, Quebec, twelve miles north 
Dupuy Station the Canadian National 
Railways. Area about five hundred 
acres. 

Directors: Lamothe, president, 
Montreal; Desaulniers, managing- 
director, Montreal; Deslauriers, Que- 
bec; Boisvert, Quebec; Whar- 
ton, Toronto; John Short, secretary, 
Montreal; Gadbois, assistant secre- 
tary, Montreal; Authier, Amos, Que- 
bec; Dr. Cypihot, Montreal. 

Formerly Hon. Gallipeault, Quebec, 
and Brodeur, Montreal, were direc- 
tors, but resigned. 


ABANA EXPENDITURES 
Development— 


7,079 
159 
Ore 
646 
4,161 
2,163 
15,410 
Administrative— 
salaries, rent, $11,912 
General 552 
750 
Traveling 104 
$13,389 
ABANA BALANCE SHEET 
Liabilities— 
98,000 
Stock 3,000,000 
Working capital 54,077 
Assets— 
$5,85 
Equipment 11,789 
COMP 
3,104,000 
Expenditure 28.799 


Shares trust unsold, 1,309,550. 


WIDE POWERS WERE 
SOUGHT ABANA 
BOARD SHARES 


Were Asking Permission 
Sell Give Away Surplus 
They Wished 


Minutes the meeting held 
Sept. deal length with proposed 
reorganization. Pres. Lamothe 
said had been trying have 
block shares underwritten but that 
brokers contended that with 1,650,450 
shares issued would very diffi- 
cult sell stock and maintain good 
market price. had attempted 
get agreement and failed, 
the best way out suggested, and 
the board agreed, that new com- 
pany, capital $4,500,000, organized 
take over the assets. The condi- 
tions outlined made provision for the 
shares promised the managing direc- 
tor and Supt. Abana, was proposed 
would get 3,500,000 new shares and 
the trust company was hold suffic- 
ient new shares. that end 
three years the holders the 
1,650,450 shares could exchange 
them basis new for five old. 
The Abana shares the Trust Co. 
would become the property the 
purchasing company. 
new shares—that the difference 
between the number needed take 
the 1,650,450 Abana and the selling 
price 3,500,000 shares was agreed 
that there held the trust com- 
pany, subject the order the 
board “on terms and conditions that 
will determine, this board have full 
power dispose, alienate even 
uitously, conditions which the 
board may deem proper accept, all 
part the excess the shares 
received payment from the pur- 
trust Sun Trust Co.” 

The minutes further add that the 
board directors shall fix the date 
when the stock books the company 
will closed, and “will then deter- 
mine who are the shareholders who 
will have the right receive three 
shares the new company for every 
five shares held themselves the 
present company the expiration 
the three years mentioned, and the 
above mentioned exchange will 
made after the expiration mentioned 
the shareholders record the 
closing date the stock transfer 
books, 

The minutes then presented the 
resolutions presented share- 
holders later meeting, providing 
for the sale assets, etc. 

The meeting was held but the reso- 
lutions were not gone with. 


Amulet May Yet Open 
Deep Copper Deposits 


There are possibilities that ideas 
heretofore held regard Amulet’s 
ore bodies changed. Here- 
tofore, has been thought that the 
ore body was flat and comparatively 
shallow. Now there are indications 
that ore bodies with almost vertical 
dip have been encountered No. 
shaft. Some excellent high-grade 
has been indicated this shaft. 


Long Delay Holding 
Beaver Annual May 
Upset Dividend 


Was the Beaver dividend Kirk- 
land Lake shares declared dying 
days old board legal illegal? 

The new board suspended the 
dividend. 

seems generally agreed that 
dividend, legally declared, 
debt company and must 
paid. 

such the case, the new 
board must have found loophole. 

One well posted legal light sug- 
gests that the fact that the old 
Beaver board overran its term 
office months, did not hold the 
annual meeting back February, 
when should have been held, 
the loophole. 

Had the old board held the meet- 
ing February and declared the 
dividend, he.felt could not have 
been upset. 


BEAVER DIVIDEND 
DISPUTE NOW 
GOING COURT 


Who Did Not 
Get Dividend Has 
Started Suit 


have predicted, legal action 
has started test out the validity 
the new board Beaver Consoli- 
dated Mines, suspending the divi- 
dend 1,000,000 shares Kirkland 
Lake Gold which held the treas- 
ury the company. The old board 
declared the dividend the day before 
was ousted from office and 
time when was quite apparent that 
would not returned office. 

The dividend was declared payable 
Nov. shareholders record 
Nov. 

The move test out the case was 


McAndrew and lawyers. 
issued writ shareholder who 
bought the stock the expectation 


the dividend would paid. 


Hanna, Beaver’s new presi- 
dent, has set forth the stand the 
new board clearly: 

the Monday preceding the annual 
meeting Beaver shareholders, called 
for Oct. 14, deposited with the Secre- 
tary the company proxies favor 
himself and his associates representing 
least per cent. the issued stock 
the company. These were pre- 
dicated the assumption that whatever 
might done the future there would 
immediate distribution the Kirk- 
land Lake stock the Beaver treasury 
the new control. This proportion 
proxies favor the Hanna-Tyrrell- 
Cronyn group was increased consider- 
ably the meeting many who were 
there person who not delivered 
their proxies. evident, therefore, 
that when President Culver and 
his board declared the stock dividend 
Wednesday, Oct. 13, they had known 
since Wednesday that they were discredit- 
ed, and that they were far from having 
the confidence majority the stock. 
This final action the discredited Beaver 
board and the subsequent rescinding 
the dividend the basis the action 
now being taken into the courts. 

Within day two after the ad- 
journment the annual meeting 
Oct. Mr. Hanna announced that 
the dividend has been declared 
Nov. would not paid. 

understood that, after declar- 
ing the dividend, Mr. Culver sent 
notice the Provincia] Sec ad- 
vising him the action the board, 
and the Provincial Secretary, 
said, returned the notice the Beaver 
office, asking what authority the 
distribution was being made. was 
then notified that the new board had 
rescinded the dividend. 

Mr. Hanna has said that the new 
board were ready give considera- 
tion the wishes those holding the 
majority the Beaver stock re- 
gard the payment the dividend, 
but that what they were present 
opposed was the distribution being 
made until the new board had thor- 
oughly investigated the condition 
the company, and had satisfied them- 
selves liabilities and assets. 
When this investigation completed 
the adjourned meeting the share- 
holders will convened, and the af- 
fairs the company discussed the 
meeting. Mr. Hanna states that all 
that and his associates want 
protect the interests the share- 
holders. 


C.P.R. Survey Long 
Lake and onto Red 
Lake Now Completed 

WINNIPEG. Survey gangs be- 
longing the Canadian Pacific Rail- 
way, which left Winnipeg July 
locate line into the 
Lake mining camps, reached Red Lake 
Oct. They cut line through 
about 110 miles virgin bush and 
overcame many natural problems 
detours round lakes, muskegs, 
They crossed innumerable rivers, and 
made plans for rock cuts, 
these could not avoided. 

The plans for the road are now 
the office the Canadian Pacific 
Railway, and not known yet 
when the final word construc- 
tion plans will given. That matter, 
understood, hinges whether 
the traffic such line would jus- 
tify the expenditure and under- 
stood sufficient traffic not yet 
sight with Red Lake’s future un- 
certain. 


COPPER CONSUMPTON JUMPS 
Copper used Canadian automobile 
from 1924 1925 increased 
per D 
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Silver 
Prices; Market Higher 


SOLD RELOADING 
FISKE 


Philips Co. Refused Op- 
tion But Soon After Were 
Out 


HAD SENATOR’S 
Letter Senate Letterhead 


Said They Had Authority 
Accept Subscriptions 


What stock was Senator Girroir, 
Ottawa, recommending when wrote 
letter Fiske Gold Mine share- 
holders, introducing Mr. Blank, rep- 
resenting Philips Company, who 
had “authority accept subscriptions 
for shares Fiske Gold Mines, Lim- 
ited, according your allotment”? 

The Financial Post, reproducing 
copy the Senator’s letter, mainly 
with the idea calling attention 
the use being made senate letter- 
heads assist the sale specu- 
lative stock, raised the question 
who were Philips.& Co., the Ot- 
tawa correspondent The Post said 
understood that the address 
this company and Fiske Gold Mines, 
were the same, Sparks Street. 

Philip O’Reilly, director Fiske 
Gold Mines, writes regard this 
phase The Post article: 

“Your paper also tried show that 
the firm brokers named Philips Co., 
was fake and was none other than the 
name one the directors. Myself, 
Philip O’Reilly, corrupted into Philips 
Co., mislead the people. 

“If before publishing that story, you 
had asked about it, would have 
shown letter from the real Philips 
Co., which now enclose, together with 
copy reply thereto which proves 
conclusively that you were, entirely 
wrong assuming that Philips Co. 
was none other than humble self 
masquerading under assumed name.” 

Mr. O’Reilly refers letter 
Phillips Co., which encloses, 
follows: 

PHILIPS COMPANY, 
Investment Securities, 262 Penobscot 
Detroit, Michigan. 

ddison Hotel, 
Woodward Charlotte. 
September 14th, 1926. 
Fiske Gold Mines Limited, 
Carleton Chambers, 
Spark Street, 
Ottawa, Ont. 
Gentlemen: 

are the market for stock issue 
desire expansional issues 
only. 

Our basis operation under- 
writing contract, paying you flat price 
per share. 

have very competent selling 
organization thoroughly experienced 
security salesmen. 

you are interested, kindly fill out 
the enclosed blank which will enable 
analyse your issue intelligently. This 
information will held the strictest 
confidence. 

Yours very truly, 
PHILIPS COMPANY, 

Mr. also encloses his reply, 

which reads: 
Ottawa, Ontario, 
September 1926. 
Messrs Philips Company, 
Investment Securities, 
262 Penobscot 
Detroit, Mich. 
Gentlemen: 

answer your letter the 14th 
instant, would say that the company has 
sufficient funds for present require- 
ments, but may put out another is- 
sue stock when developments now 
underway will warrant higher price 
for our shares. 

Yours truly, 
FISKE GOLD MINES, LTD. 
Signed, Philip O’Reilly. 

Philips Co. sought take 
Fiske Gold Mine shares Sept. 14. 

Philips Co., Sept. 16, were told 
Mr. that the company 
has sufficient finances, but may sell 
some stock later, when developments 
warrant higher 

Sept. 27, Senator Girroir wrote 
his letter; introducing salesman 
Philips Co., who, said, had 
authority accept subscriptions 
Fiske Gold Mines “according your 
allotment.” also said that this 
salesman would explain “the be- 
ing done your company referred 
first letter.” 

Philips Co., who Sept. 16, were 
told there was stock for sale, have 
salesmen the road Sept. 27, 
eleven days later, presenting letters 
from director Fiske Gold Mines, 
soliciting subscriptions for stock, “ac- 
cording your allotment,” and men- 
tioning previous letter which might 
been dated sometime around the 
16th. 

Oct. 19, Senator Robertson, 
vice-president Fiske Gold Mines, 
wrote shareholders that “the com- 
pany selling treasury stock, has 
agent any sort representing 
and person has authority make 
representations behalf the com- 


pany.” 


Co. 
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Getting Large Mine 
Teck Says the 
President 


“Instead small mine, are 
getting large one.” 

This was the concluding remark 
Pres. Chas. Denison Teck- 
Hughes annual meeting. This will 
sad news many, for instance, 
Nippissing. had Teck-Hughes 
its grasp for song, and 
had all kinds money develop 
it. Had Nipissing spent little 
the funds employed Texas oil 
field and doing what really 
amounted assessment work 
various properties Teck-Hughes, 
besides what did spend, would 
have got mine. Nipissing took 
down shares for work done the 
property and President Denison 

ought these the huge price 


100th part their present 
value. 


TALK SMELTERS 
ERECTING SMELTING 
PLANT COAST 


Would Boom Coast 
Development and In- 
crease Output B.C. 


Consolidated Smelters may begin 
take more prominent place the 
copper producing work the plans 
which are mooted are really carried 
out. reported from the coast 
that the company has been consider- 
ing moving its copper smelting, re- 
fining and manufacturing plants 
the Coast, where the principal supplies 
copper ores are available. 

This would undoubtedly mean 
boom copper properties the west 
coast and undoubtedly mean mate- 
rial increase the output. 

Smelters now developing Old 
Sport mine and reported that 
there already large tonnage 
ore developed—sufficient warrant 
the installation large hydro-elec- 
tric power plant now hand. The 
company also making consider- 
able expenditure improving the 
means transportation. 

Besides having Old Sport ores 
handle, coast smelter would also 
have the concentrates from the Gran- 
Company’s plant Anyox, well 
concentrates from the Allenby 
mill, the rail haul for which would 

ail. 

most important event the year 
B.C.’s copper industry metallur- 
gically has been the reduction cost 
producing copper effected the 
Granby Company its Anyox plant, 
where the metal now produced 
8.49c. per pound—the lowest cost 
the history that plant. This figure 
does not, however, make allowance 
for the usual reserves for depletion 
and depreciation. 

The outlook for the copper market 
good. The Copper Exporters’ Asso- 
ciation announces completion 
agreement between Katanga interests, 
operating the Belgian Congo, and 
American producers, for limitation 
output proportion demand and 
stabilization price arpund 15¢ 
15%c. per pound. Such arrange- 
ment will place the copper mines 
the province “in clover.” 


Beaver Aux. Board Now 
Same Beaver Cons. 
The revaluation Beaver Consoli- 
dated affairs has been completed. 
Beaver Auxiliary has elected the same 
board that Beaver, ousting the 
Culver board. The property has been 
closed down some time and the pumps 
pulled. Mr. Brigstock made exam- 
ination for Beaver and recommended 
limited amount work, but about 
this time Pres. Culver 
closed. 


Recovery Price 
Most Issues 
Noted 


BREAK TOO SEVERE 


Reduction Castle Market 
Valuation Was $2,000,000 
Mine Good 
Shape 


Bar silver has been steadily recov- 
ering fractional moves since 
sold down around late October. 
This has had beneficial effect the 
silver stocks and many shareholders 
silver mines who saw either paper 
profits wiped out paper losses pile 
are fair position breathe 
easier. There has been quite recov- 
ery among the silver stocks. 

The big part the recovery has 
been traceable the improvement 
silver prices which has direct bear- 
ing the earnings every one 
the producing mines and the pros- 
pects the non-producers. Another 
factor, however, was.that the break 
the market, following the decline 
silver, the reaction many cases 
was too severe. Take the case 
Castle. moved down until sold 
share below its previous 
This really meant reduction the 
public valuation the mine $2,000,- 
000. While the silver price was all 
important Castle, certain that 
the decline was severe the 
company the market indicated. 
Castle has tremendous tonnage 
high grade and rich mill rock and 
can operate for long time profitably 
silver below cents. course 
the higher the silver price moves the 
more valuable does make the mine’s 
reserves and also makes possible 
treat low grade ore that would not 
profitable with silver around 


cents. 
Recovery General 

From the table below will seen 
that the recovery among the silvers 
been quite general. Canadian Lor- 
rain has moved sharply during the 

ast week the report new find. 

his mine excellent shape and 
the construction the mill going 
ahead rapidly. Keeley has been 
well. Mining silver 
holdings are standing well. Some 
seem have taken the closing down 
the Cryderman property too ser- 
iously. believed that the main 
reason that operations were halted 
was that supplies were gone and until 
the winter roads are opened up, 
would costly matter get sup- 
plies in. believed that the com- 


pany plans heavy diamond drilling 


campaign: 


The figures: 
October Nov. 

High Low High Low 
Keeley 160 139 160 159 
Mining Corp 275 270 
Nipissing 600 510 


Timmins Interests Look 
Central Manitoba 

Winnipeg report that Noah 
Timmins, Inc., giving attention 
Central Manitoba field. 

‘is reported Winnipeg mining 
circles that Mr. Timmins 
tioned group eight claims the 
Stormy Lake district price 
$125,000. anticipated that im- 
portant development work these 
ate. 


Two tunnels are being driven the 
Victoria Syndicate the 
Reeves group the junction the 
Pend Oreille and Salmon Rivers, C., 
close the boundary, south Rossland. 
The ore has large lead content. 


Gold Bullion Solution 


Frequently overlooked but vital importance. 
have special policy covering the above 
which will prevent serious loss case fire. 


Rates application 


THE VENTURA CORPORATION, LTD. 


FINANCIAL AGENT 


Yonge Street 


chase and sale 


nections. 


244 Bay Street 


TRUSTEE 


offer complete brokerage service 
based upon experience gained 
more than half century for the pur- 


respondence invited. Direct wire con- 
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PETE COBALT 
READY DRIVE 
INTO THE DIABASE 


Company Has Plans and 
Finances for New Ex- 
ploratory Effort 


SHOWINGS ARE GOOD 


For First Time History 
Property Some Typical Rich 
Ore Camp Found 


Peterson Cobalt, which for many 
ears has been working off and on, 
ooking for ore, mostly the Kee- 
watin, and getting certain amount, 
but little that was the typical high 
grade the camp, has indications 

that may soon get some the rich 
Cobalt ore the diabase formation. 

They are getting some very rich 

silver ore the property now. This 


the first time the history the 


enterprise that has been possible 
ick out chunks gold solid 
ics, freely spattered with leaf silver, 
that would run 10,000 ounces. 
only those familiar with the 
property that the significance this 
apparent. 

The company making good min- 
ing effort. They have already made 
some good discoveries, but these are 
only ineidental. The Little Nip prop- 
erty, where work concentrated, 
not good shape for aggressive and 
mining and before de- 
veloping the high grade showings, al- 
ready partially opened up, this dead 
work must done. present there 
deep level connection with sur- 
face and there only one shaft down 
the 155-ft. level. The rest the 
levels are connected series 
winzes and the work connecting all 
these levels direct just about com- 


plete. 
After Diabase Area 


All these efforts are forerunner 
real aggressive exploratory 
tion heretofore neglected the prop- 
erty, namely the diabase. 

All work done the previous oper- 
ators had been the Keewatin, close 
the diabase contact. was not 
effort. About 4,000 ft. 
sinking and lateral work was carried 
out and the waste ore hoisted 
the surface series buckets. 
winze would driven down from 
one level one below and then 
crosscut ran into the contact. soon 
the diabase was reached they stop- 
ped. Since then the O’Brien mine ad- 
joining demonstrated that real 
mines are had the diabase 
formation and, believed that 
some the O’Brien bodies pass into 
Little Nip property, the dia- 

ase. 

with the idea testing out 
this possibility that the Peterson 
Cobalt has laid out definite program 
work and the plans Manager 
Donald Russell have been checked and 
approved Horace Strong, M.E., 
consulting engineer. 


Some Good Results 

Some the work already done 
the property has been explor- 
atory nature and has produced good 
results, but the work getting the 
mine shape for the 
work has also cut into high grade. 

There are three high grade show- 
ings the property now, one the 
155 and two the 255 ft. levels. The 
former the extension east 
and west vein from the Keewatin in- 
the diabase. The former opera- 
tors followed this vein the diabase 
and quit when was lost. The pres- 
ent operators started drive few 
feet into the diabase open for 
winze coming from below and 
few feet cut this vein. few 
rounds were taken out and the roof 
the work, just above where the 
winze will cut into the level, there 
showing Cobalt and 
leaf silver carrying high values, while 
the whole width the working repre- 
sents good mill ore. the north 
sidewall, the vein heavy Cobalt 
with low silver values, but these are 
expected improve work enters 
the diabase further. 

Two Good Showings 

the 255 ft. level, there one 
showing high grade that quite 
spectacular, but the attractive fea- 
ture that the gives average 
ounces over ft., while the 
other showing shows 300 ounces over 
inch vein which itself gives aver- 
age 2,000 ounces. 
What the company proposes 
explore the diabase contact and 


with this mind will sink incline 


winze for 800 ft., striking along 
what will average about 
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Castle Mine Drawing 
Ore from Nine Levels 


Some idea the excellent manner 
which Castle Trethwey property, 
Gowganda, has opened gather- 
from the fact that the mill now 
drawing 120 tons daily from eight dif- 
ferent levels. The station for the 
ninth level has been cut but later- 
work has yet been undertaken. 

With ore many faces, 
easy realize that 120 tons daily, 
taken from the mine, hardly missed. 


ABANA HOLDERS 
DECLINE APPROVAL 
SALE ASSETS 


(Continued from page 49) 


Abana Mines, Ltd., was good stand- 
ing, all debts having been paid and 
having cash balance the bank 
per financial statement issued that 
time. This meeting was postponed, 
and before the date the next meet- 
ing was called shareholders pro- 
tective association was formed and 
court order was sought and secured 
prevent the selling the undertak- 
ings the Abana Mines, Ltd., the 
Abana Copper Zinc Co., for shares 
this latter company. Another 
court order was issued prevent the 
president the Abana Mines, Ltd., 


-from voting the stock held trust 


the Sun Trust Company and which 
was treasury stock. 

was discovered that the Abana 
directors had entered into contract 
with the Sun Trust Company whereby 
the directors might vote the stock 
trust they pleased. This contract 
was dated May 4th, and the stock was 
deposited the Sun Trust Company 
November 25th. The shareholders 
were unaware this contract until 
September, and therefore another 
court order was secured set this 
contract aside. Later, for fear that 
the remaining stock held trust 
the Sun Trust Company might 
transferred nominal figure 
some party who might thereafter vote 
the stock bona fide shareholder, 
and also that options might given 
the stock nominal price for 
future delivery, injunction was tak- 
prohibit the transfer this 
stock any means whatsoever until 
full settlement the different 
putes was made. 


Objected Many Things 


The shareholders protective assoc- 
iation the Abana Mines, Ltd., 
raised objections many actions 
the Board Directors. The directors 
cratic manner, inasmuch they had 
applied for charter for the new 
company before the shareholders were 
consulted the matter, and the 
charter has been issued, and further- 
more, charter was obtained for the 
Abana Securities, Ltd., which com- 
pany was supposed the trans- 
fer the assets the Abana Mines, 
Ltd., the Abana Copper Zinc 
Company. 

Another grievance the share- 
holders was the appointment 
Desaulniers managing-director, 
salary $300 per month, plus one 


thousand shares stock per 


and option 100,000 shares 
Abana 10c. per share. Mr. Desaul- 
niers,, claimed, had little 
experience mining matters. 

has been further alleged that 
certain members the Board Di- 
rectors were profiting transactions 
shares Abana Mines, Ltd 


Shares Directors 


Another grievance was the allot- 
ing shares 10,000 each 
members the Board Directors for 
services, and some cases, con- 
tended, these directors were inactive 
and did not even attend the meetings 
the Board Directors. Others 
received their shares allotted above 
and resigned shortly afterwards, but 
retained their stock. the time that 
Mr. Desaulniers his option 
100,000 shares 10c., the stock 


ft. from the contact. The dip 
the contact estimated degrees 
that will take 200 ft. sinking 
vertical. believed that this winze 
will carry operations well over under 
Peterson Lake and under the Island 
shaft the company which down 
200 ft. and which can deepened 
later connect with the winze, 
the effort proves worth while. 

Last week end the directors, headed 
Paterson, fiscal agent, paid visit 
the property and the president ex- 
pressed himself well pleased with the 
effort being made and the success 
that has attended operations date. 
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Another fact that the tonnage 
handled really twice the capacity 
the mill. 

Castle, two different places, has 
encountered excellent ore the kee- 
watin, overlying the diabase. This 
ore was very high grade and un- 
derstood that the management now 
contemplates exploratory work with 
view picking new ore this 
formation. This really import- 
ant development for the camp. 


was selling through the brokers 
from 40c. 50c. per share, and fur- 
thermore, this time, contended, 
new member the board direc- 
tors received 20,000 shares 
10c. per share and bonus 
additional 10,000 shares gratis. 

was also claimed the share- 
holders, that the board directors 
was acting autocratic way 
attempting carry out certain con- 
ditions, stipulated the resolu- 
tion Sept. 13th, which was pre- 
sented Sept. 27th, that all 
this stock was not allotted the 
board directors, with the exception 
that owned Messrs. Authier and 
Short, would voted favor the 
above resolution, while the sharehold- 
ers who actually put up.the money 
for the mine development were not 
actively represented the board. 
The shareholders are now demanding 
that the board resign, and the board 
represented selection those 


shareholders who actually contrib- 
uted cash for shares. 
Financial Position 
The financial statement the 


Abana Mines, Ltd., (attached) shows 
that the sum $15,410.28 was the 
money actually spent the develop- 
ment the property from its incep- 
tion Sept. 27th, 1926, while 
389.53 was spent administration ex- 
penses. This latter amount does 
take into consideration about 200,000 
shares which, alleged, were 
ted different directors and others 
dered, etc. 

attempt now being made 
settle the matter out court, and 
elect new board directors. 
this can done engineers familiar 
with the property contend that 
doubt but that Abana Mines, 
Limited, can make very good show- 
ing, the property to-day ex- 
cellent physical condition. 


CORK-PROVINCE 
REORGANIZED 


Management Sends Letter 


Bondholders Dealing With 
Proposed Changes 


VICTORIA. Re-organization 
Cork-Province Mines, Limited, and 
addition $120,000 capital used 
ter submitted the bondholders 
the management. The profit and loss 
account for the year ending June 
shows ore reserves $34,196.01 and 
expenses $37,111.86, making 
operating loss $2,915.85. 

The plan re-financing has been 
worked out follows: 

proposed re-organize the 
capital the company, which now 
stands follows: 

Bonds and accumulated 
$90,000, and 1,500,000 shares 
each, $1,500,000. 

This, proposed change to: 
Preferred stock, 250,000 shares 
each, $250,000, and common stock, 
3,000,000 shares 25c., $750,000; 
total, $1,000,000. 

Bondholders will given one share 
preferred stock for each bonds 
and accumulated interest held, and the 
balance the stock will sold for 
$120,000, above stated. 

The bondholders have been asked 
agree this plan, and they are 
agreeable, the company will then call 
the necessary meetings the stock- 
holders effect the re-organization 
the company’s stock. 

the plan secures the approval 
planned sink two hundred feet be- 
low the four hundred-foot level, and 
further prospect the ground already 
opened up. All the work will done 
under the advice consulting min- 
ing engineer, approved the 
parties supplying the new funds; they 
are given three representatives 
the directorate, and Burgess 
will appointed managing director 
the company. 

expected that the new funds 
will bring the property dividend- 
paying stage the near future, that 
the preferred stock will quickly re- 
tired and the common shareholders 
will then benefit. 


NIPISSING ASSAYS 
REPORTED EXCELLENT 


Better Than the Company 
Expected, News Que- 
bec Discovery 


_Assays results from Nipissing’s new 
discovery Township 
have not been made public, but re- 
ports around Cobalt would serve 
substantiate the first report that the 
find was the best the company has 
made the Quebec field. Those who 
are close Nipissing people state 
that they understand that the officials 
Nipissing are greatly pleased, 
the assays are really better both 
gold and copper values than they ex- 
pected get. 

The zone ‘mineralization said 
test pits for width over 100 ft. 
What thought the pay streak 
said around six feet solid 
but there possibility 
that deeper work will reveal that the 


great portion the zone will contain 


ZINC MOUNTAIN 
B.C. TESTED 
OUT THIS WINTER 


Los Angeles People Inter- 
ested and Will Provide 
the Funds 


The zinc-lead mountains ore near 
Nakusp, B.C., long known, 
tested out. The property, known 
the “Big Ledge,” about claims 
all, financed Los Angeles 

eople. The deal was put through 
St. Clair Brindle M.E., Vic- 
toria, and Col. Owen James, 
M.E. London, Eng., and Los An- 
geles 

For the past two three years Mr. 
Brindle has worked indefatigably try- 
ing get the various owners to- 
gether, one body, effect sale 
arrange bonding privileges. 
times, fabulous and unreasonable fig- 
ures were demanded, yet individual 
owners could nothing way 
development themselves for lack 
capital. When the majority them 
became reasonable, one two would 
still hold out for high prices, offering 
inducement real developers 
proceed with the work the ex- 
penditure their capital. 

Recently, however, all were got 
line, through the efforts Mr. 
Brindle, and the Los Angeles mining 
men sent into the field Marcus White 
that city, mining expert, who was 
able report favorably the prop- 
erty. confirmed report made 
many years ago the late Professor 
Lakes, Nelson, who had made 
minute examination the property, 
which lies twenty miles north 
Nakusp the west side the Upper 
Arrow Lakes, distance about 
eight miles from the shore. 

Col. Owen James acting for the 
new owners and has wired instruc- 
tions proceed with the building 


November 19, 


camps the property and Maiden Valley break. 


for two tunnels, each 200 feet, the 
initial work during the coming winter. 


MONSTER FAN FOR 
HOLLINGER MINE 


Will Aid Ventilation and Keep 
Dust-laden Air More 
Pure 


huge fan, one the largest 
Canada, among the newest and 
most interesting pieces equipment 
that being installed the Hollinger 
Mine. The fan electrically driven, 
and has capacity 400,000 cubic 
feet air per minute, which will 
driven series airways all 
parts the mine. The purpose the 
fan twofold, primarily for ventila- 
tion, and secondarily for the purpose 
assisting the war silicosis. 

Ventilation small matter, con- 
sisting does keeping circula- 
tion huge labyrinth, consisting 
close 100 miles shafts, raises, 
cross-cuts, drifts and stopes and any 
other passages that help comprise the 
Hollinger’s underground workings. 
connection with its contribution the 
year silicosis, understood that 
the adoption the method has been 
result the visit South Africa, 
Sutherland, chief inspector 
mines, known that similar 
means keeping the dust-laden at- 
mosphere diluted with fresh air from 
the surface, universal use among 
the mines the land. 

The Hollinger fan, the first its 
kind used the north coun- 
try, marks the introduction large 
artificial ventilation, far 
the mines Northern Ontario are 
concerned, and the strength its 
results doubtless depend the like- 
lihood its more general adoption. 


CANADIAN LORRAIN 
During the month October the 
Canadian Lorrain Silver Mines, Ltd., en- 
couraging indications were encountered 
one the drifts proceeding towards 
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RED LAKE HAS BEEN 
AND DOWN ALL 
YEAR’S TIME 


Now Dormant But 
Work Being 
Done 


FREEZE-UP NOW 


Teck-Hughes annual meeting was 
marked the presentation some 
interesting new details the mine’s 
development and the plans for fu- 


Year Ago Great Publicity ture operation. Full details mill 

eviden anager Forbes not 

Being Launched just sure how big mill 


wants. will start the new mill 
300 tons daily and leave the old 250- 
ton mill continue draw ore from 
upper levels, and when this ex- 
hausted treat tailings. But the 
manager said the new 300-ton mill 
may prove low estimate and said 
second 300-ton unit could put 
six months. said there was 
years ore for the old mill above 
the 1,000-ft. level. 

clearly evident, however, from 
Mr. Forbes and Mr. Dension’s re- 
marks that below the 1,000-ft. 
that the big Teck-Hughes mine 
has been found. 

New Developments 

Discussing this, Mr. 
that the 12th and 13th levels, 
have developed right the Lake 

the 11th level the same place. Drift- 

there during 11th level-considerable western drift- 
McIntyre ing has been done and ore has been 

property adjoining found the west the fault. Simi- 
Howey continuation the jar work will done the other two 
break, and surface work when the completed. 
fine showings visible gold and work will carry simultaneous- 
fine ore body. with shaft sinking the 19th 
break dips into muskeg soon which the second stage 
the Howey line, sinking. the present time 
how far extends are the 14th level, where the shaft 
not been picked beyond the crusher station being in- 
holdings. Diamond drill stalled between that and 13th level. 
have been kept secret, but have ore the south vein both 
known that the company intends and ore stations are being put 
further development work the near very good ore. 
does not occur solid vein, but 
lenses the property. gold, all the values being the sul- 

Smith group, East Bay, uncovered The porphyry shot with 
quartz 100 feet wide late small stringers quartz and further 
fall. This break has been uncovered development work will make this one 
for over two claims and gives the finest properties Red Lake. 
tions large possibilities. The quartz New Yorkers’ Holdings 
speckled with fine, visible gold George Scott, whose properties ad- 
dome quartz the centre join the Phillips claims, has picked 
break especially rich. blasting| the break and getting between 

been done this property, $30 and $60 channel assays across 

there are showing feet. also, gll the gold 
the surface, outside the gold, is| the sulphides. few hundred 
hard form correct estimate yards the west this break, Scott 
the importance the strike. has uncovered fine body quartz 
further work uncover bodies sul-| that looks very much like the Howey 
phides carrying gold break with 
may dwarf the original Howey dis-| veins and lenses quartz between 
covery. five feet and few inches width 
Litigation Causes Delay running across the formation prom- 

While the Howey break seems turn into something big, al- 

dipped and disappeared does not assay very high 
has been picked to| the outcrop. Many samples show- 
the eastward John St. Paul, who ing free gold have been found, and 
was the first stake the| seems apparent that will meet the 
strike. But the property has been rich break the adjoining claim. 
for the best part the summer| Gus Dupont, representing the Hay- 
with lawsuit, was den Stone brokerage house, Bos- 
staked Hatch 1922, and and New York, running one 
some work done then and the few camps that doing de- 
allowed lapse. velopment work Red Lake. Twenty- 

There probably more free gold| six claims were originally staked 
the St. Paul property than Pipestone Bay countrv, but the 


Lake now the grip 
The boats are tied and 
dog and horse teams 
will taking supplies are 
not already ‘It just about 
year ago now that the publicity cam- 
put Red Lake over was 

To-day the camp suffering re- 
action, and like practically all other 
will mark time for while. 
Red Lake not dead, only dormant, 
and Geo. Purkar, prospector, just 
out declared, there nothing yet 
discount the claim Douglas Wright, 
Dome geologist, that “the most 
Canada during the last years.” 
thinks that the fact that Dome pulled 
out does not condemn the Howey prop- 


where else Red Lake, but the lenses| company has slowly acquired adjoin- 


quartz are scattered over too ing properties, until to-day owns 
area make really Some these are restakings 
Only preliminary under protest, and others are 
been done the property and, legal tangle priority stakin 
the lenses quartz all come out during the spring. Until the lega 
the bay, very possible that tangles are straightgned out, Dr. Du- 
ground development work may pont not particularly anxious 


cover fine ore body. The lenses advertise his finds, the work 


quartz running across the formation| being financed :nterests which 
are from two feet few depend the sale stock. 
wide. Dr. Bruce, head the box free gold samples picked 
logical survey, took channel during the last seven months which 
and found that averaged $16 overshadow anything yet seen Red 


six feet. 
Dome Find Small 


original Howey strike, was ton across four feet wall 
late the season and gives matter each side the break. 

being small mine. The quartz Going Ahead 
feet wide, and some Marton and Tyrrell, the lat- 
coarse free gold was found there. has shaft down feet, report 
seems pinch out the ends, how-| increasing values with depth. Tyr- 
and seems have exact be-| rell’s shaft the only one down 
ginning end. Reports that the im-| Red Lake. 

the discovery led Dome| Brown, prospector, 
drop their option the uncovered large dyke heavily 
Property are far-fetched the prop-| mineralized porphyry. Rust from the 
erty does not compare with the top this dyke gives good tailing 
size possibilities. gold pan across 100 feet, but 

Dunlop Red Lake, holding the hard form opinion the 
est group claims Red Lake| body below the the sur- 
mining division, have put minerals concentrates the gold 
Prospecting campaign during the there. 
mer and have uncovered some nice| Silver has been found interesting 
Showings. Diamond drilling plan-| quantities several sections Red 
ned for the winter, and further trench-| Lake. The “Picture Gallery” vein 
ing will done uncover some like-| the Smith east bay group, silver- 
looking showings that dipped into| gold vroposition. was this property 
the lowland. Work these had that Guggenheim interests tried 
during the summer months| make deal on, but could not come 
account water. agreement with the 

Latest ahead, and contract has been 

the Pipestone the Red Lake Transportation 
was very much interested tote road from 


geol Pines Womans Lake, distance 
found Percy Hopkins inspected $400 mile. They also have the con- 


Lake. Boston mining engineer re- 
ported channel sample assays $90 
Dome find, four miles west ton across face eight feet, and 


THE FINAN 


Sinking the 19th level will prob- 
ably take seven months because the 
time taken station cutting each 
125 feet. When that done skips will 
installed and the shaft will ready 
for large capacity operation. 


Deep Drilling 


Deep drilling from point 300-ft. 
south the main workings the 
13th level revealed that the formation 
extended far cut, 2,300 ft. 

The regular accustomed type ore 
was found every case. Mr. Forbes 
said that the 13th and other levels 
there were probably other veins not 
even looked for yet. The number 
vein system was 
width; times had three parallel 
ore bodies, though all are not con- 
tinuous. the upper levels other 
veins north the main break had 
been found. These had not been yet 
located depth but only couple 
hundred feet investigatory work 
had been done there. the 13th 
level there was about thousand feet 
ore developed west the Lake 
Shore and about 1,325 the 12th 
level. Good ore showing there indi- 
cated that the vein would extend 
the extreme westerly boundary the 
property. 

Higher Dividends 


There was some talk higher div- 
idends but the president, Chas Deni- 
son, said the best way get them 
developing the mine and increas- 
ing the scale operations. 

“About August, when the mills are 
running increased capacity, and 
ore coming from the stopes the 
12th, and 13th levels, feel con- 
fident that the then increased earnings 
will fully justify our program.” 


CROSS AND PETERSON 
LAKE OPERATIONS 
MAY BOOM 


O’Brien and Mining Corp. 
Take New Ground 
Explore Diabase 


O’Brien Mines, Cobalt, has placed 
contract for new 700 ft. shaft 
Cross Lake, and the activities 
Peterson Cobalt, Mining Corporation 
and Nipissing, are awakening new 
interest Cobalt. 

O’Brien acquired large block 
ground Cross Lake and now 
announced that Mining Corporation 
also owns claims adjoining those 
O’Brien, and have started operations 
prove the same. The first work 
done will diamond drilling 
ascertain geological conditions. 

this area, which large one, 
develops expected, will big 
factor maintaining the life the 
Cobalt camp. Many claims were 
staked this vicinity years ago, and 
some work was done one more 
them. Sufficient work was not 
done, however, prove them up. 
appears that depth must reached 
before satisfactory results can ob- 
tained. With such prominent mining 
organizations planning develop the 
ground, there doubt but that the 
area will thoroughly explored. 
will extremely interesting mines 
can developed territory close 
that previously operated these 
which have for some time 
been seeking openings for the in- 
vestment their surplus funds 
distant fields. 


NEW GEOLOGICAL ASSISTANT 


Dr. Kerr now assistant Dr. 
Dolmage, superintendent the Do- 
minion geological survey British Co- 
succeeding Dr. Cairns, who 
has returned Ottawa. 
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Mills Property 


Old One Will Handle Ore from Above 1,000-ft. and New 
One the Large Bodies Depth 
Mine Looks Big 


REFLECT CHANGE 


Kirkland Proprietary Hold- 
ing Company Issue 
Demand Higher 
Prices 


Considerable optimism heard 
the north regarding Tough-Oakes- 
Burnside mines Kirkland Lake. 
There feeling abroad that con- 
siderable good news the 
property being held back and that 
developments have been much better 
than ‘the public 

One engineer who has been the 
camp for some days made the state- 
ment that his information was the 
effect that the complexion the ven- 
ture had changed materially during 
the past few weeks. 

After recent directors’ meeting 
Company, made the statement 
that some good results had been met 
with west the dyke but that work 
had not progressed sufficiently 
warrant statement details. 


Heavily Interested 


London interests are heavily inter- 
ested holding they do, 
around four million shares, less what 
they may have sold, and with the 
manager the property, the man 
their choice, natural assume 
that London generally informed 
advance the Canadian public. 
There have been indications the 
past that London knew develop- 
ments taking place the property 
long before they became public here. 
Perhaps this explains the 
London for some time back Kirk- 
land Proprietary Co. shares. Mining 
World says this issue: 

“One the features the Canadian 
market this week has been the sharp 
rise Kirkland Lake Proprietary (1919) 
shares the reported news rich 
strike the Tough-Oakes Burnside 
property. this company Kirkland Lake 

olds 3,857,510 shares part value 
$1. Operations are proceeding the 
1,350-ft. level, and believed, al- 
though official confirmation the 
time writing has been given, that 
this level that the strike has been 
made. During the first six months 
the current year 18,563 tons ore were 
milled, which produced 6,793 oz. 
gold value $140,000, and there was 
also small silver production. Work- 
ing costs are now said the 
neighborhood ton. The property 


Sutcliffe Company Ltd. 


CONSULTING ENGINEERS 
and 
ONTARIO LAND SURVEYORS 


NEW LISKEARD, ONTARIO 


the fourth largest producer the 
camp. significant that the shares 
the Canadian company, Tough-Oakes 
Burnside, have risen several cents 
share, and are now quoted cents.” 


OHIO OIL HAS 
ENTERED MEXICO 


Big Standard Subsidiary Has 
Undertaken Test 
Field 


Ohio Oil Co., one the strongest 
the Standard Oil group, and which has 
confined operations entirely within the 
United States, has now obtained com- 
mercial production the Artesia district, 
New Mexico. acquired per cent. 
interest 4,000,000 acres the State 
Coabuila, Mexico across the border 
from Eagle Pass, Texas. Three geolog- 
ical parties are making survey the 
properties the present time and prep- 
atations are being made drill two test 
wells once. The location this prop- 
erty considered favorable. 

Ohio Oil’s holdings gilt-edge invest- 
ment securities are stated larger 
than the book value its producing 
properties and equipment. Net working 
around $28 share $25 par. 

The original capital was $2,000,000, 
which was increased $15,000,000 before 
the dissolution. stock dividend 300 
per cent. was declared payable March 
20, 1917, converting each $25 share 
into $100 share, but the Attorney-Gen- 
eral Ohio objected the procedure and 
further action was taken until Nov. 
24, 1922, when, with the authorization 
the shareholders, directors declared 300 
per cent. stock dividend, payable Dec. 
1922. Shareholders received one share 
Illinois Pipe Line Company stock 
$100 par for every three shares Ohio 
Oil Company stock $25 par Jan. 
1915, this was equivalent 133 1-3 per 
cent stock dividend, arising from segre- 
gation the company’s pipe line prop- 
erties. 

regard dividends holder one 
share dissolution would have received 
cash June 30, 1926, $191.75 from 
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his Ohio Oil stock and $61 from Illinois 
Pipe Line stock, approximately $17,43 
year. The company operates east 
the Mississippi River the ‘Middle West, 
and produces Wyoming, Montana, 
Louisiana, North Texas and Oklahoma. 


INVEST BANNER 
OILS LTD. 
All property approved for oil 
production. 


Send for Engineer’s Report. 
604 MacLean Block, Calgary 


Specialists Quebec’s 
Mining Stocks 
Send for Daily Sales Sheet 


VICTOR RIGOT CO. 


Members Montreal Mining Exchange 
St. Francois Xavier St., Montreal 


MANATON 


MINING PROPERTIES 
AND STOCKS 


Recommend Purchase Market. 


Noranda, Amulet, Dome, 
Wright Hargreaves. 
Suite 611-620 


BANK HAMILTON BLDG. 
TORONTO 


recommend 


Montreal Rouyn 


Louis Atwell Cé. 


Members Montreal Mining Exchange 
St. Francois Xavier St., Montreal 


ISBELL, LOGAN 


Mining Investments 


190 St. James MONTREAL 
Main 3401 


ONTABEC 


The Outstanding Purchase 
the North 


F.W. DAVIS CO. 


707 BLACKBURN BLDG. 
OTTAWA. 


JAMES SEWALL 


Consulting 
OLD TOWN, MAINE, 


Largest Cruising House 
America 


Some tract move the diamond drills and 
quite supplies the Jackson-Manion prop- 
have been kept very quiet, however, taken over Noah Timmins. 
and little has leaked out the hay and carload oats 
porphyry hills rise moved Gold Pines from Hud- 
feet high along the shores just before freeze-up. 


and around the contacts 
porphyry dykes with 
that the results have 

obtained. 
Phillips, with claims 
the south shore Pipestone 


67-70 UNION BANK BUILDING 
Phone CALGARY, Alberta 


Investment Stocks 
and Securities 


Solicit 


inquiries from those 


wa 
discovery Pipestone Cam Room 26, Sparks St., Otta 
camped the narrows 
ming that rich vein gold lay ments. 


Underneath their 


rock covers break between 


ALLEN COMPANY 


Investment Bankers 


KIELY SMITH 


Members Standard Stock Gevernment, Municipal and 
Exchange, Corporation Bonds. 

Canadian Bldg., King Street East 
Toronto, Can. Tel. Elgin 5516 


the 8,000 copies printed and ready for distribution early October, well over 7,000 copies 
have already been sold and delivered. Mining investors have been eager for this book. evi- 
dent the whole edition will disposed the next two three weeks. are anxious that 
these copies get into the best hands and for that reason urge you send your order now. 


Use The Coupon Herewith 


THE FINANCIAL POST SURVEY MINES, 
153 UNIVERSITY AVENUE, TORONTO, 
Please send The Financial Post Survey Mines. For this enclose one dollar, 
covering the subscription price. 


Address 

Occupation 
Nov. 12. 


You 
ange. 
this class 


National Mines 


What you know National Mines? 


The Financial Post Mine Sur- 
vey, British Columbia section, you 
will find analysis the National 
Silver Mines British Columbia. 
This the only proposition that 
name that know of. 


Minerals Finance 
Would you classify Minerals Finance 
Minerals Finance Syndicate 
classed speculation. This 
company has been taken vari- 
ous properties, some them possess- 
ing considerable merit which they 
are doing some work, and which 
understand they are getting very 
favorable showings. 


Vipond 

hold 400 shares Vipond. What 
you think it? 

our issue November you 
doubtless noticed the Vipond 
which gives fairly idea 
the position this company working 
in. The stock well regarded, the 
company good hands, and 
has been stated that early the 
New Year expected that 
the stock will dividend basis. 


Capital-Rouyn 
have been asked buy shares 
Capital-Rouyn Gold but must agree 
hold and not sell shares for 
months. told this special offer. 
Capital-Rouyn Gold Mine must 
new proposition just organized, for 
which they are doing 
ina nancing before making any 
public announcement. doubt very 
much would advise you tie 
money mining pool where- 
by, need be, you could not market 
you shares. is, however, general 

practice mining finance. 


Sylvanite 

What the outlook for Sylvanite? 
mer. 

Sylvanite Mines are located 
Kirkland Lake district and lies be- 
tween the Wright Hargreaves and 
Tough Oakes mines, both producers, 
and regarded being very 
fine shape, sufficiently justify 
the company with the 
erection mill 200 tons daily. 
The stock very closely held and 
selling somewhere around $1.85 
last reports, unlisted section 
some the markets. Shares are 
well regarded speculation and 
may work out very well. the 
price advancing the neighborhood 
market proposition and one guess 
good another, but off-handed 
extreme. 


Keora-Lakeside 

hold block Keora and Lakeside 
Lorrain. somewhat behind thesé 
and was wondering whether buy more 
else. 

The with the two 
stocks which you are holding, Keora 
and Lakeside Lorrain, the present 
state the silver market. 

Keora operation has considerable 
amount merit, which you must 
have judged from the article which 
published recently. has spec- 
ulative possibilities. These, however, 
have for the time being been more 
than off-set the low price now pre- 
vailing for bar silver. 

Lakeside Lorrain has not made 
much progress date. doubt very 
much would buy any more 
either stock. generally good 
policy when speculating penny 
stocks the mining market dis- 
tribute your bets the hopes 
hitting one good one. 


ConRoyal-Label Oro 


What the position ConRoyal and 
Lebel Oro Kirkland Lake? 


ConRoyal and Label Oro are two 
prospects the Kirkland Lake dis- 
trict which some discoveries have 
been made which have induced the 
company spend further money 
the testing these out. The Con- 
Royal Company making good pro- 

ess, but little anything being 
one the latter. The ConRoyal 


new company which was organized 


take over the Kirk Gold the 


Oswego, and this expansive step was 
taken following the discovery 
body commercial ore the Kirk 
Gold property, and which ore zone 
believed extend into the Oswego 
holdings. 


Eden Mining Co. 


have leter from Miller, Tono- 
pah Mining Co., which says that 
their Eden subsidiary Central Am- 
erica closed down 1922 owing 
heavy loss and that the holdings are 
without value. Our country owns large 
block stock and would like know 
the shares are any value. 

note the information which you 
have received from Mr. Miller, the 
Board Tenopah Company, and 
checked this with very reputable 
mining publication the United 
States. Their information was that 
the Tonopah Company held 55% in- 
terest the Eden Mining Co., that 
the proposition was liquidation, 
and their operations had permanently 
ceased October 22nd, 1922. This 
seems bear out the facts pre- 
sented Mr. Miller. 


Governor the State Pennsyl- 
vania, and Chairman the Board 
Canadian Tonopah Mining Co., 
which operating Gowganda, and 
high type gentleman. Certainly the 
Tonopah Company stands 
the mining industry the United 
States. 

With these facts mind, also not- 
ing that Mr. statement 
checked well with other information, 


Mining Inquiries 
would inclined accept Mr. 
Miller’s statement outlining the 


true the enterprise. 


Amulet 


you think Amulet going make 


mine? 

Amulet speculation the 
Quebec Copper Gold Area, 
some quarters well regarded. They 
have considerable proven ore, and 
search for additional 

odies. 


Ogdad Mining 


enclose prospectus Ogdad Mines 


and would like your views the offering. 

The engineering and financial fig- 
ures Ogdad Mining Company Lim- 
ited look very attractive, but there are 
couple important points that are 
missing. The company going 
operate the Imperial Mines, Limited. 
The facts how the company came 
into possession this property, whe- 
ther fully paid for not, are 
not disclosed the literature which 
you sent. This decided import- 
ance. Another fact that not dis- 
closed the par value the shares. 
They say that $100 will buy 2,000 
shares. This the rate cents 
per share. This means either one 
two things, the shares are very low 
par value the par value $1, 
then the price which the company 
asking for the shares certainly not 
keeping with the glowing reports 
which are presented statements 
their 

They also state that they may get 
costs down $1.25 after estimating 
immediate costs $4. doubt 
there mine Ontario British 
Columbia to-day with costs below $2. 


Northern Canada Power 

would like know Northern Can- 
ada Power Bonds are safe investment 
speculation. 

Because the very spectacular 
development which going the 
mining country the north, served 
the Canada Northern Power Cor- 
poration, bonds this company are 
very well regarded. difficult 
class any bonds being safe in- 
vestment. You can say that the 
Canada Northern Power are reason- 
ably safe, the Company has very 
good earning powers assured 
very excellent market all times for 
its output, and prices which make 
the venture very profitable. 


Hollinger For Hold 


Where can buy shares Hollinger 
and can you give any views re- 
gard this mine? 

Any recognized brokering house, 
there not broker handy your 
banker will purchase Hollinger min- 
ing shares. 
now around $19 per share. 

you can afford buy mining 
stock and can afford hold Hollin- 
ger shares for market 
think you would making very 
wise speculativé investment. The 
mine wonderful shape and 


and ause the great expansion 
program which the company has 
under way, earnings are bound 
materially increase and the price 
the share will accordingly. 


Canadian Matachewan 
offered Canadian Matachewan 
10c. Would you advise take it? 
have some that bought when the issue 
was made. 
Ten cents looks cheap for Matche- 


wan Canadian stock, the results 


the diamond drills the has 
question whether not you want 
get any further funds frozen, the 
same the funds which you already 
have invested the venture are. Cer- 
tainly the stock was worth dollar, 
which undoubtedly the price you 
paid for it, very cheap ten 
cents share. Ten cents stock would 
bring your average down consider- 
ably, but you may have wait any- 


JAY COPPER 


They can picked 


now paying $1.30 share dividend, 


THE FINANCIAL POST 


where five years realize 
this, whereas you put the money 
into Noranda some the other 
good stocks, you might have very 
excellent profit, fact you 
doubtedly would have, that time. 


Stick Canadian Mines 

have copy Financial Criterion, 
Boston. good advisor and depend- 
able stocks? They boost Ardsley, 
Butte, and before buying would like your 
opinion. 

understand that the Financial 
Criterion published Boston, Mass., 
broker’s proposition which used 
get inquiries and from which they 
compile mailing lists. you are go- 
ing speculate mining stocks, you 
would well advised stick 
some the Ontario, Quebec, Brit- 
ish Columbia ventures, which. come 
under the laws your own country 
with which you are familiar and 
which you will find very much 
easier get information than you 
will ventures the United States. 
evidence the fact that our 
proposition seems have 
great deal more appeal than new ones 
offered the United States, the 
fact that there tremendous lot 
United States money pouring into the 
Dominion the present moment for 
mining investment and speculation. 


Hillcrest Colliery 

see Hillcrest Collieries selling 
and paying dividends. What the mat- 
ter? Are earnings down? 

Shares Hillcrest Colliery are 
traded but little. The last sale 
record was October 28, when they 
sold 55, that about the date 
that you saw the transaction. While 
the shares opened the year $65, 
the first sale being January 
down $55 and have been that 
level ever since. The latest available 
figures the company are the 1925 
annual report which showed de- 
cided betterment the earnings 
the company, the deficits having been 
reduced $19,797 after the payment 
common dividend compared 
with the deficit $58,658 1924. 
The net profits the company which 
were practically nothing 1924, 
amounted $61,106 1925. This 
added miscellaneous revenue pro- 
vided sufficient meet bond inter- 
est and preferred dividends and left 
$40,203 with which meet the com- 
mon dividends $60,000. 

1924, due the miners’ strike, 
the company operated for only five 
months, and the first five months 
1025 they were also interrupted 
and the final figures showed slight 
betterment the working position 
the company. Copy the company’s 
figures for the last two years along 


with working capital given below: 
1925 1924 

Net profits $61,106 4,797 $117,958 
Total net $105,852 56,991 

Balance .... x$19,797 68,658 30,018 
216,581 284,188 269,174 

bal. ... $215,530 $284,187 

x—Deficit. 
1925 1924 

Curr. assets $649,793 $677,758 $710,331 
Curr. ... 124,297 149,632 
Work. cap. .... $535,496 $528,126 $580,877 


ING EXCHANGE 


103 DING 
39 BAY STREET TORONTO 


GOLD MINES 


LIMITED 
(NO PERSONAL LIABILITY) 


The work this property has proved be- 
yond the critical stage, Arrangements being 
made ship Ore once thé Smelter. 


Write for Particulars 


Francis Hunter Co. 


Limited 


MEZZANINE FLOOR 


MOUNT ROYAL HOTEL 


MONTREAL 


Lyall 


Sons 


Construction 


Company, Limited 


Toronto Montreal Ottawa 


PREMIER HAS 
YEARS HIGH 
GRADE ORE AHEAD 


Big Mines Has Large Low 
Grade Tonnage and Other 
Possibilities Well 


Premier Gold far from being 
near the end its rope. There has 
been talk this because the low 
price the stock. Clarke 
Co., Vancouver, undertook 
gation the Premier situations and 
Irwin writes follows: 

well known that the control 
Premier rests with the great Guggen- 
heim interests, and they have never been 
accused paying any man salary 
any Guggenheim property that was 
badly handled. Dale Pitt, engineer 
and manager the Premier, has had 
honorable career the mining world, 
greatest properties owned the Gug- 
genheims seems complete evidence 
his ability mining engineer and 
manager. 

have made further investigation 
the question Premier ore re- 
serves being depleted. are informed 
that nothing could further from the 
facts; that diamond drilling being 
proceeded with and valuable ore bodies 
are being discovered almost daily. 

stated that there between three 
and four years’ supply high grade ore 
present the mine, and dia- 
mond drilling will doubt uncover 
further bodies high grade ore. 
also stated that there are millions 
tons $12 ore not even touched the 
property, and recently diamond drillers 
went through large body $19 ore. 
This the class ore which goes 
through the mill and when concentrated 
shipped the smelter. 

stated that the mill now grind- 
ing average 2,900 tons per week, 
and the intention the manage- 
ment further increase the milling 
capacity later date. are in- 
formed that Premier can make very 
satisfactory profit milling ore. 
would also point out that the average 
value Premier low grade ore 
cent. greater than the average ore 
the Hollinger mine. There appears 
doubt that Premier great 
property and with the increase the 
capacity will become greater 
than ever. 

High tribute has been paid the 
value Silver, which adjoins 
Premier. appears quite evident that 
Silver wonderful property, but 
must not overlooked that Premier 
has its treasury nearly per cent. 
the stock Silver which was 
purchased ridiculously low price. 


CONTACT TONNAGE HIGHER 
Cobalt Contact has steadily eased its 
roduction until the mill now 
andling about tons daily, and an- 

other tons will soon added. 


ALBERTA OIL 


Daily Quotations 


Ottawa Bond Security 


Company, Ltd. 
BOOTH BLDG. OTTAWA 


Don Rouyn Discoveries 
Write for latest infor mation 


St. Lawrence Finance Corp. 
Street 


RUBBER FLOOR COVERINGS 


November 19, 


MUCH GOOD NEWS 
FROM LORRAIN 


Keeley Mining Corp. and Can- 
_adian Lorrain Have New 
Successes 


Marclay 


The Real Opportunity 
Folder request, 


202 Metropolitan 


Good news coming out Lorrain. 
quick succession come reports 
better results Keeley, find 
Mining Corporation and spectacular 
discovery Canadian Lorrain. 

The outlook for the camp daily 
becoming more promising. 
particularly true work being done 
away from the main producing 
fact the present time Mining 
Corporation the only company that 
driving hard the Woods and 
Watson veins which make 
the first and main producing zone 
the camp. Keeley has located new 
mine the west this area while 
Canadian Lorrain and Nipissing seem 
have mines the east and Mining 


MEMBERS 
AND MINING 
(PHONE ELGIN 


William Hamilton 


Corporation now attacking prom- LIMITED 

ising looking property over this 

section. Canadian Makers for 
Canadian Lorrain has encountered 

very high-grade ore No. vein, MINE AND SMELTERS 

the second level. Ten feet ore has SUPPLY 

been opened already, and the face 

showing rich ore. This vein 

productive attractive high- Marcy Rod Mills 

grade the third level, where was 

about eight inches width. Ore Marcy Ball Mills 

being bagged the Wilfley Pumps 

information about widths ades 


$750,000 MOYIE 
Consolidated Smelters spending 
additional $200,000 Moyie mill, which 
will give custom ore mill East 
Kootenay. This makes total outlay 

Moyie for Smelters 


Head Office:Peterborough, Ont, 
Vancouver Montreal Winnipeg 


STOCK BROKERS 


610 128 Sparks St., Ottawa Private 
New York Montreal and Toronto Stocks Wires 
Stocks Orders Executed All Exchanges Mining Stocks 


The sale Maple Leaf 


more than all other brands 
Sold all first-class Garages, Service and Filling Stations. 
CANADIAN INDUSTRIAL ALCOHOL COMPANY LIMITED 


MOULDED GOODS 


PACKING 


4 


SOx 14 "Ru, 


DUNLOP TIRE RUBBER GOODS CO., LIMITED 


Head Office and Factories; TORONTO. 
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